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MORTGAGE 010037343
W

THIS MORTGAGE (“Secunty Instrument™) is.given on MAY. 25 - , 1990
‘The mortgagor ;sm A. PLATT, DIVORCED NOT SINCE REMARRIED

{“Borrower™). Thi: Se urity Instrument is given to CITIBANK, F EDERALﬁS{RVI NGS5 BARK
, which is organized and existing

under the laws ofUNIZYD STATES OF AMERICA | and whose address is

1. SOUTH DEARBORV,. CHICAGO, ILLINOIS 60603

Borrower owes Lender tlie-priacipal sum of FIFPY THOUSAND -

CAND NO/100 2 4 bollars (U.S. 3. 50,000.00 3 This debt is evidenced by Borrower’s note

dated the same date as this Secari’y Instrument (“Note”), which provides for monthly pavments, with the full debt, if not

paid earlier, due and payable on __ M UNE 1, 2005 .. This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Mote, with interest, and all renewals, extensions and modifications; (b) the payment
- of all other sums, with interest, advanc:d arder paragraph 7 to protect the security of this Security Instrument; and‘(c) the

performance of Borrower's covenants and zgreements under this Security Instrament and the Note. For. tlI%Is purpose, Bo rower

does hercby mortgage, grant and convey to Lendur the following described property loeatcd in €
County, Illinois:

(“Lender').

LOT 176 IN ALBERT J. SCHORSCE JRVING PARK BOULEVARD GARDENS

SEVENTH ADDITION, A SUBDIVISIOUN OF THE SOUTH 7.5 ACRES OF THE WEST
1/2 OF THE BAST 1/2 OF THE SOUTJ ERST 1/4 OF THE NORTH WEST 1/4
(EXCEPT THE SOUTH 173.75 FEET THERECF). OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRL-FRINCIPAL MERIDIAN, AND DEDICATION
AS A PUBLIC STREET OF THE EAST 33 ‘FeLT:'OF THE ‘WEST- 1/2 OF : THE: aOUTH
EAST. 1/4 OF THE NORTH WEST 1/4 OF SAID SECTION 20, EXCEPT ‘PARTS
HERETOFORE DEDICATED.

13-20-120-023-0000

wh,ch has the address of 6044 ‘WEST WAVELAND | CHICAGO'

i (Slm) - ‘(Chr)

Ilhno:s 50634 ‘ ‘ (“Property Addrcss”), .
: {Zip Cade} - .

TOGETHER WITH ali the improvements now ‘or hereafter erected oi’ thc property, and all easements, rights, appunenances,
rents, rovalties, mineral, oil and gas rights and profits, water nghts and’ stock and all fixtures now or hereafter a part of the

. property. All n:placements and pdditions shall’ also be covered by this Security Instrumem All of the foregomg is referred: o

in this Security lnstrument as the “Property’

BORROWER COVENANTS lhat Borrower is Iawfully seised of the estate hereby conveyed and has the rtght  1o] mortgage, ;
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record; Borrower warrants -
ard will defend’ gencrally the title 1o the Property against al} ctmms and demands, subject to any cm.umbrances of record o

THIS SECURITY INSTRUMFNT combines unlform covenanis for ndnonal »se and non-—umform covenants wxlh lunitcd o

- variations by Junsdxcuon to constitute a umform secumy instrurient covc\:mg real pmperty

lLLiﬁOi_s - s’rngse Family — FNMA/FHLMC UNIFORM INSTRUMENT *
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UNOFFICIAL COPRY ,

If Lender required mortgage insurance as a condition of making the Eonn secured by thls Secunty Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspecﬂon. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasondble cause for the mspectlon

9. Condemnation. The proceeds of any award or claim for damages, dnrect or conseqnenna], in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

“whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by tt.»: following fraction: (a} the total amount of the sumis secured immediately before the raking, divided by (b) the
fair market va’ . of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nol then duc.

Unless Lender-and Bornrower otherwise agree jh ‘writing, any application of proceeds to prmcxpal shall not extend or postpone
the due date of the 1oonthly payments referred to in paragraphs 1 and 2 -or change the amount of such payments.

10.. Borrewe: Nz. Reteased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release tiie Jiability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings apzunst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secarity Instrument by reason of any dentand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Loader in exercising any right or remedy shall not be a waiver of or prectude the exercise of any
right or remedy.. '

11. Successors and Assigns Boriza: Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and berefit the surcessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall o jOlI‘lt and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Secrcity ]nstmment only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security [1strument; (b) is nnt personaliy obhgnted to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any wt}e1, Borrower may agree to exiend, modrl'y, forbear or make any accommoda-
tions with regard to the terms of this Security Instiosi=nt or the Note'without that Borrower's consent,

12. Loan Charges. If the loan secured by this Sacuriuy Instrument is subject to a law which sets maximum loan, charges,
and that law is finally interpreted so that the interest oi dther loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan cha‘ge zhall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected fiom Burrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing tt'e principal owed under the Note or by making a direct payment
‘to Bofrower. If a refund reduces principal, the reduction will be tre ntect as a part:al prepayment without any prepayment charge
under the Nate.

13. 1egislation Affecting Lender’s Rights. If ennctment or expiratior. ol apphcable laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable accordmg to .ts/terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke apr remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14, Netices. Any notice to Borrower provided for in this Security Instrumeii Z0all be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notie cnhall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sh7it b< given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any noae prowded for in this Security Instru-
ment shail be decmed to have been given to Borrower or Lender when given as provided in'this paragraph.

15. Governing Law; Severnbifity. This Security. Instrument shall be governed by federal izw ar4 the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrunient »r the Note conflicts with
_applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noi¢ v/hich can be given effect
wilkiout the conflicting provision. To this end the provisions of this Security Instrument and the Note aredeclared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securitr” bastrument.

17. “Transfer of the Property or a Beneficial Interest in Borrower. If all or aay part aof the Pmpcrty or oy interest in it is
sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not a natu.=l person) without
Lender’s prior ‘writien consent, Lender may, at its opnon. require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this

Securily. Instrument.| D
If Lender exercises tlus opncn, Lender shall gwe Borrower nouce of accclerauon The notice. shall provide a pericd of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument If Borrower fails to pay these sums prior to the cxplrauon of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condmons, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earher of: (a). 5 days (or such ‘other period as applicable law -
may specify for remstatement) before sale of the Property pursuant to. any power of sale contamed in this Security Instrument;-,
or (b) eniryof a judgment enforcing this Secumy Instrument. “These condluons are that Borrowcr' (a) pays Lender all sums which ~
then would be due under this Secunty Instrument and the Note had no accelerauon occurred; (b) cures any default of any other *

covenants or agreements; (c) pays alt expenses incurred i in enforcing this Secunty Instrument, mc!udmg, but niot limited to, reasonable- -'

attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the hen of this Secur:ty lnstrumem.

Lender’s rights in the Property and Borrower S obhganon to pay the sums sccured by th:s Secumy ]nstrumem shall contmue un-*
changed. Upan reinstatement by ‘Bor rower, this Secunty Instrumcnt and the obligations secured hereby shall remain fuﬂy effective -

as if no accelemtlon had occurred. However, this right to remstare shall not. apply i in, the. case of acce[eratlon under paragmphs

. "::13 or 17.
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