y

%
E

20703-5 B

UNOFFICIAL&@@EMM

© (Nomw)

416, W. nxcarus  ED. écunumauac-xn 50195

LI A B R WY

MORTGAGE
‘ 3883030
T ISMORTGAGTHnmduhh ”.?E!

bolwcun lhu Moragmil‘or. JUAN R, CHEN . DIVORCED . AND . NO'T. REMARRIED, AND- - LI‘IGBNIA
; e, wDS, T nrmwu'fundtleurtgngce................,..............
COMMPRQ{UW CB*PPlT LOANS INC...oovvvivirenin. .+ v &t corporstlon organized and
L oxisting under thelawsof ..., RBLAWARE, . .......0vviie a0, e e ..
whoso address Is 416 .W. HIGGINS RD Ce e . st
s ie e a e  SCHAUMBURG, TL. 60195........ - (hercin "Lender™),

WHEREAS, Busrower Is fitdebied 1o Lenderin the principnl sym o U8, 8 . 12,905,670 00000
which indebtednes: is evidaticed by Borrower's nole dated =dl~90 and extenstons and renewals
thereof (herain 7 1réote™), praviding for nmntl'zly En&ml&mum of principal and interest, with the balance of Indebtedness,
it not sooner puld, dav and payabide on . ., e i

T SECURE 10 Lonttor the repayment of the Indebledness evidenced by thie Note, with lntcrcs! ths.-reml the paymen
of o}l other sums, with lzserast thereon, advanced b accordance herewitn 1o protect the seeurity of this Mortyage; and
the pcrl‘ormmwe of the covunarats and agresments of Borrowar herein contained, Borrower dous hereby mertgage. grang
and convey to Lender the follow!ap deseribed property tocated in the County of CQOK , State of

- Mlinois:

LL OF LOT 5, THE EBAST 8 l\ND .1/3 FEEY OF LOT 6 IN BLOC‘K 2 IN KEENEY AND
PENBERTHY 'S ADDITION ‘¢ ZENNOCK, BEING A SUBDIVISON OF THE SOU'PHWEST QUARTER
QF THE SOUTHEAST QUAR’I‘LR O BECTION 27, TOWNSHIP 40 NORTH, RANGE 13, BEAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P, I.N. 13-27-413-005

“which has the address of . . . . . 4245, W, WRT G(HYWQOD,,. .. ... o e CIITCAGO. . . .
© ISteel) _ o : iyl

Hiwls L, ..., 8083 voee e dherein U Propery Addressy

[¢ip Code ]

TOGETHER with all the Improvements now or herenfler ereeted on the property, and ald casertents, rights,
uppurienances aid veats all of whieh shall be deemud 1o be and remadie n part of 1he property covered by this Morigage;
and afl of the foregolng, together with spid property (or the Ivnu.hnltl estate W this Mortgage is on o leasehold) are
heveinafter eefereed to as the " Property.”

Horrower covenants that Borrower by lawfuly selsed of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property. amd-that the Properly Is unencumbered, except for encambrances of record, Borrower

“covenants that Borrower warrants and will defend generally the title to lhl. I'm;nrly srabist olb claims and demands,
© subjeet 10 enmimbrancu nfu.curd

B LE

ILLINDIS - SECOND MORTOAGE - 1780~ FNMAZEHLME UNIFDRM INSTRUMENT ,
CCCHIREED  Erinted in USA sain . ‘ Form 3814
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0. Borrawer Not ReluU N@E FJ:@I M@@P Yﬁ‘m poyiment or modifica.
or

-tion of nmortization of the sums sceured by this Mortgage granied by Lender to iy sWecessor in intkbest of Borrower
shall not operate to release, In any manner, the HabHity of the original-Borrower and Borrower’s successors in Interest.
Lender shall not be required to commenve proceedings aguinst such successe - or rofuse to extend time for
paymont or atherwise modily nmortization of the sums secured by this*Mortgage by reason of any demand made by the
original Borrewer and Borrower's successors tn interest, Any forbedrdnes by Lender in exercising any right or remedy
hereunder, o ouu,rwiu. afforded by applicable law, shall not be a whl'ver of or preelude the exerclse of any such right or
remedy. ¢ .

11, Successors wnd Assigns Dound; Joint and Soveral Liabillty; Co-signers. The covenants and agreements herein
contaitied shalt bind, and the rights hereunder shall intre to, the respeclive successors and assigns of Lender and
Borrower, subjucl 1o the provisions of paragraph 16 hereof. All covenants and agreenients of Borrower shall be jolnt and
severali Any Borrbwer who co-signs this Murtgage, but does not execute the Note, (adis ca-signing this Morigage only to
moctgage, grant and convey that Barrower's interest fn the Property to Lender under the terms ol this Mortgage, (9) s
not personally Huble on the Note or under this Mortgage, and {e) agress thut Lender and any other Borrower hereander
may agree 10 extend, mocdify, forbear, or muke uny other accemmodations with regard to the terms of this Mortgage or
the Note withowt thiat Borrawer's censent and without releashug that florrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to he given In another manner, (2} any police to
Borrowur provided for in thls Mortgnge shall be given by delivering It or by malling such notice by certified mall
addressed o Barrower at the Property Address or at such other nddvess us Borrower may designate by notice 1o Lender
as provided heredn,_and () any notice to Lender shadl be given by certitied mal) 1o Lender's addeess stated herein or 10
such other nddress as eznder may designate by potice 1o Borrower as provided herein, Any notice pravides for in this
Mortgage shall be deeiae Lo have been glven te Borrower or Lender when given In the mannee designated hereln,

13. Governing Law: Zeverabifity, The state and focal laws appticable 1o this Mortgage shall be the lows of the
Jurisdiction in which the Proparty Is focuted, "The foregoing sentence shall not Yimit the applicability of Federal faw to
this Mortgage. In the vvent thivs ny pravision or elause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other prodisicns of this Mortgage or the Note which ean be given cffect without the conflicting
pmvlsirm. and to thlls e the pradistons of this Mortgage ancd the Note are declared to be severable, As used herein,

“costs', Mexpenses' and attornere rees’ include il sums 1o the extent noi prohibited by apphienble faw or limited
hereln.

14, Barrower's Copy. Barcower shali-oesurnished a conformet copy nl the Note and of this Morigage at the tlme of
wxeculian or after recordution hoecof,

15. Rehabliitation Loan Agreement. Dorrower shail fulti)l al) of Bnrmwu s obligations under any home rehabilita-
ton, improvement, repuir, ur other loan agreomen’ which Borrower enters into with Lender, Lender, ot Lender's aption,
may reguire Borrower m, exectte and deliver (o tGnildr, i a form neceptable to Lender, an nssignment of any
rights, elakms or defenses whh.h Borrower mny hiuve agur st parties who supply labor, materials or services in connection
wnm Improvements made to the Praperty,

16, Tramfer of the I‘ruwny or u Beneliclal Interost m soryower, H all or any poart of the Property or any iimerest
in it iy sold or transterred (or If o beneficiul interest in Boryower s sold or wransferred und Borrower-bs not a naturad
persony without Lender's' prioF wirditdn consént; Lentler mily; at 4§ Splod, réquire immedinte payment In fult of all
sums secured by this Maortgage, However, this optlon shall not Ge exerclsed b Lender i exercise §s prohibited by
Federal inw ns of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice ol secelerntion. The aotice shal provide 4
period of uot tess than 30 doys from the date the notice is delivered or mudizdowhbin wideh Barrower must pay all suns
secured by thiy Morigoge. If Borrower fails to pay thiese sums prior 1o e exsvation of this perod, Lender may in-
voke uny remedies permitied by this Mortgnge without further potice or detuia o Borrower,

MNON-UNIFORM COVENANTS, Barrower and Lender Further covenant and ugree.ns Ffollows: :

17, Acceleration; Remedies. Exvept ns provided i paragraph 10 hereof, upoi Borrower's breach of any cove.
nant or agreement of Borrower In this Morigage, including the covenants (o pay whza Yae any sums secured by this
Mortgage, Londer prior te acceleration shali give notlce to Borrower as provided In paragrapn 12 hereol epecHyings 1)
the breach; (2) the action required 1o cure such breach (3) a date, not tess than 10 days from th e date the notice s mailed
to Barrowey, by which such hroach must be cured; and (4) that Inllure to cure such hreach on G« be?~ve tho date specified
In the notice may result in acceleration of tho suims secured by this Mortgaye, foreclosure by judichi | proceeding, and
aale of the Property. The notles shall further infarm Borrowsr of the right to relnsiate sfier acvelev=iw.: pud the rigit to
ansert In the Toreclosure proceeding the nonexistence of a defaul( or auy ather defense of Borrower w acselerniion und
foreclosure, If the breach s no? curedd on or before the date specified In the notlce, Lender, ut Lender's option, may
declare all of the sums aecured by this Morigage to be Immedintely due und payable without further deria o and may
foreclose thia Mortgage by judicisl procceding, Lender shall be entitled to vollect In such proceeding all =xpenses of
foreclosure, including, but pot Bmitod 1o, reasonable stiornays’ foes and costa of documentary evidence; nbotracts nml
1}tle reports.,

1B, Borrower's Right to Relnsiate. Notwithstanding Lender’s avceleration of the sums secured by thls Mortgage
ttue 1o Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender ta enforee this Mort.
guge discontinnied ar gpy thne prior (o entry of a judgment enforeing this Mortgage iW: (0) Barrawer pays Lender il sums
whith would be then due under this Mortgage and the Note had no accelermion oecureed; () Borrower eures all
broaches of any ather covennnts or agreements of Borrower contatned in thls Morigage; () Boreower pays oll reasanable
expenses fncueved by Lender in enforeing the covennnis and agreements of Borrower contained in this Moertgage, and in
unfbrcing Lender's remedies as provided in paragraph 17 herceol, including, but not Himited 1o, rensonabic attorneys’
fecs; nndt (1) Boreower tnkes such actlon us Lender may rensonably require (o nssure thet the Jien ol this Mortgage,
Londer's interest I the Property and Boerrower’s obligatton to pay the sums secured by this Morgage shall continue
unimpaired. Upon such payment and eure by Borrower, tris Mortgage and the obligations secured hercby shall remain
in full force and elffeet as i no ageeleration had oceurred.

19. Assignment of Rentag Appolntment of Recelver. As addillonnl securlty hereunder, Borrower hiereby assigns 1o
Lender the rems of the Praperty, provided that Bocrower shall, prior to accelecation under puragraph 17 hereof or
abandanmen! of the Property, hive the right to eoliect aned retalp sueh rents ns they beeomo due and payabie,

Upon ncceloration under paragraph 17 hereod or abandonment of the Property, Lendor shall be entitled 10 have a
recaiver appointed by a court to entor upon, take grossession of and munage the Property nnd 1o collect the rents of the
Proporty Including (hose past duv. All rents collectud by the receiver shall be appled first to payment of the costs of
management of the Property and collection ol rents, including, but not timited to, recelver's fees, premiums on reeciver’s
bonds nnd rensonable nttorneys’ fous, nnd then to the sums secured by this Mortgage, l‘hc recelver shall be lable to
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