1 UNQEElmkmOPY

ms CONDOMINIUM RIDER Is made this 25TB  day of MAY , 1990 , and s
Inuorpo ted into and shall be deemed to amend and suppiemant the Mortgage, Deed of Trust or
Security'Daed {"Security instrument®} of the same dnte glven by the undersigned {"'Borrower®} to gecure
Borrower's Note {"Note'} to
PRESIDENTIAL MORTGAGE COMPANY
("Lender*) of the same date nnd covering the proparty described in the Security Instrumant and locuted
at: 516 PALACE COURT
SCEAUMBURG, ILLINQIB 60194

{Propurty Address)

Tho proparty Addreas Includes o unit in, 1ogather with on Individual Interest in the common elementa of,
& condominium project known as:
SHEFFIELD MANOR

(Nuwma of Condominium Project)

(*Condominium Prujart  IF the owners essociation or other entity which acts for the Condominium
Project ("Owners aszouintion') holds title o property for the benefit or use of s members or
sharaholders, the Property  »iso Includes Borrower's interest In the Owners Associntion and the uses,
proceeds and benefits of Lorrower's interest,

CONDOMINIUM COVENAKTS in addition 1o the covenants and ngraemants mude in the Security
Instrument, Borrower and Lendar furthar covanant and agree as Follows:

A. S0 long bs the Owners Asunciation maintaing, with o generally accepted inaurance corrier, o
‘mastar or "bianket' polioy inutiing ol property subject (0 the condominium documents,
including ol improvaments now-axisting or horsnfter eracied on the Propery, snd such
policy ln sutisfactory to Lender ard przvides Insurance coverpge In the smounts, for the
perlods, and agoinst the hazords Loncer raquires, Including Hee and other hazards Included
within tha tarm ‘oxiendod covernge,' nad inss by flood, to tha axtent required by the
Secrutury, then: (I} Lendar walves the pravislup in Poragenph 2 of this Security instrument
for tha menthly payment to Lendar of ons<twa'/th the yonrly premium instaiiments for
hazard Ineurance on the Property, and i Barrowur's obligntion under this Parngraph 4 to
muintaln hazird insuronco covarage on the Property ir teemad satlgfled 1o the onlent that
the required coverago ls provided by the Owners' Asunsoindon poliay, Borrower shall give
Londar prompt notice of any lapae In required hnzird Inturunce coverage and of nny loss
oocurring from a hazard. In the avent of  distribution of @ hazord Insurance proceeds In
lteu of rostorntion or repair following o loss to the Property, wheiher to the condominium
unit or to the common elements, any procasds pnyable 1o Borrows: ore hareby asslgned and
shall be paid to Lendur for application to the vume socured by this Securbly Instrument, with
nny excess pald to the entity legally entitled therato,

B. Borrowsr promizes lo pay Borrower's nliocated shure of the commar axpenses or
sesecements and chorges Imposed by the Owners Associntion, s proviand in the
condominlum dogumenta.

C. It Borrower doou not pay condominium dues and nsseasments whon dus, then Lender may
pay them. Any amounts disbursed by the Lendsr uncler this paragraph C shall bacome
additional debt of Borrowers securad by the Sacurity instrument. Unluse Borrowsr and
Londar agreo to ather terms of pnyment, theue amounts shall bear interaut from the date of
disbursament at the Notu rate and shall be payable, with imerest, upon notice from Lender
to Borrowar raquesting payment,

BY SIGNING BELOW, Borrower nccupte and agreos (o the terms und provisions uomtained in this

Condominium Rider, '
e \BEAL) HZ[/ 7& e ol /;7 (7 (SEAL)

Borrover K P!ON Borrower

Borrowsr
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FHA Case No.

State of Hiinob | . )
“g’g‘zmﬂi o MORTGAGE | 13176076561-734C

THIS MOR FOGAGE (“*Seeurity lnsteument”y §s made on . .MAY 25 L , 19 90

© The Mortgagor i

v E whoke address is 518 _2ALACE COURT

5
=

SONG C RIS PYON AND HYUN SOOK PYONp HUSBAND AND WIFE

SCHAUMBURG, ILY/(NO:S 60194 _ . (*'Botrower"). This Securh)? lrilt'slli"umcm Is given to

. PRESIDENTIAL MORTGRGE: COMPARY . '
which is orgunized and existing wider the lnws of  THE STATE OF ILLINOIS ‘ , and whaose
nddress i3 3285 N. ARLINCTON HEIGHTS RD.-8TE.204, '

ARLINGTON HEIGHTS, ILLIWOIS 60004 (*'Lender’). Bovvower owes Lender the principal sum of

SEVENTY NINE THOUSAND AND N%/100

Dotlars (U.S. § 79,000.00 ) This debt is evideneed by Borrower's note dated the same tlmu as this Securily
stroment ('Noie), which pravides for montbiy sayments, with the full debt, if not pnld cartior, due and payable on
JUNE 1, 2020 + This Securioy [nstrument secures-to Lender: (@) the repayment of the debt evidenced
by the Nole, with interest, and ol senewals, extensioss <nd modifications; (b) the pnyment of all other swms, with inieres:,
advanced under parngraph 6 to protect the seeurity of this Scourity Instrument; and {¢) the performimce of Borraower's covenanis
and agreements under this Seeuwrily Instrimemt andd the Nate, For this purpose, Barrower does hereby mortgage, grant and
convey 1o Lender the Tollowlng deseribed property locnted o

COOK Coumy, Minois:

UNIT 11-3 A8 DESCRIBED IN SURVEY DELINFATZED ON AND ATTACP[‘D

TO AND. A PART OF A DECLARATION OF CONDOMIAN)UM OWNERSHIP

REGISTERED ON THE 17TH DAY OF NOVEMBER, 1572, A8 DOCUMENT

NUMBER 2660814 TOGETHER WITH AN UNDIVIDED .77778 PERCERT

INTEREST (EXCEPT THE UNITS DELINEATED ARD DESCHLIED IN SAID

SURVEY) IN AND T0 THE FOLLOWING DESCRIBED PREMISES: LOTS 1

TO 176, BOTH INCLUSIVE, AND THE WEST 4 FEET QF TYAT PART

OF OUTLOT 7 LYING EAST OF THE EAST LINES OF LOTS 1.2 AND

119, SOUTH OF THE NORTH LINE EXTENDED BAST OF LOT 1)4%. AND

NORTH OF THE SCOUTH LINE EXTENDED EAST OF LOT 119, ALL TN

SHEFFIELD MANOR~-UNIT TWO, AND LOTS 1 TO 46, BHOTH INCLUS1VE,

SHEFFIELD MANOR-UNIT THREE, BQOTH BEING SUBDIVISIONS OF PPurS OP

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIL 4!

NORTH, RANGE 10 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COU¥

COUNTY, ILLINOIS.

07~18-404~153-1183

which has the address of 516 PALACE COURP, SCHAUMBURG iSheet, City),
{ktnois 60194 {200 Cotgl, " Properiy Address'); :

TOOITHIR WITH all the improvements stoss or herealter erected an the property, and oll easemoents, righis, appurteninecs,
remds, royalties, minernl, ofl wd gos rights and proties, water righta nnd stock and alt fxtares sow or hereafier 4 part of the
property. Al replueenzents and adeitions shall also be covered by this Seenrity Instrument. All o’ the foregoing is referred
(o o this Scourity Instrument as the “Praperty.”’

BORROWER COVENANTS thu Biorvower is Tnwtully selswd of the estate iereby conveyed and has the rlght to mortguge,
grint and convey the Properiy unet than the Property is unencombered, exeept for encumbranees of vecord, Borrower warranis
and will defend penerolly the titde to the Property agninst oll chibny and denvsids, subjeet to nny encombranees of reeord,

. Payment of Prinetpal, Interest und Late Charge. Borrower shall pay wlwn due the prinelpal af, nod Interesy on, the |
debt ovidenced by the Note wmd hue chineges due wider 1he Note, :

2. Monihly Payments of 'Taxes, Inswrance antd ()!lwr Charges, Baceower shabk inchade o eacls monthly payment, together
with the peineipal snd fnerest oy ser Yorte by the Note and vy Late eharpes, an Tnstadlinent of uiy (0} tasey ond specinl assessiients
fevivd or 16 be devied agnbnst the Property, (b) leasehold puyinents ar ground rems on the Property, and (¢} pronvdums for
tnswrance seguired by parngraph 4, ‘
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Bach monthly instdlment or e , (1), and (c) shiy s fhinust Hn‘uunls, as reasonably estimnted
by Lender, plus un tmount suffichen o maintain an addivonal balunce of nor more thinn one=sisth of the esthmated mounis,
The Full unnunl amount for each item shall be nectmulnted by Lender within a perlod ending one month before an ftem wounld
become delinguent, Lengder shall hold the amowus colfected in rrust (o pay lems G, (), nndd () before they become delinguent,

IF at any time the taral of the paymyents held by Lender Far items (a), (b}, and (0, together with the future monthly pnyments
for such items payable to Lender prior ta the due dates of such hems, exceeds by more than-one-slxth the estimnted amount
of payments required 10 pay such items when doe, and iF payments ot the Note are eurrent, then Lender shalt either refund
the excess over one-sixth of the estimuled payments or credit the excess over one-sixth of the essimated payments to subsequent
payments by Borrower, 81 the option of Borrower, I the 1otal of the pnyments mude by Borrower for item {a), (b), or (¢)
Is insuffleient 10 pay the llem when due, then Borrower shall pay to Lender any wmnount necessury (o mhke up the deficiency
on or before the date the ltem becomes due, ‘ : ' :

As used in this Security Instrument, “*Sceretary'” means the Seeretary of Housing and Urban Developmem or his or her
desiguee. Most Seeurity lustruments lnsured by the Secretary ave insured under programs which require ndvance payment of
the entive mortgage insurance premium, 11 this Seeurlty lastrumoent Is or was insured under n program which did not require
ucvance paymesnt of the eatire mortgage Insuranee premium, then esch montlly payment shull alse inclide eithery () an installment
of the nununl morigage insurance premium 1o be puid by Lender (o the Seerctary, or (1) & monihly charge instead of 4 mortgnge
Insurance premivm iF this Seeurity Instroment is held by the Seeretary. Each monthly Instullment of the morignge insurance
prembium sholl be In an nmouni sufficient (o nccumulace the full anpunl morigage insurange premivm with Lender one month
prior to the date the Tull nnnunl mortgage insurance prenium is due 1a (he Secretary, or if this Sccurlty Instrument is held
by the Secretary, each.manthly charge shall be in an amount equal 1o one-welfth of one-hali’ percent of the outstanding principal
balance due on the'NOte.

If Borrower tendses to Lender the full payment of nll sums sceured by this Security Instrument, Borrower's account shall
be greditesd with the ba'anoe remaining for all installments for Hems (n), (b), and (¢) and any mortguge Insurance prensium
Installiment that Lender bas ol becone obligated to pay 1o the Scerejary, and Lender shall promptly refund any excess funds
to Borrower. lnmediately ©ries 1o w fareclosure sale of the Property or its acqulsition by Lender, Borrower's neeoum shali
be crodiied with any balance rezanining Tor all installments for ltems (a), (b), nnd (o). s

- 3. Application of Payments Al nn&mum.«; under pm'ugrup}is I and 2 shall be applicd by Lender as follows;
First, to the morigage insuranczpromium to be pald by Lender to the Secretary or fo the monthly charge by the Sceretary

ingtead of the monthly morigage insurnzes premivm, unless Borrower paid the entire morigage insurance premium when this,

Security Instrument was signed;

it
¥

‘Second, to any taxes, special ussgssmmls; Imasehold payments or ground rents, and fire, flaod and other hizard insurance

premloms, as required;
" Third, to interest due under the Note; : ‘
Fourth, te nmortization of the pringipal. ol th: Note;
- Fifth, to Iate charges due under the Note.

4, Fire, Flood sud QOther Hazard Insurunce, Boreower sbind! insure all lmprovements on the Property, whether now in
existence or subsequently erected, agalnst any hozards, casualtios, and contingencies, including fire, for which Lender requires
insurance. This insurnnce shall be maintsined in the amouats oad for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existenes or subsequently erected, agninst-ioss by floods Lo the extent
required by the Secretary. Al insurance shall be carried with coinznpics approved by Lender, ‘The insurance policles and any
rencwals shall be held by Lender and shall include loss payable sfeses in favor of, ansd in o form scceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notive by madl. Lender imay make proof of loss if not made
promptly by Borrower, Lnch Insurance compuany concerned {s hereby nathezized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All & any pert of the Insurance proceeds moy be applicd
by Lender, at its option, elther (8) to the reduction of the indebtedaess under the Note and this Securlty Instrument, Tirst 10
any delinquent amounts applied in the order in Paragraph 3, and then to prepaviaent of principal, or (b} to the restoration
ov repalr of the damaged prapecty, Aay upplication af the proceeds to the prineipal shull not extend or postpone the due date
of the monthly pnyments which are referred to-In Paragraph 2, or chunge the nmoun 47 #ach payments. Any excess insurance
proceeds over an amount required to pny all outstonding indebtedness under the Note end 1his Security Instrument shall be
paid 10 the entity legully ontitted thereta.

I the event of Forectosure of this Security Instrument or other transfer of tithe to the Property that extinguishes the
indebtedness, all vight, ttle and (nterest of Borrower in und 10 Insuranee policies In foree skall puss to the purchaser,

5. Proxervition and Maintenanee of the Preperty, Lonscholds, Borrower shall not commit wast. ar destroy, dumage or
substantinlly change the Property or allow the Property Lo deteriorate, reasonadle wenr and tear excepret. Lender may inspect
the property If the property is vacant or abandoned or the foan is In defoult, Lender may take reascanble action to proleci
and preserve such vacont or abandoned property, 1f this Securlty Instrument is on a feaschold, Borrowishal comply with
- the provislons of the lease, It Dorrower acquires fee title Lo the Property, the lenschold nnd Fee title shadi nut be merged uzdess

~ Lemdder ngrecs to the merger in writing,

4 6, Charges 10 Borsower and Protection of Lender's Rights in the Broperty, Borrawer shall puy all governmentil ar municipal
charges, fnes und impositions that are not ineludded In Paragraph 2. Borrowee shall poy these obligntions on time direcily 1o
the entity which s owed the poyment. I fnllure to pay would adversely nffeer tender's imerest in the Property, upon Lender's
requast Borrower shall promptly furnish 1o Lender recelpts evideneing these payments,

I Rorrower ails to make these paymients or the puynients eequired by Parngraph 2, or folts 1o perforim any olher covenants
and pgreements contained in this Seeurlty Insteament, or there Is o legnl procecding that may significantly alfect Lender's rights
in the Property (such as o proceeding in bankruptey, for condemaitlon or to enforee laws or regulutions), then Lender may
do antd pay whatever Is necessary (0 proteet the vatue of the Property and Lender's rights in the Property, including payment
of tiaxes, hazard insurance nnd other items mentioned ln Paragraph 2,

Any amounts disbursed by Lender wder this Pacageaph shall become un additdonal debt of Borrower und be seewred
by this Seeurity Instrument, These amounts shall bear interest from the date of disbursement, 1t the Nate rate, and at the
aption of Lender, shall be immedisely due and payabie.

7. Condomnuation, The procecds of uny wward or claim for dumages, direet or consequentind, in connection with any
condemuatidn or other taking of any part of the Property, or for conveyance in place of condemaition, are hereby assigned
wired shadl s saked to Lender to the extent of the fall amount of the indebtediess that remalns unpald under the Note and this
Seeurity P ument, Lender shall npply such proceeds te the reduetion of the indebteduess under the Note and this Security
Tnstrument ¢ irst 10 any delinguent amounts upplied in the order provided n Paragraph 3, wid then to prepayment of prineipal,

v’
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