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GRADUATED PAYMENT RIDER
(Fixed Rate)

THIS GRADUATED PAYMENT RIDER is made this...23RD__..day of MAY,..1990

and is incorpornted into nnd shall be deemed toamend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same dute given by the undersigned (the “Borrower™) 1o secure
Borrower's Graduated Payment Note to - CHEMICAT, FINANCTAL CORPORATION

(the “Lender<f the same date (the “Note”) and covering the property described in the Security Instrument
and locuted ati” 17244 S, 66TH COURT, TINLEY PARK, ILLINDLS 60477

[ Property Aduress]

The Borrower's monthly puyment will in¢izise by 2030__% each year during the first 8 __yeurs of
the Note,

This Security Instrument is @ Graduated Payment Moiisage, Deed of ‘Frust or Seeurity Beed providing for
lower initinl monthly puyments which niny nat reduee the seineipul balanee due under the Note, Sections B
and € of the Gradusied Payment Rider to Note provide for e foregoing changes in Borrower's scheduled
monthly payments, The payments scheduled under those pravisions do net inelude uny required escrow
amounts for items sueh as, but not liited to, faxes and insurance,

By SIONiNG Burow, Borrower necepls and agrees to the terms and coveratits contained in this Gradunted
Payment Rider,

7%{9)%% a7 (Senl)

KENNITH R, WALSH =~ Botrower
i G

LQ%M&LYXL? Uudal. g _ _‘%,(Scul)
LYNNE |

fuEnwer

(Senl)

ooy

{Senl)

KIS 20 ) Worpower
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If Lender required mortgage insurance as 6 condition of making the loan secured by this Sccurity Instrument,
Borrower shall pny the premiums required 10 muintain the insurance in effect untid such time as the requirement for the
insurance terminates in nccordance with Borrower’s and Lender’s wrilten ngreement or applicable law.

8, Inspection, lLoender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemaation, The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnudion or other taking of any part of the Property, or for convevance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.,

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with nny excess paid to Borrower. In the event of a partial 1aking of the Property,
uniless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair mnrket value of the Property immedintely before the taking. Any balance shall be
poid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is ~ulhorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
10 the sums securea oy this Security Instrument, whether or not then due.

Unless Lencer ~ud Borrower otherwise agree in writing, any application of proceeds (o principal shall noi eatend or
posipanie the due dal: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not 8 Wailver,  Eatension of the time for payment or
modifiention of smortizulina of the sums seccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nat'operste to release the liability of the original Borrower or Borrower's successars in inferest.
Lender shall not be reqaired 1o/commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify ataoitization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Boriswer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex :reise of uny right or remedy.

11, Successors and Assigns Bouria; Joint and Scveral Liubility; Co-slgners, The covensngs und agreements of
this Security Instrument shall bind and benefii e successors and assigns of Lender nnd Bosrower, subject to the provisions
of puragraph 1 7. Borrower's covenants and {greements shall be joint and several. Any Borrower who co-signs this Securit;
Instrument but does not execute the Note: (a) i< co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under 1h/120ms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (2} dgrees thal Lender und any other Borrower may agree 1o extend,
modify, forbear or make any nccommodations with scgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this SCeuricy Jnstrument is subject to a Jaw which sets moximum josn
charges, and thal law is finally interpreted so that the witescot or other loan charges coilecied or 1o be collected in
connection with the lonn exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'y sums already collected from Borrower which exceeded
permitted limiis will be refunded 1o Borrower, Lender may chooss 1o make this refund by reducing the principal owed
under the Nole or by making a direet payment to Borrower. If a refurd “educes principai, the reduction will be treated as a
purtial prepaymen! without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I cnacunent Gi expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according 1o its terms, Lender, at its option,
may require immediate payment in fol} of all sums secured by this Security-?nsirument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the £.ep5 specified in the second paragraph of
puragraph 17,

14, Notlces. Any nolice to Berrower provided for in this Security Instrumen?/=hal! be given by delivering it or by
muiling it by first cluss mail unless applicabile law reguires use of another method. The matice shall be directed to 1he
Property Address or any other address Borrower designates by notice 10 Lender. Any natine to Lender shall be given hy
first cluss mail to Lender's address stgted herein or any other address Lender designates by noticc o Barrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lerder rohen given as prrovided
in this paragraph.

15, Governing Law; Severabllily, This Security Instrument shall be governed by federat Jawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicv/inistrument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Secority Instrenant or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared 10 be severnble.

16. Borrower's Copy. Borrower shill be given onc conformed copy of the Note and of this Sccunity Instrument,

17, Transfer of the Property or » Beneficial Interest In Borrower.  If all or any part of the Propeny or any
inlerest in it is sold or tramslerred (or if a beneficial interest in Borrower is sold or trensfersed nnd Borrower is nat a natural
person) without Lender's prior wrilien consent, Lender may, at its option, require immoediate payment in full of all sums
secured by this Security Instrument. However, this option shill not be exercised by bender if eaercise s prohibited by
federal lnw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower munt pay al) sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiticd by this Security Insirument without further notice or demand on Borrower.

18, Barrawer's Right to Relnstate, I Borrower meets certain conditions, Borrewer shall have the right 1o have
enforcement of this Securily Instrument discontinued ot any time prior to the earlier of: (a) S duys (or such other peniod as
npplicnble law muy specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained i this
Security Instrument; or (i) entry of i judgment enforcing this Security Instrumenr. Those conditions are that Borrower:
(u) payns Lender all sums which then would be due under this Security Instrument and 1the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all eapenses incvrred in enforcing this
Sccurity Instrument, incleding, bul not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
réasonubly require (o assure that the dien of this Sceurity Instrument, Lender's rights in the Propesty and Bopower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalcment by
Borrower, this Security Instirument and the obligations secured hereby shall resnain fully effective as 1f no neceleration had
occurred. However, this ri;ﬂi lu,rcim}u_ilc shinll not upply inlh:ﬂuc of accelernlion under peragraphs 13 or |7

r A . P .
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{8pace Above This Line For Wecording Data)

MORTGAGE

THIS MORTGAQGE (“*Security Instrument”) is givenon  MAY 23:9
19 90.Thenwityngoris KENNETH R WALSH AND LYNNE M WALSH a/k/a LYNNE M EHRIG HIS WIFE
(" Borrower™). This Security Instrument is given to

CHEMICAL FINZANCTAL CORPORATION , which is organized and existing
under the laws of  LILIINOIS , andd whose nddress is
377 E. BUTTERFIVGD RD., #175, LOMBARD, ILL. 68148 - ("Lender').
Borrower owes Lender the puincipnl sumof - SIXTY FIVE THOUSAND THREE HUNDRED AND /144

Dollars (U.S. § 65,340 .48 ). This debt is evidenced by Barrower's pole
datec] the sume date ns this Secrirt’y Instrument {'Note"), which provides for monthly puyments, with the full debt, if not
paid earlier, ducand payableon (SUNE - 1 2005 . ‘This Security Instrument
sceures (o Lender: .{n) the repsymen? of the debt evidensced by the Note, with interest, and all renewnls, oxtensions and
modifications; (b) the puyment of all ok sums, with interest; advanced under paragraph 7 to pratect the security of this
Sccurity Instrusment; and (¢) the perforrinnce of Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Rorrawer does ieredy mortgage, grant and convey to Lender the following deseribed property

focated in COOK County, Hlinois;

Al N

PORCHL 33

- TR SOUTH 25 mr'crmssmmwwrss TH NIFLSEN'S SURDIVISION OF OF
MOCK 2 (EXCEPT THE SOUTH 200 FEET OF THE Wir’s 266 FEET), IN BREMEN, ALSO KNOWR
AS TINLEY PARK), BEING A SUBDIVISION OF PART &' SECTION 30 AND 31, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL M:RICIAN, IN QUOK OOUNTY, ILLINOIS

PARCEL 2:
TSE EAST 1/2 OF THE 14 FOOT VACATED ALLEY LYING WEST OF 7dE ADJOINING PARCEL 1.

3881480

O RRRERIERCTE L S g
3

MK 1D #1 28-30-403-034

which has the address of 17244 S 66TH CouRy. o © oy TINLEY PARK,
ron iy .
1llinois 80477 - ("'Property Address'); -

oL © [2ln Coda .

. TooRTHER With all the improvements now or herealier erected on the praperty, and all easements, rights,
Appurtanniees, rents, royaltics, mineral, oll and gas rights ancl profits, water rights and stock and Ml fixtures now or
Tereafter a paee afthe property. Al replacoments und additions shall also be covered by this Sccurity Instrument, All of the
foregaing is referred to in this Security Instrument as the " Property.” ‘ '

BorROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Horrower wareants aad wil! defend generntly the title to the Propaerty against all claims and demonds, subject to any
encambrances of record, :

THs SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenunts with
timited vartations by jurisdiciion to constitute n wniform securily instrument covering real property,

!LLINOIS;Stngao Furily—FNMA/FHLME UNIFORM INSTRUMENT - ' Form 3014 12/83

Foim 170

TT2Y /0 OO AL OFRAT | AXTE ILORNTS IV RS, #X°
LS VGG PO3 OI0L ¢ M 100G 300 DRED & FAY 91541 (3T
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