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I‘HIS MORIC-AC]L ("Su.urity Instrument'} Is made on 1 OMAY {,
‘I'he Morigagor (s nradoﬁ

19 . 90,
MAREA €. PAREDES, DIVORCED NOT 5INCE ummmu&n' AND MARIA L. GELIS S/ A SPINSTER

wltosc ackdress s 10459 AVENUDE 0 ‘ o
CHICAGD, i 601617 » O Borrower'™), ‘Tids Securfly Instrument is given to

. CERTRUST HURIGAGE CURPORATION i .
which is organized and existing under the laws of FHE STATLE OF CALIFORNA , and whose
address is 354 5,4 22118, AVE, DEERFIELCD HEACH, FL 334h2

(" Lender”), Barrawer owes Lender the princlpal sum of

FORTY NINE YHOUSAND NINE UUNDRED TWENTY SEVEN AND NOZYDO

Doliars (U5, $ h9, 827 .00 3o Uhin debi s evidenced by Borrower's pote dited the same dute ns this Securlty
Instrument (*'Note''), which provides for mwsethly payments, with the full debr, it not puld eatlier, due and puyable on

UHE 1, za2u L+ This eenerlty Instrument seenyes 1o Lender: (n) ihe repayment of the debt evidenced
by the Note, with faterese, and all renewals, extensiors #nd modificatlons; (1) the puyment of nll other sums, with interest,
advanced under paragrophi 6 to protect the seeurity of (b Seeurity Instrament; and {¢) the performance ol Borrower's covenants
and ngreements widar this Securkty Instriment nnd 1the Noron For. this pnrpow. Hnrrowu does In-reby morigage, urum and

Lulwcy to Lender the following deseribed property located in o
COUK ) ¢ uunly. lll!nais.

FHE SOUTH /2 OF LOT 2¢ AND ALL UF LOT 23 [N THE RESUBDIVISIUN OF LOTS
25 T0 48, IN BLOCK 31, IN FRONWORKER'S ADOITION 12780UTH CHICAGD,
BEING A SUBDIVISION OF THE SOUTH FRACTIGNAL 1/2 OF FXALTIDNAL SECTION
A, TOWUNSHIP 37 NORVI, RANGE 1L, CAST OF fHE THIRD PRUINCIGAL MERIDIAN,
EN CUODK COUNTY, (LLINOIS, oy

PIN: 26-008-318-0

sivhich hos the address ol 18459 AVENULE 0 CHICAGU ‘ CIStreer, Ciyl,
1Hinois 60617 ‘ (28 Couel, (”I’rupuly Addrcus”),

TOGETHER WITH nll the improvements now or hereafter erected on the property, and nll cascments, rights, appuriensinces,

rents, royaltles, mineral, oll and gas rights and profits, weacer rights and stock and al) fixtnwres now or hereaflter n pant of the

property. All replacements and additions shatl also be cavered by this Security Instrument, Al of the foregoing is referred™
o in this Sceurity Instrument as the *Properiy,”

BORROWER COVENANTS that Borrower s fanwlubly selsed of the estate hereby conveyed and has the right 10 morigage,
grant sk convey the Property and that the Propeny Is unencumbered, exeept oy encumbrances of record, Borrawer worrangs
and will defend generally the titde 10 the Property agalnst ofl clabms und denmands, subject to any encumbranges of record,

_ I, Payment of Princlpal, Interest undl Lite Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by 1the Note and late ehuarges due under the Noie,

2, Monthly Payments of ‘Faxes, Uisaeunce aad Other Charges, Borrower shall include in cach mondhly payment, together
with the principul and fnterest as sct forth in the Note and any nte charges, an instafiment of any (a).tnxes and special assessments
levied or to be {evied ugningt the Property, (1) lc:mehum payments or gruuml rcnls on thc Propcuy. andd (0) pmnnum for
insernnee requived by paragraph 4, ;

, . - Paye ufl . . FHA Iknoly Morbuge - 12789
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Any appliestion of 1the proce E ‘ j 3 f the monthly payments, which
me relerred 1o in Parngraph Z7or chimpe the amount ol such payments., ‘ s proceeds aver an amount reguired (o
pay all outstanding indebiedness under the Note and this Secaity Inssrument shall be pid 1o the entity legally entitied thereto.

H. Fees. Lender may collect fees and chiges authorized by the Secrelary.,
9, Grounds Tar Aveelerntion of Deid,

() Defuuls, Lender muy, except as Hmited by regulations issaed by the Secietary in b2 case of payment defuults, vequine
inmediste payment in full of all sums secured by this Secority Instnoment it

() Borrower detimulis by fatding 1o pay in full any monthly payment required by thic Sceurity Instrament pooy 1o
or an the due date of the pext monthly payment, or

(i) Borrower defaults by failing, Tor a period of thirty days, 16 perform any other obligsions contained in this
Secority Instrument.

(h) Sule Witheul Credit Approval. 1 ender shall, if permiticd hy applicable law and with the prion approval of the
Seeretsy, reguire immediate paymemt i Al of all 1the sumy secured by thix Security Instrament if:

) Al or part of the Propenty is otherwise transferred (other than by devise or descentd by the Borrower, and

(i) 'The Property is not ovcupied by the purchaser or priantee as Bis or her primary or sevondasy residence, on the
purchaser ot grantee does so occupy the Property but his ar ber credit has no1 been approsed in Lecordance with
the rege/cements of the Seeretiny,

{e) No Waiver! I circumseances aectr that would permit Lender so reguine immediate paviment an Tulf, but {ender
dous nat requird such payvinents, Lender does not waive its rights with respect 1o subsequent events,

{d) Regubutions of 20U Secretary, [n many circumsiances regulations issued by the Searetary will hmit Lendes's rights
in the case of paymeantaeiaults 1o require inmmediate payinent in fuf) and foreclose if not paid. This Secutity Instramem
does o1 nuthorize acceieration or foreclosure B not permined by regulations of 1he Secretary.

10, Renstatement. Borrowertiys & right 10 be reinstated if Lender has regyired immcediate payvment in {atl because of
Horvower’s failure 1o pay an amounsaue under the Note o this Security Instrument. This rig bt applics even iiter foreclosure
proceedings are institted, Vo reinstate 2o Seeurity Instrument, Borrower shall tender in a lamp sum all amomms reguired
to bring Dorrower's account current inciudear s, 10 the extent they are obligations of Borrower under 11us Security Instrument,
foreclosure costs and reasonable and custonary attorneys’ fees and expenses properly assovinled with the ferecloane proceeding,
Upon reinstatement by Borrower, this Securityansivument arid the obligations that it secures shall rematin in eflect as if Fender
hiad pot required immediate payment in full. Haowever, Lender is not requised 1o permit reinstatement if: ) Lender has aceepted
relnstatement alter the commencement of foreclosare proceedings within twao years ilmmediately preveding the commencesiient
ol a current foseclosure proceeding, (1) reinstatesiens will preclude foreclosure on different grounds a the future, or (i)
refnstatesent will adversely affect the priority of the Yed ereated by this Security Instrament,

11, Barrawer Not Released; Forbearpnee By Lender Nesa Walver., Extension aof the time of pavinent oy modification
ol amorlizmion of 1the sums secured by this Security Instrumen: granted by Lender 1o any successor in interest of Borrowes
shadl pot operate 1o relense the linbility of the origingl Borrowsr or Barrower’s suceessor in interest. Vender shail inot be required
1o conience proceedings apninst any successor in interest o refise Jo extend time for payment o otherwise modity amortization
of the simns secured by (his Security Instrumont by reasor of aiy avnrand made by the orvigingl Borrower or Borroswer's suceessors
in interest. Any forbearance by Lender in exercising any righn or zoinzady shall not be a waiver of or precinde the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Severasl Liabliity; Co-Shyezes, The covenants and agreements of this Secunity
lastrianent shal! bind and benefit 1he successors and assigns of Lender and Borvawer, subject to the provisions of paragraph
O.b, Borrower's covenunts and agreements shall be joint and several. Any Forrcwer wheo co-signs 1his Security Instrumem
b does 1ol execute the Noles (a) is co-signing this Sccurity Instrumant only veaporigage, gran and convey thai Borrower’s
Interest in the Property under the terms of this Security Instrumem; (b) is not personally obligated to pay the sums secured
by this Security Tnstnisnent; and (¢) agrees that fender and any other Boriower may agoee 1o extend, modify, forbear or make
any aceommodmions with regard to the term of this Security Instrument or the Nate withow that orrower’s consent.

13, Natiees, Any notice 1o Borrower provided for in this Security Bstrument shall we goven by delivering it or by mailing
it by first class mal) uniess applicabie law requires use of another method. The notice shall b disected 10 1he 'ropeny Address
o any other address Borrower designates by notice 10 Lender. Any notice to Leader shill be giverddy Sivst class mail 1o Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided forinthis Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Guverning Livw: Severability, This Security Instrumem shall be governed by Federal Yaw and tiedaw of the jurisdiction
in which the Property is located. Tn the event that apy provision or cladse of this Security Instrunmend_orthe Nate conflicts
with applicable luw, such conflict shall nor afTect other provisions of this Security instrument o1 the Natl swhrich can be given
lcfrcc! wii'hcui the conflicting provision, To this epd the provisions of this Sccurity Instroment sud the Note me declared (o
1e severable,

15. Burrower's Capy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender ali the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents (o collect 1he remts and revenues and hereby direcis cach tenant of the Property
1o pay thwe rents (o Lender or Lender's agents. However, prior 1o Lender's notice 1o Borrower of Barrower™ breach of any
COVENIN or agrecment in the Security Instrument, Borrower shall eollect and receive all rents and revenues of 1he Propenty
s trtisiee Por the benefit of Lender and Borrower. This assignment of 1ents constitedes an abrolwie assignment and ool an
assiginment for additional security only,

b Lender gives notice of breach te Borrower: (a) all rents received by Borroser shall be hodd by Borrower as truster fos
Beneli of Lender aaly, ta be applied 1o the sums secured by the Security Instrument; (b) fender shall be emtithed 10 collect
and receive il of the rents of the Property; and (¢) cach tenant of the Property studl pay all rents due and unpaid 1o 1.enda
or Lender's agen on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform uny act that would prevemn
Lender from exercising its rights under this paragraph 16,

.ender shall not be required 10 enter upon, take conirol of or muiniain the Property hefore or alter giving novce of breach
10 Barrower, However, Lender or o judicially appointed receiver may do w0 al any time there is a breach. Any application
of rents shall not cure or waive any delaul or invalidate any other right or remedy of Lender, This assigament of rems of
the Property shall terminute when the debr secured by the Sceurity Instrument is paid in full.
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