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First liinois “Home Equity”’ Mortgage

THIS MORTGAGE is mads this 4th day of _May
undersigned ('Borrower’') in favor of First lilinois Bank & Trust {''Lender™).

18 90 , by the

WHEREAS, Borrower is indebted ta Lender in the principal sum of
Doillars ($ —ywhich indebtedness is evidenced by Borrower's ""Home Equity"’

.-85,000.00.
Line of Creait Mortigage Note dated _May 4, 1990 (“Note™} providing for monthiy instalilments of interesl,
with the balance of the indeblednaess, if not sooner paid, due and payable on the iast business day of the sixtiath {6Cth) full
calendar month following the date of this Mortgage;

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note {which at inception is in excess
of $5,000.00), with interest thereon, the payment of all other sums, with interest thereon, advanced in accordance herawith
to protect the security of this Mortgage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement of even date between Lender and Borrower or its beneficiary, if applicable ("' Agreement”’), which
terms and provisizos are incerporated herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Leraar nursuant to paragraph 18 harecf ("Future Advances'"), Borrower does hereby mortgage, grant and convey
to Lender the fcllow! g described property located in the County of __.. Cook .. State of lllinois legally
described on Exhibit A"’ attached herelop, which has the address of __3948_N. Fermandez

(“Property Address’’);

Arlington Sleighes, IL 60004 N
EXHIRIT "A"
)ht, appurtenances,
b I LY g 1 additions therelo,
ITN B el i, together with said

o
IOT 6 IN BLOCK 2 IN R.“a. CEPEK'S ARLINGTON RIDGE, BEING A SUBDIVISION

OF THAT PART OF THE WEST VAL R -{1/2) (EXCEPT THE EAST 33 FEET THERECF)}  !lomorigage, grant
OF THE NORTHEAST QUARTER AND OF THE SOUTH HALF {1/2) OF THE NORTHWEST  referredto ("Prior
QUARTER OF SECTION 30, TOWNSHI» 42 NORTH, RANGE 11 EAST OF TWE THIRD nds, subject 1o any
PRINCIPAL MERIDIAN, LYING NORTIL OF. THE NORTHEASTERLY LINE OF NORTH WEST Nce policy Insuring
HIGHWAY, SATD NORTHEASTERLY LINE(OF HIGHWAY BEING 66 FEET NORTHEASTERLY

OF AND I;ARAILE‘.L ’I‘O THE NORTHEASTERIY L7NE OF CHICAGC AND NORTH WESTERN

RAT LX-»ZAV RIGHT-OF~WAY .
rFayment or FriNCIpAY ANa Imerest, BUrr wer snan promptly pay when ous the principal of and Interest on the
indebledness evidenced by the Note, all addit'ona' expensas and advances herein or therein provided, and late
charges as provided in the Note, Agraement end the principal of anc interest on any Future Advances secured

by this Mortgage.

2. Charges; Liens, Borrower shall pay all taxes, assessmzpis and other chargas, fines and impasitions attributable
to the Property which may aftain a priority over this Morigae . Borrower shall promptly turnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage other
than the Prior Mortgage (and as to said Prior Mortgage shal gzay all instalfments promptly); provided, thai Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by suci lien in a manner acceptabla to Lendzr, or shall in good faith contest such lien
by, or defend enforcement of such fien in, iegal proceedings whicn orarate tc prevant the enforcement of tl)a

lien or forfeiture of the Property of any part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now exisling {—hwreafter erected on the Propeny
insured against loss by fire, hazards included within the term *extended ccverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may rac uire; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage requizea {0 pay the sums secured

by this Mortgage and the Prior Mottgage.

Instrument Prepared by: Grace M. Kellerhals = <
L \':'“Fl-lslt Jitinols Bank & Trust ~ Arl, ;;3-..

and to be returned to: N
(it 10 fiﬁmmn_uelgm_&aﬂn&_.:________
‘o i
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First llinois **Home Equity”’ Mortgage

THIS MORTGAGE is made this
undersigned {''Borrower'’) in favor of First lllinois Bank & Trust (“Lender'’}.

WHEREAS, Borrower is indebted to Lender in the principal sum of

4th day of May 19 90 by the

v f 4 4= 2 -

Dinllare (& Ar nnn nn Visdelabk indabsadnane fn acldacend b Daveninr's YHome Equity"

TOGETHER with an i no-ovemaents now or hereafter erected on the property, and all easements, right, appurtenances,

illiments of inferest,
1@ sixtieth (60th) full

ception is in excess
:cordance herewith
s herein contained,
\greemeant’’}, which
st thereon, made to
e, grant and convey
ite of llinols legally

. roperty Address');

rents, and all fixiures now or he'safter altached to the property, all of which, including replacements and additions thersto,
shall be deemed to be and remair.a par of the property covered by this Mortgage; and all of the foregoing, togethar with said

property are herein referred to as 122" 'Property!’
Barrower covenants that Borrov er s Inwfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Propertvis unencumbered, except the prior mongage, if any, hereinafter referred to (*'Prior

Mortgage''), and that Borrower will defend geaerally the title to the Property against all claims and demands, subject o any
declarations. easements or restrictions listed in a schedule of exceptions to coverage in any fitie insurance policy insuring

Lender’'s interest in the Property acceptable to l.ender in its reasonable discretion.
UNIFORM COVENANTS. Borrower covene nts 2.id agrees in favor of Lender as follows:

1.

Instrument Prepared by:
and to be returned to: @

Payment of Principal and Interest. Borra ver shall promptly say when due the principal of and intarest on the
indebtedness evidenced by the Note, all additiunal sxpenses and advances herein or therein provided, and lale
charges as provided in the Note, Agreement and tha principal of and intarast on any Future Advances secured
by this Mortgage.

Charges; Liens, Borrower shall pay all taxes, assessineitz and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgap s, Sorrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharra any lien which has priority over this Morigagé othey
than ths Prior Mortgage (and as to said Prior Morigage shall 2y all installments promptly); provided, that Bor-
rower shali not be required to discharge any such lien 5o long as Foriower shall agres in writing to the payment
of the obligation secured by such lien in a manner acceptable to ..enaer, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings whicr #.p2rate to prevent the enforcement of me
lien or forteiture of the Property of any par thereof.

Hazard insurance. Borrower shall keep the improvemenis now existing 7. Harsafter erecled on the Proporty
insured against loss by fire, hazards included within the term 'extendsd coverege' and such other hazards as
Lender may require and in such amounts and for such periods as Lender may reqisire; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage requirsa in pay the sums secured

by this Mortgage and the Prior Morigage.

Grace M. Kellerhals 0 O
“~“-"""‘First llhnms ?ank & Trust - arl, ;-'35 .

. ' l /';]U ({':_"_ Arlington Heights, TY, 60008 &«
Real Estate Tax 1.D. No(s) : Pt et 03-30-202-023
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The Insurance carrier prgvi t I ] Borrprar galije pproval by Lender;
provided, that such apprqva F y wit ﬁ‘ prd 5 ofyigewrangg policies shall be
paid by Borrowar making nt, doe, directly (0% ¢ 5 5 Prior Mortgage,

if required.

All insurance policies and renewals thereof shall be In form acceptable to Lender and shall include a standard
mortgage clause in favor of and form acceplable to Lender. Borrower shall prompily furnish to Lender all renewat
notices and all receipts of paid premiums. in the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss i not made prompily by Borrowar,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to rastoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Mortgage is nol thereby impaired, and the Borrower or ita beneficiary, it applicable, intends to maintain the
Property as the principal residence. if such rastoration or repair Is not aconomically feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums securod by thiz Mortgage,
with the excess, it any, paid to Borrower. |f the Property is abandoned by Borrower, or if Borrower faiis to respond
to Lender within 30 days from tha date notice is mailed by Lender to Borrower that the insurance carrier offers
to seft!s a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender’s option either io restoration or repair of the Property or to the sums secured by this Morigage, provided
the Property shall conlinue as the principal residence of Borrower or its beneficiary, if applicable. .

It the Property is acquired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortigage immediately prior
to such sale or acquisition.

Preservationg and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keseriie Property in good repair and shall not commit waste or permit iImpairment or deterioration
of the Property. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's Chligations under the declaration or covenants creating or governing the condominium
or planned unit develozme it the by-laws and regulations of the condominium or plannad unit deveiopment, and
constituent documents,

Protection of Lender's SecuriYas. if Borrower fails to perform the covenants and agreements contained in this
Mongage, or if any action or proce aring is commenced which materially atfects Lender's intarest in the Property,
including, but not limited 1o, foreciosure.of the Prior Mortgage, eminent domain, insolvency, code enforcement,
or arrangernents or proceedings inva vir 3 ~bankrupt or decedent, then Lendsr at Lender's aption, upon nctice
to Borrower, may make such appearancr s, disburse such sums and take such action as is necessary to protect
Lender’s interest, Including but not limited te, aicbursement of a reasonable attorney’s feas and entry upon the

Property to make repairs.

Any amounts disbursed by Lender pursuant to (nis paragraph, with interast thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Unile ss Borrower and Lender agree to other tarms of payment,
such amounis shall be payable upon notice from Lerurr 1o Borrower requesting payment thereof, and shal! bear
interest from the date of disbursement at the rate payaole from time to time on outstanding principal under the
Nota paymant of interest unless such rate would be contrary to ¢ pplicabte law, in which avent such amounts shall
bear interest at the highest rate permissible under applicable iaw. Nothing contained in this paragraph shall
require Lender to incur any expense or take any action hereundar.

Inspection. Lender may make or causs to be made reasonable eririss upon and inspactions of the Property,
provided that Lender shall attempt to give Borrower notice prior to any such inspection specifying reasonable
cause therafore related to Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, dircui of congequential, in connection with
any condemnation or olher taking of the Property, or part thereot, or for conve/anc? In lieu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgage.

In the avent of a tota! taking of the Property, subject to the rights of the Prior Moriya 3e, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. i Vie #vent of a partial taking
of the Property, unless Borrower and Lender otherwise agree In writing, there shall.Usanplied to the sums
secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion whichithe ameunt of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair m arket value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lander 1o Borrower that the conaam: o offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days a’.er .o date
such notice is mailed, Lender is authorized to collect and appiy the proceeds, at Lender’s oplior:, zuither to
rastoration or repalr of the Property or 1o sums secured by this Morigage, provided Borrower or Its bendfic.ary,
if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otharwise agree in wriiing, any such application of proceeds tn principal shall not
extend or postpone the due date of the monthly instaliments referrad to in paragraphs 1 and 2 herecf or change

the amount of such instaliments.




10.

11.

12.

13.

14,

15,

1B.

17.

Borrower Not Released. fixgongigerog t ntAr odifi o7 of the sums secured
by this Mortgage grant %\ ‘wﬁ]gfﬁo Wi opferate toreleasa in any
manner, the liability of rigindl ower gnd Bortowel” nlerast. Lender shall not be required

to commence proceedings against such successor or refuse to extend time for payment or atherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any righl or remedy hereundar,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lendar shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

Remedles Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively.

Succesors and Assigns Bound; Joint and Saveral Liabliity; Captions. The covenants and agreements herein
contained shall bind, and the rights hareunder shall inure to, the respective successors and assigns of Lender
and Barrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of ths paragraphs of this Mortgage are for convenience only and are not to be used to interpret or detine the pro-
visions heraof.

Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by malling such notice by cartified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herels, and (b) any notice to Lender shall be given by certilied mail, return receipt requasted, to Lender's
address stated he sin or to such other address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Barrower or Lander when
given in the manner sesignated herain.

Governing Law; Sevoreuility. This Montgage shall be governed by the Law of the State of lilinois, including
without limitation the provisiors of lllinois Revised Statute Chapter 17, Sections 6405, 6406 and 6407; and 312.2.
In the event that any provisiuns .r clause of this Morigage, the Note or Loan Agreemant conflicts with applicable
law, such conflict shall not affct other provisions of this Mortgage or the Loan Agreement or Note which can be
given effect without the conflicting provision, and to this end the provisions of the Mortgage, the Note and Loan

Agreement are declared ta be severatile.

Borrower’s Copy. Borrower (or Borrewer's benaficiary, it applicable) shall be turnished a conformed copy of
the Note and this Mortgage at the time of exe’:ution or alter recordation hereof.

Transfer of the Property; Assumption, If ail ¢ ahy part of the Property or an interest therein {including be’neﬂcial
interest in the land trust, if applicable) is sold, assigned, transferrad or further encumbered by Borrower or its

beneficiary (including moditication ar amendmenr.olihe Prior Mortgage to increase the indebtednass thereby
secured) without Lendsr’s prior written consent, or in 3 Property is no longer the principa! residence or Borrower
or its beneliciary, if applicable, Lender may, at Lender's apiion, declare all the sums secured by this Mortgage
to be immediately due and payable.

if the Lendsar exerclses such option to accelerate, Lender shait mail Borrower nolica of accelaration in accordance
with paragraph 12 hereof. Such notice shall provide a period ¢ not less than 30 days from the date the notice
is mailed within which Borrower may pay the sums declared due . ¥ Sorrower fails to pay such sums prior to the
expiration of such pericd, Lender may, without further notice or dumand on Borrower, invoke any remadies

permitted by paragraph 16 hereot.

Acceleration; Remedies. Upon Borrower’s (or Borrower's bensficiary, if ap gicable) breach of any covenantor
any covenant or agreement of Borrower in the Loan Agreement, Note or thi: Mortgage, Including the covenants
1o pay when due any sums secured by this Morigage ar as set forth in the Nots 2 Agreement, Lender prior to
acceleration shall mail notice lo Borrowsr as provided In paragraph 12 hereo! specbiing: (1) the breach; (2) the
action required to cure such breach; (3} a date, not less than 30 days from the Jals the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such brai.ch'on or before the date
specified in the notice may result in accelsration of the sums secured by this Mortgage, faraclosure by judicial
proceeding and sale of the Proparty. If the breach is not cured on or before the date specife< in tha notice, Lender
at Lender’s option may declare all of the sums this Mortgage to be immediately due and paya'sle without further
demand and may loreciose this Mortgage by judicial proceeding. Lender shall ba entitied o zc'ect in such
proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney’s fees, #..qcosts of
documentary evidence and title reports. :

Assignment of Rents; Appointment of Recelver; Lender in Possesslon. As additional security hereinder,
Borrower hereby assigns io Lender the rents of the Praperty, provided that Borrower shall, prior lo accelarution
under paragraph 16 hereof or abandanmant of the Praperty, have the right to collect and retain such rents as
they become due and payable, provided, however, that such rents are applicable to that portion of the Property
not occupied as the p(i.ncipai re!side?_ge of ‘Borrower or its beneficiary, if applicable.
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Upon accaleratlon under paragraph 16 hereof or abandonmsnt of the Pro, , and at any time ptior to the

€ Endoy ¢ agent or by judiciatly appointed
receiver, shall beje 3 : rianagg e Pfoperty and 10 collect the rents of
the Property i S8 past ths m;sha!lbeapplmdﬁmtopaymem
of the costs of rnanagament of the Property and collection of rents ircluding, but not limited to receiver's fezs,

premiums on receiver's bonds and reasonable attorney's fees, and then to tha sums secured by this Mortgage.

Lender and the receiver shall be llable to account only for thase rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicabie), Lender, at Lender's oplicn
prior to release of this Moripage, may make Fulure Advances 1o Borrower. Such Future Advances, with interest
thereon, shall be secured by this Morngage when evidenced by promissory notes stating that the said notes are
secured heraby and all such advances shall be secured by the priority of this morigage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advarced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all sums sacured by this Morigage, Lender shall releass this Morigage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrowar shall. howaver, pay
a releasa fee to Lender in an amount specified in the Loan Agreemnt of even date exacuted by Borrower (of iis
beneficiary, if epplicabte).

Walver of Homestead. Borrower hersby walves all right of homeslead exemption in the Property.

Exculpatory. in the avent the Borrower executing this Mortgage is an {llinois land trust, this Mongage is executed
zy Borrower, not parsonally, but as Trustee aforesald in the exercise of the powsr and authority conferred upon

d vested in it as such Trustee and the Borrower hereby warrants that it possesses full power and authority to
exe~u\3 this instrument and it is expressly understood and agreed that nothing contained herein or in the Note
shall C4 construed as crealing any liability on the Borrower personalty 1o pay the Nole or any interest, lale charge
or preriium that may accrue thereen, or any indebtedness secured by this Mortgage, or to perorm any covenant,
either e ore 85 or implied herein contained, all such liability, if any, being expressly waved by Lender and by every
person nov' o) hereafter claiming any right or security hereunder, and that so far as Borrowar is personaity
concerned, e = qJal holder or holdars of the Note and tha owner or ovwners of any indebledness secured hereby
shali ook sole'v (a.che Property hereby morigaged, oonveyad and assigned to any other security given at any
time to secure tha payment thereof.

IN WITNESS WHEREOT, Borrower has execuled this Morigage. ;.

_ Bonaqwsa: y /7
Joseph J. Chiodini and Una v y P Lc’{‘ Y
Chiodini (married to each other) =77 7o ez s S —
As Joint Tenants With Right of floacr (parelizeg

Survivorship
For Information Purposes:
Prior Mortgage in favor of: _First Federai S7vings & loan Assn. cof Des Plaines
Recorded on July 7 ,18F2 | as Document No.: 2460172

Originai Deb: $ _12,.500.00. ZPresent Debl: $5,283.00

Stateof __Tllinnis )
County of _Conk )

{, __David Allan Greemwsld . & Notary Public in ahd tor sald County, in the Sia‘> aforesaid,
DO HEREBY CERTIFY that _Joseph J. Chiodini and Una Chiodizns-{married to each other} As

Joint Tenants With Right of Survivorship
personally known 1o me to be the same person s_ ‘ i

foregoing instrument, appeared before me this dayin n arn
ipned, sealed and delivered the said instrument

purposes therein set forthy inciuding thm!ease argd wgive ([

raantl 1 b L

Given under my hﬁ and notar, seal this.{ '3

(e

Submittad by «




