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AVONDANEDRIMETAANG G212 —

MORTQAGE ~ Loan Number __._5=3822-30R
{individuala) .

THIS MORTGAGE is mada this 23nd ~.dayof . May. ‘ ,19..90 ,
botween the Mortgagor, ..Endl_Lovely_and_Billie Lovely,.hls. wife

-~ {harein "Borrower'),
and the Mortgagoe, AVONDALE FEDERAL SAVINGS BANK, n federally chartered savings bank, whoso addrass le
20 North Clark Stroot, Chlcago, lillnols 80802 (hereln *'Landor”).

WHEREAS, Borrower I8 Indabtod to Lendor in the princlpal sum of ($_..15,000,00 : } Doliars
{'"Maximum Amount™), or 8¢ much of that sum as may be advenced pursuani to the obligation of Lender (whichaever
is logsar), and evidenced by Borrower'a Note, providing for monthly paymonis of principal and/or interasl and, with
the balanoe of the indebtodness, If net sooner paid, due and payable on . May_ 22, 1995 :
(*Maturity Date") uniess oxtended pursuant to paragraph 22 horaof,

TO SECURE o Lender the repaymant of the indehbtedness avidencad by the Nota {Including, but not limited
to, such obligatorv inture advances ("' Fuiure Advancas”) as are dascribed In paragraph 18 harecf), the payment of all
othar sums, with Intorest thereon, advancad in accordance herowlith to protect the security of this Mortgage, and the
performance of the'crysnants and agreemanis of the Borrower herain contalned, Borrower doea hereby mortgagae,
grant and convay to e/ icar the proporty legally doscribed

in the attached Exhlbit 8 'gqatod In the Counly ol Cools , State of Il Inois, which has the address of
~.-.B037_south. Cranden, -{hdrage, Illinels 60617 ) .-("Proparty Address"),

J T

. (o e : " in Blook
: e v ision of lots 18 to 33, both inclusive,

Lok doxey ei%?lto:gazzhﬁd }(:gt/aesgl:l&t 15 and lot 16 to 48, both S.ncluaivi. Blgl;c;m
one () s?"lto 48, both {nciurive, Block 7 and Lots 25 to 48 both incutl‘,at;:'ﬂormeaah
“:l’:)l'\tt?gi)’ of B.ich;\rdscn'a Sutdivision of the Northeast quarter gx{g) %11 e nipal
gugr:ter (1/4) of section 36, Tcwravdp 38 North, Range 14 East of the A

Meridian, in Cook County, Illinolse 3881775
020+ 3Bls- 214019

1. Payment of Princ!pal and interest. Borrower shall nromptly pay whan due without sel-off, recoupment, or
deduction, the principal of and the Intorest on the Indebledneseavidenced by the Note, and late charges as provided
In the Note, including the principal of and Interast on any Futuro Acvancos securad by this Moripage.

2. Appllcation of Payments. Ail paymen!s racaived by Lencer undar the Note and paragraph 1 hareof, shall
be applied by Lender lirst In payment of Interasl dus on the Note, then Lo principal of the Note, including any
amounts considered as added therato under the terms hereof,

3, Charges; Liens. Borrowar ghalt prompliy pay all obligatlons sectred hy u morlgage or trust deed attecl:
Ing the Property, laxes, assessmants and other charges, fines and Impositiory sdributable to the Property whi
may attaln a priority over thia Mortgage, and teasehold paymedts or ground renis, If any, when due. Borrower sh
promptly lurnish to Lender all notlces ot amounts due under this paragraph, and ir, thu event Borrower shall ma
payment diractly, Borrower shall promptly furnlsh to Lendar recelpts avidencing such zavmaents, Borrower sh
promptly discharge any llan which has priority over this Mortgage with respac! to any suth, Insluding, but not limited §
to, Future Advances, =J

4, Hazard Insuranca, Borrower shall keep the improvements now axisting or hereaftsr gracied on the i‘—‘mpw1
arty insured agalnst lossa by fire, hazards Included within the lerm "extended coverage', and such other hazards as
Lender may require and in such amounts and for such perlods as Lander may recuirg; provided, tha( L onder shall not
ragquire that the amount of such coverage excead that amount of caverage raquired to pay the sums gecurad by this
Mortgago and all othar morigages and {rust daeds with rospect to the Property, .

The Insurance carrler providing the insurance shall o chosen by Borrowor subject Lo approval by Lender, pro-
vicied, that such approvat shall not be unreasonably withheld. All premiums on insurance policles shall be pald by Bor-
rower when duo.

All insurance pollclos and renawals thereof shall be In form acceptable to Lender and shall Include a standard
mongage clause in tavar of and In form accaptable o Lendar. Lander shall have the sight 1o hold the policles and
renawals thereol, and Borrower shall promptly furnish to Lender all renowal notlcas and all recelpta of pald premiums,
in the event of Joys, Borrower shall give prompt notlce to the insurance carrier and Lander. Lander may make proof of
losa If not macda promptly by Borrower,

Unieas Lender and Borrower otherwlse agres in writing, ingurance proceods shall be applied to rastoration or
ropalr of the Proporly damaged, providect such restoration or repair is oconomicaltly foasibte or If tho socurity of this
Mortgage would be impaired, the Inaurance proceeds shall be applied to the sums socured by thia Mortgage, with the
excess, it any, paid 1o Borrower. |f tha Property Is abandonaed by Borrower, or [{ Boriowaer fails Yo respond to Lender -
within 30 days from the date netice 1a malied by Lender to Borrower that the insuranca carrler offors to settle a ¢laim
for Ingurance benolits, Lender s authorized to collect and apply the insurance procaeds at Loender's oplion alther to
rastarallon or ropalr of tho Property or 1o the sums secured by this Mortgage.

Unless Landar and Borrowar atharwise agroe in writing, any such appiication oi procesds to principal shall
not oxtond or posipene the due data of the monthily instaliments reforred to In paragraph 1 hereo! or change the
amount of such Instatimenta. If under paragraph 18 hereof the Proparty Is acqulred by Lander, all right, title and Interest
10788 APL-1-11-M NOTICE: See other slde for Important information »
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~ 7 Borttower

Billie LovelgrA . 4¢K7 " Borrower

" Boriower

“Gonower
STATE OF ILLINOIS )

; 188
COUNTY OF _. o Cook . )

L s ahe_undersigned ., a Notary Pubtic in and for said county and state, do hereby certify

that B Lovely and Billie Lovely, bis wife .. __ . peisonally known 1o me

{0 ha tha same person(s) wanazaame(s). . are.— .. subscribed (0 the foregoing instrument, appeared beiore
ma this day In person, and ackhowiedgedthat ___ ...t he ¥ .. . ... ... . signedand delivered

the said instruments as ____.___theig, __ tree and voluntary acl, lor the uses and purposes therein set forth.

Glven under my hand and official seal, tis .. 23xd . . . dayof __ .. .. e, 1890

My Commission expiras:

LT AT

P e ARk NI
THIS INSTRUMENT WAS PREPARED BY AND MALL TO: g 8 R
Edward 0. Pslasz, Vice President '\__ [ .
Avondale Fadsral Savings Bank 'y~

20 North Clark Streel
Chilcagoe, llinois 60802
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14. Governing Law; Severabllity. Thlis Mortgago shall bo governed by the faw of Illinels, In the event that any
proviston or clause of this Mortgage or tho Note conflicts with applicablo law, such canllict shall not affect other provi-
sions of this Mortgago or the Note which can be given offect without the contliating provision, and 10 this end the provi-
slons of the Mortgage and the Note are declared to bo severable. Time is of the ossence of this Agreement.

16, Transter of the Property; Assumiption. If all or any part of tho Property or an interast therein is sold or
transforred by Borrower without Lendor's prior written consaent, axcluding (a) tho creation of a llen or encumbrance
subordinate to this Mortgage which does not relate to & transfor of rights of occupanacy In tha Property, {13 tho creatlon
of a purchase money socurity interest for hausehald appllances, (¢} a iranaler by devisg, descent or by oparation of law
upon the death of a joint tanant or lanant by the entlrety, (d) the grant ol any leasehold interest of Lhree years or less not
containing an optlon to purchase, (0) a transter, in which the lransferog 18 a person who occuplas or will occupy tho
Froparty, which 18 (1) a transter to a rolatlve resulling tfrorn Borrower's doath, (2) a transtfer where the Borrower's spouse
or chlid{ren) becomas an ownaer of the Property, or (3) a iransfer rosuiting from a docreo of dissolutlon of marriage, legal
soparntion agreamont, or frorm an Incldental proparty sottlamaont agreemant by which the Borrowet's spouse becomes
an owner of tho Property, or{l) a transfor to an inter vivos trust in which the Borrower s and remalna the beneliclary and
ocoupant of the Propurty, unless as a gondilion precadent to such transfer, tho Borrower refusaes to arovide tho Lender |
with reasonabie moans acceptabie (o tho Lendar by which the Lendar will be asaurad of timoly nolice of any subse:
quent transior of the beneti:lal intarost or change In occupancy, Lander may, at Lender's opllon, and without notice 1o
Borrowor, cdoclaro alt the suma socwrod by this Morigage 1o bo Immediatoly due and payable. Landor is horaby
subropated to the lion of any morlgage or other lian dischargod, In wholo or in part, by the procoods of the toan hereby
socurod,

16, Accelers’:vn; Romadles, Upon Borrower's datault in the performanco of any covanant or agrooment of Bor-
rower in this Mortgag s, Including tho covonants 1o pay whan duo any sums secured by thia Morigage, Lender may at
Its opilon, and withoui ruiice 1o Borrower, declare due and payable all sums saoured by this Mortgage and may
foreclose this Mortpage by judiclal proceading. Landor ahall be entlilod to colloct after defaull, all estimated ang
aotual uxpanses Incurred b 1coson of sald default, inoluding, but not limlted to, roasonable uttornays' fees, and costs
of documentary evidonca, abutrects, and title reports.

17. Assignmeni of Rents: ~ppalntment of Recelvor; Lender In Possesasion. As additional gecurity hereunder,
Borrowar heroby assigns to Lender thzvonts of tho Property; provided, that Borrowar shall, prior to acceleration under
paragraph 16 hergoi or abandonren..o? Y Property, have the right to collect and roialn such rants us they become
due and payable.

Upon accoleration under paragraph 16 hereo! or abandonment of the Property, and at any time prlor to the ax-
piratlon of any poriod of redemption following ju diclal snie, Lender, In peraon, by agent or by judiclally appolnted
recelver, shall be ontitied 1o onter upon, take pussevsion of and manago tho Proporty and to cotlecl the rents of \he
Propaerty Including those past due. All ronls collecizd av Lundor or the racelver shall be apphied tirst to paymant of the
costs of managoemant of tho Properly and collection ¢! rants, including, but not Iimited to recolver's fees, pramiums on
roceiver's bonds and reaaonable attorneys' {eas, and then to the sums secured by this Mortgage. Lender and tho
racaiver shall be liable to account only for those rants aztuaily recelvad,

18, Future Advances. Tha Holdor of the Nole sscurad Ly ihis Mortgage is obligated to make advances of prin-
cipal as requasitod Irom timo to tima for a perlod no lenger thar tha maturily date stated on tho revarse side, or unless
axiended purauant to paragraph 22, untess tha amounlt reques’ad when addad (o the then outslanding principal
balance would excead tho Maximum Amount, or there shall then axiut a default undor the terms of the Nota or Mort-
fiage, or thore shall then oxist a fedoral, state, or local statulo, law, or or7iiianca, or a dacislon by any Iribunal which {in
the reasonable opinlon of any Holder of the Nots) adversaly alfects the priosity or validity of the Nota or this Morigage,
or the Borrowar shall no longor own the Proparty, or the Borrowar is Involvef In ounkruptey or Insolvency proceedings.
At no time shall the principal amount of the Indebtedness secured by thls Morrzqge, not including sums advancead In
accordance herowith (o protact the socurity of this Mortgage, exceed tho MaxInium Amount.

19. Relvasoe, Upon payment of all sums secured by this Mortgage, Lander skiiiizlease this Mortgage without
charge to Borrower and aiso pay all cogts of recerdstion, I any.

20. Walver of Homesteat. Borrower horeby waives all right ol homestead exemplior-'n the Property.

21. Redemptlon Walvar. Except whare this Martgage covers any tand which, at the thina ¢ { execution thereof, is
Improved wilth a dwslling for use by not mora than six familias or s giver (o secure a [aan to ba urad, i whole or in parl,
to finance tho consiruction of dwelling for use by not more than six families and except whare ‘al% Morigage covers
any land which, at the time of execullon thereot, is used or Intended 10 be used for agricultural purpisges. the Borrower
herehy waives any and all rights of reclemption from gale under any order of foreclosure of this Mortgeyn. on behall of
the Borrower, the Borrower's oslala and all parsons benefictally intaraaled thereln, and each and every parson to the
full extent parmitted by the provisions of applicable law,

22. Right to Extend. The Maturity Dale, from time to time, may bo extendacdl for such time and upon such condi-
tlona as may be mutually agreed upon by Lender and Borrower; provided, however, in no even! shall the Maturity Data
be extended beyond a date more than twenty (20) years from tha date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ox:
tengicn of the Maturity Date, I any, shall not, untess otharwlse agreed to, affect any of the terms, covenants and cond)-
tions of this Mortgage which shall romain In full force and effect throughout any of sald extenslon perlods,
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