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ADJUSTABLYE RATFE RIDER

THIS ADJUSTABLE RATE RIDHER iy mucde thin 0tk day
ol May, 19490 and Le Sncovporated into and phall be deamed Lo amend
and mupplement the Mortgape, Dand of Trust or Security Desd (MSacurity Instrument')
of tho aame date given by the uadorsigned (“Durrower") to nacure Borrower's Hote
("Note") to  Jamea ¥F. Messinger & Co,, Inc.

(the "Landec™) of the same date and covering the property described in the Becurity
Instrument snd locatad ats

7240 8, Oglesby Chicago, IL 60649
{Pruperey Addross)

THY NOTE CONTAINS VHOVIGIONG ALLOWING PON CRANGES 1N TIW
TATEWEST RATE AND THE MONTHLY PAYMENRT. THE NOTF. LIMITS
TilY_AMOUNT THF, BORROWFR'S INTERVET HATE CAN CRANGE AT
ANT WL TIME ARD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDTITIONRAL COVERANRGS, In nddition e the covunantn arnd agroesmantn mnde dn the
Sucurdty Instrumeny, Sorvower and Lender furthar cevonant and agras an followa!

1, Under the Note, vhae inttinl ntnted intexest vate of ¥ight and One Half
petr centum 8.5 ZY o annuw ("Initin) Intarent Hnte'} on the unpnid
principnal Galnnee 19 subjact to change, as hercinnfrer denscribed, When the
Laterest vate chaupos, the egunl moanthly inntallmuencs of principal and fnterenst
tloe w11l be ndiuated, an hnrviaaftor provided, ao that sach instoliment will be in
e amount necanaary to Lully ameifze tha uwnpeld principsl balanca of the Note, nt
the vew adjumted intavant xace, ovur rhe remsining term of the Nute.

2, ‘The Clrat adjustmont to the Intzrenr rate (L{ any adfjustment ip vequired)
will be effwctive on the fivat duy of OOUnBER, 1991
{which dpoto will not ba leas than etwalve mrpths nor mors than eighteen mouths from
the due dnta of the [irst insrsllimont payminy under the Nete), and thersafter ench
pdiuntesnt to the interost rvate will be mada offoctive on that day of wach
succoeding year during the term of the Svcurite Instrument ("Change Datae").

3, Epch adjustment to the Lnterest rate will bhomade basad upon the following
wethod of employlnp the weekly sverage ylald on Unf¢nl Stares Treanury Securiticn
adjunted Lo o vonstant moturity of one year ("Index': the Index is published in the
Fednval Reserve Bulletin and made availsble by the thatsd States Traossury
Dopartment in Statintical Ryleope W.15(519)). Aa of ench Change Date, 4t will be
doatarmined whathay or not an intercst rTate adjoatmont mus be madn, and the amount
of the new ndjusted interent rate, LI nny, ox follows:

{n) ‘Tho smount of thr Indax will ba determined, uveing the riovu. recently
avallable fipura, thirty (30) days belfore the Change Date ("Orerent Index").

() Two povcentage podntns {  2.00 X: the “Hargin®)
will be added to the Cuveent Lodex and the sum of thia addition will be
rounded to the neavont one-nighth of one porcentuge polnt (0.125%). The
roundnd num, of the Margin plus the Curvant Index, will be called the
“Caleulpted Intovant Rate" for aach Change Date.

{¢) Tha Calculatad Intervst Rate will be compavoed to the interant rate

baing enrned Lamedintaly prior to the current Change Dates {(such Lnterest
rata batng cnlled the "Exbating Intevest Race™)., Thown, tho new adjueted
interunt rate, 10 any., wlll ho daverminod an followy!
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(1) IF the Cnlculiarod Interent Ratn {m thoe samo ao the Exiating
Intereat Rato, the intevest vnte will not change,

{14) 1f the difference betwoan the Culculated Tntoreet Roate ond the
Exinting Intarcnt Rate in leam than or equnl vo one pervcentage polnt,
the now adjusead Interest rate will bo squal ¢o the Caleulated Interast
Kate (pubjact to the maximum allawable change ovoy the tarm of the
Securlty Inntrumont of L[ive porcentage polntn, in either direction,
from tha laitinl Intevent Rote, hevain called the “52 Cap"),

- (LLLY If the Galculnted Interast Rute oxcoadn the Existing Interant
! Rnta by more than aone percentage polnt, tha new adjustud intorest rate

will e equnl) to onn prrgentage point higher than the Exiatlng Intereut
Rate (subject to the 5% Cap),

" (4v)  1I the Calculanted Interent Rate in isan thon the Exioting Interest
e fate by mora than one purcentnge point, the new adjunted internst rate

will be equal to ouwe percentnuo poinc lens than the Existing Intarest Raie
(rubject to the 53 Tap.)

(d4) dotwdthavanding anything concained in thin Adjuctable Rate Rider, in no
avent wi’) any new adjusted intaeraat rate bhe more than five prreentage (5%)
polnte bigbar ar lower than the Inltlal Tuterent Rate. If any increane ov
decrenna it “aa Exloting Interest Rate would cause the new adjusted interentc
rate to excaed “he 5% Cap, the new adjustad interevst rate will be limited to

five pecvcantags (52) polnty Wighey oy Jower, whichever iw applicabla, than
the Initinl Intcrvest Rata,

4 (n)  Lendor will pacform the functivne vegquired under Subpavagraphs
i 3(a), (L) and (¢} to decevmbng the amouny ol the new adjusted rvate, 1f any,
C Any such new adjusted vato will become offoctive on tho Change Datve and
tharoafrar will be doomod ¢ be the Exdating Inkorest Rate., The new
Exinting Intorest Rate will rowain in effoct until the ngxt Change Dute on
which the Interent rate iy auluated, ,
(Y 11 the Indax 4n no longer avallinable, Lendar will be regquived to use
: uny fndex preseribed by the Depatimant of Howsing and Urban Developmont,
B Landee¢ will notify Borvower In wedtdie; of any such substivute index (giving
s all necessnvy inlormation for Mortgnpo: 2o obtain auch indox) and after the
- date of such notice the subustitute index w/1ll be dvomed to be the Index
B hergunder.

6{0)  L1E the Exinsting Intavant Rate chaugeo os any Change Date, Lendor will
& recalculate the monthly instullmont paymentn of zrincipal and interest to

o determine the amcunt which would he necoanary to/vepnay {n full; on the

: maturfty dare, the wnpaid principal balance (which awnjnatid principal batanco
will bLe daemed to by the amount dus on puch Changa oo aspuming thoro hon
heon no default in any payment on the Nota but that oll prapaymencts on the '
Note hovo beon taken Anto account), at the now Exdsting Intarest Hute, in
wqual monthly paymanto. At leaont 25 days before the dato/on which the new
monthly payment at the new levol Lo due, Lender will give Yeesowar wrictan
notico ("Adjustment NHotice'") of any chonpe in tho Existing Inrerent Rate and
of vha vaviwed omount of the menthly tnmtallment paymants of peinnipal and
interest, calculatod as provided above. Farh Adjuntmenc Notice -w’ il set
foceh (1) the date the Adjuntment Wotice ip given, (11) the Changs Datae,
{114) thu new Existlng Interent Rate ap adjuated on the Change Date, (iv)
the amount of the ndjuated monthly installment paywments, calculated as
provided above, (v) tha Current Index and tho date 4t vas published, (vi)

7 the method of calculating tha adjuptment to the monthly inntallment

4 paynentn, and (vil) any other Information which may be raquired by law

‘ from time to time,

018t8g¢e
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{(b) Morrower agraees te pay the adjosted monchly 1nntallment amount
bugfnning on the lrut paymant dace which oceurs at lenst twanty=flve
(253) dnys atfrer Lender han piven the Adjuntment Hotlce to Dorvower.
Korvower will continue to pay the adivutod monthly fnatallmont amount not
forth In tha lant Adjustment Netive given by Landny to Barvewar wunftl the
Flrst pnyment date which osourn ot leant twvonky-five (2%) daya aftar Landav
hne glvan o further Adjuntment Nobice to Dorrowsr, HNotwlthotanding anything
to the contrary contnined in thle Adjustnble Rate Rider or the Security
Iantrusient, Borvrower will he valieved of any ohlipgabtlon o pay, wnd Lender
will have forfeitad Lts vight to collect, any ftucreann in thoe monthly
tnetaliment amount (cauvaed by the vecaleulation of sueh smount under
Subpacvagvaph 4(a))} for any pnyment data cccurring lens than twenty~five (25)
days after Lender haws givew tho nppliesble Adjuncment Netlcu to Borrower,

(] Natwltharanding anythiug conkained in vhis Adfuctabls Rate Ridox, to
the event that (1) the Exfacing Interent Roato wan reduced on a Change Date,
amd £54) Londar (afled te plve the Adjustmunt Notleoa whon required, and
(111) Boorowor, concequently, hns made any monthly inptullment paymentoe ip
exeonn of vhe amaunt which would hnva baen gt forvh tn such Adjuatment
Hotica (“Spiona Paymentn"”), then Borvower, nt Borrower's sole option, nny
ofthav (17 “umand the voturn from Lender (who for the purposen nf this
sentance wlil Lr deemed to be the lender, or landerm, who recaivad puch
Lxcass Paymenty, whethay or oot any nuch londer subsequently nssigned the
Sncurity Inatrunent} af all or amy portion of Auch Excess Paymantn, with
Interunt theruon at £ vatan agual bto the sum of the Margin and the Tndax on
tha Chanpge Doata wher e Fudneing Intevant Rate woo ao roduaed, from the
date ench auch Excosn faymant was made by Borvowsr cto vepayment, or (2)
request that all ov nny porion of mpeh Excenn Paymenta, topsthsy with all

intarent thoraon caleulav=d-ss provided above, ba applied am payments
againpt principal,

5, Nothing contalned in this Adjuntable Rate Rider will permit Lender to
necopplioh an Lutavest rate ndjuntwmunt chrouph an Lncvensa (or decreons) to che
unpaid principal boalancw. Changes tothe Exinving Intorest Rate may only be
raflected through adjustment to Borrvowsi o wonthly fonntaliment payments of
principal and intevest, as provided for wiratn,

BY HIGNING NELOW, Dorvowuv nccepts &ird pRroso to the tovms and covensnto
vontained 1in thila Adjustabie Rate Rider,

;ﬁﬁ szf
3{11., f/‘éb,u'm/" < (SEAL)
’ 4 Y4

4 e

Borrowey
et aer |
0@V W\ aee W _ (STAL)

|
. Borvower

Eovabiy

oo (BEAL)
Dorrowar

(SEAL)
Borvower
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{n) Detault, Lender may, cacepl as limited by reguintions lued by the Sscretary In the ¢ase of payment dofaults, require
Immediate payment in full of all sums secured by this Security tustrument if;

(Iy Borrower defailts by falling 10 pay in any monthiy payment requited by this Security Insteutnient prior to or on
the due date of the next monthly paymen, or

=u) Borrower Jdefaulis by falling, for a period of thiety duys, to perform any other obligntions coniained In thia Security
natrament,

B Salo Without Credit Approval, Londer shall, (f permitied by appilcable taw anct with the prior oval of lhe Sevreary, ire
tmimodiate paytoent in full of all the sumys secured by this Solcmrity Instrument if; priot appe e

(i} Al or pan of the Propeny is otherwiss transfereed (othor than by dovise or descenty by the Borrower, aml

(i1} The Propersy Is not occupicd by the purchaser or grunteo aa his or her primary or secondary residence, or the purchuser or
gres does so oceupy the Propety but his or her credit has not been approved in sccondance with the requirenicents of tho Secredary,

(¢) No Walver, If clrcumstances oceur that would permtls Lendor Lo require lmmediate payment in full, but Londer does not
require such payments, Lender does not walve fts rights with respegt (o subsequent events,

{d) Regulations of HUD Secretary. In mauny clrcurmatances rogulationa issued by the Secrctary will imit Lender's clghts, in
the case of payment defuults, 1o require Immediate puynient in fuli and foreclose if not paid, This Security Tnstrument doey
not authorlze aceclerntion or foreclosure if not permitted by regulations of the Secretary.

10, Relnstatement, Borrower hias n right 1o be reinsatedt if Lender has required Immediste purmenl in full because of
Borsower's lallute to pay an winount due under the Note or thix Sectrity Instrument, This right applles even after fareclosure
procecdings are istuied. ‘To reinsiole the Security Instriment, Rorrower shall tender in o hsmp suns all smounts required to
bring Borrower’s ac.ouat curtent inchiding, 10 the extont thoy are obligations of Borrower under thils Securlty Inatrument,
foreclosure costs nrd ressonable und customary atlornoy’s fees nnd expenses properly nssociuted with the foreclosure
proceeding, Upon i¢lpzictement by Borrower, this Security Instrument andh the obligaiions that it secures ahnil remnin {n effect as
If Lender had not requitler 3 immediate paymmont [n full, However, Lender i5 nol required to permit reinatalement if: (1) Lender hins
accepted relnstatement fter the commencement of foreclosure procecdings within two years immedimely preceding the
commencement of a curdsat voreclosure proceeding, (i) reinstutement will precivde foreclosure on differcnt grounds In the
future, or (Hi} reinstatemenc whil adversely wffect the prierity of the Jen crented by this Security Inmirument.

11, Borvower Nut Relemsed) Forbanrance By Leonder Not u Walver, Extenslon of the thne of payment ot inodification of
amoriization of the suma sccured 0y 143 Securlly Instrument granted by Lender 10 nny succersor in interest of Rarrower shall not
nperato to release the liablity oi(he oriainnl Borrower or Borrower's successor in interest. {.ender shall not be required 1o
commence proceedings against aty succestor In interest or refuse to extend tine for payment or otherwite modify amortization
of the suma secured by this Security netrament by renson of uny demand made by the origlnal Borrower or Borrower's
succossars 1 knterest, Any forbearance by Lenstst i exerclslug uny clght or remedy shall not be o walver of or precinde the
uaxorcize of any right or reinedy,

13, Successorn And Asslgns Bound; Jolnt wid Yevern) Linblity} Cu-s:rnurn, The covenmita und ngreements ol this Security
Instrument shall bind und beneflt the successors andwiyns of Lender und Borrower, subject (o the provisions of paragraph 9.b,
Dorrower's covenants and ngreements shall bo joint undsevorat, Any Borrower wite ca-slgns ihis Security Instrument but does
not execute the Nolo: (8) Is co-signing this Security Insiziient only (o mortgige, grant and convey thit Barrower's inlerest in
ithe Property under the torms of this Sceurlity Instrument; (b) (8 2 personally obfignied 10 puy the suns secured by this Security
strument; and (¢) ngrees that Loncer and any oher Yorrowver may ngree to oxtend, modify, forbeaar or make any
necommodations with regard 10 the term of this Security Insieument or the Note without thut Borrower's consent,

13. Notices. Any notico to Borrower provided for In this Seeurhisarstrinment shinll be given by celivering it or by malling it by
firat clnys mall unless uppiicable law requires use of nnother method, Thy notice shall be directed 1o the Propert{Addrcu or any
ather nddress Borrower designates by notiee to Lender, Any notice 1o Lev.der shall ba glven by flrst class mall to Lender's address
stnied horsin or any address Lendur designates by notlce to Borrowor. Ap, pitice provided for iy this Security Instrunient shuil
bo deamed 10 have been givon to Borrower or Leader when glvon as provided in this paragraph,

14, Governing Law; Severabillty, This Sccurity Instrument shall be governed by “easral law and the luw of the Jurlsdiction
which the Property is located. It thoe event thit any provialon or clauss of this Scc ity ipstrument or the Note conilicts with ap-
plicablp law, such conftict shuil not atfect other provisions of this Socurlty Instruiieric or the Mote which can be given nffect
wlthm;'tI the confllcting provision, Ta this end the provisions of this Securlly Insicvinent and the Note are declired (o be
sevarable,

18, Borrower’s Copy. Borrower shall be glven one conformed copy of 1this Sceurlty Instey meat,

16, Amsignment of Rents. Borrower unconditionntly nssigns wict transfers to Lender ali the renis. mnd revenues of the Property.
Borrower authorlzes Lendor or Lendor’s ngents 1o coliect the renw and revenues and hereby directs ercn cenant of the Property
1o pay the ronts to Lender or Lender’s agents. However, prior to Lender’s notice to Dorrower of Borr ywer s breach of any cove-
nant or agresmont in the Security Instrument, Dorrower shall collect and recelve all repta and revenues o2 «h . Broperty ns trusice
for the benefit of Lender and Borrower, This assignment of rents conutitutes aAn nbsolute nssigument and el an assignment for
additlonal security only.

If Lender glves notice of breach (0 Borrower: (n) all rents recelved by Borrower shall be held by Borrower ws (rus?za for benefit
of Londer only, to be applied 10 the sums secured by tho Securivy thstrament; (b) Lender shall be entitied to collect wvl recelve all
of the ronts of the Property; and (¢) each tenant of tho Property shall pay sl renta due and uiipaid to Lemder or Lendor's agent
on lLonder's written demand (o the tenunt. S

Borrowor hus ngt exccuted any prior assigiment of the rents nnd hus not and will stot perform any act that would prevemt
Lender from excrcising Its rights wicler this paragraph 16.

Lender shall not be required to entor upon, take control of or maintuln the Property before or after glving noilee of brench 1o
Barrower, However, Lendor or a judiclally :Ippnimad recelver mnny do 3o a1 any thne there is a breach, Any application of renta
shall not cure or walve any dolanit or lnvalldate any other right or remedy of Lender. This nssignment of rents of the Property
shall terminate when the debit secured by the Security Insirument bs pald In full.
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FHA MORTGAGE

WNOTE IDENTIFIED

FHA CASE NO.

131:5960074-40%._y=.

5y

e This Morigage (* Serurity Instrument* ) isgivenon MAY 20, , 1990
The Morigagor is DPJGLAS C. LYONS ARD DODRIS T. HARRELL, HIS WIFE

whose address s 7240 SOUTH-UGLESBY AVENUE, CHICAGOD, ILLINQIS 60649

{" Borrower'). This Security Instromentis givenin

JAMES F, MESSINGER & CO., I*K.

whiclt Is organized and existing under the laws of TLLINDIS .and whose
address s 5161-67 WEST 111TH STREET, " MOATH, ILLINOIS 60482

'Y ender®). Borrower awes Lender the principal sim of

EIGHTY FIVE THOUSAND NINE HUNDRED AND NO/100:=rcmmeeccvmmococcmmannn-e I

Dollurs{U.5. $ B5,000 .00 wmrrmmc e s e e e e e ———— )

Thix debi 1s evidenced by Borrower's noi¢ dated the same date us this Secariivinstrument (" Note''}, which provides for
monthiy payments, with the full debt, if not paid carlier, due and payable un

‘This Security insirument secures 10 Lender: (a) the repayment of the debt eviliencod by the Note, with int trest, and al'l
renewals, extensions and medifications; {b) the payment of all other sums, witht iitriest, advanced ander puragraph 6o
protect the security of this Security Insirument; and (¢} the performance of Borrow(r's covenanis and agreements under
this Sccurity Instrument ond the Note, For this purpose, Borrower does herchy mortgag<, prant and conveyto Lenderthie
following described propertylocated in cook County, Htinois;

THE SOUTH 20 FEET OF LOT 8, THE NORTH 20 FEET OF LOT 9 IN BLOCK

3 IN KOUNTZE'S ADDITION TO SOUTH SHORE IN THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NO: 20-25-212-021

which has (e address of 7240 SGUTHHOGL'ESBY AVENUE , CHICABOD
Kireet 1CHN}
Nnois 60649 ¢'Properiy Address');
{ZIpCode)

TOGETHER WITH all 1he improvements now or hercafier erected on the property, and nll easements, rights,
appuricnances, renis, royalties, mineral, oif and gas rights and profits, water rights and stock and alf fixtures now or
hereufter a pars of the property. All replacemenis and additlons shall also be covered by this Security tnstrument, Altof
the foregoing is referred 1o in this Security lustrument as the **Property.*’

BORROWER COVENANTS thwt Borrower is luswfully scized of the estave herehy conveyed and has the nipht oy monpage,
prunt ikl convey the Propenty and that the Propenty is unencumbered. except for encumbrances of record. Borvower wariants
nnd will defend geserslly the 1ithe to the Property against all claims and demands, subject to sny encumbiances of record.
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