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& MORTGAGE
Ll
r‘: THIS MORTGACGE (*Security lostrument®') is given on MAY 2Z9TH '
£ 19 gg, The meagagor s MICHAEL P, RUEHRDANZ AND BETH A, RUEHRDANZ , HIS WIFE
¢'Barrower'')y, Thiy Security Instrument is Riven 10 g1 REMAN'S FUND MORTGAGE CORPORAT I ON
which is orgonized and cxicong under the laws of DE LAWARE , and whose address i.;
Y 27955 FARMINGTON ROAL/P.0, BOX 1905, FARMINGTON HILLS, MICHIGAN 48333 ) ender™).
Borrower owes Lender vhe pringizal sum of
ONE HUNDRED EIGHT THOUSAM il HUNDRED A oo
- —— l)ulmirs irry. ,Da ;'30 g 00 ). This debt is evidenced by Borrower's note
Ic!ulcd the same date as this Security Instroment (' Note ? Yhich provides for monthly payments, with the full debe, if not

poid earlivr, due nnd puyable on JlJl\? q T 202 This Security Instrument
ﬁ ‘:iccurc\i ta [Lender: (s the repayment of the d -‘1. vuin!mcm?l?y the Note, with interest, and nfl renewsls, extensions and modifica-

tions; () the payment of all other sums, with interes?, advanced under paragraph 7 to protect the security of 1his Security
Instrioment: and () te performenee of Borrower's'covemants and agrecments under this Seeurlty Instrument and the Note.
For thls purpose, Borrower does hiereby mottgnge, gra and coovey to Lender the following described property
locatedd in Cook County, Hltnois:

LEGAL DESCRIPTION:

LOF 27 IN BLOCK 1 IN HERZ0Q’'S THIRD ADGITION TO 65 PLAINES, BEING A
SUBNIVISION OF PART OF LOTS 4 AND 5 OF SEEGER SUBLIVISION, OF PART

OF THE SOUTH 1/2 OF FRACTIONAL SECTION 7 AND PART O THE NORTH 1/2 s
OF FRACTINNAT SECTION 18, TOWNSHIP 41 NORTH, RANQGE t2. EAST OF THE (9 &
THIRD PRINCIPAL MI<iOIAN, ACCORDING TO PLAT THEREOQOF REQIGVERED IN &
THE OFFICE 0. THE REGISTRAR OF TITLES OF COOK COUNTY, ILLIPUiSS, ON ot
DECEMBER 11, 1953, AS DOCUMENT NUMBER 1498708, IN COOK COUNTY, Lo
ILLINOIS. <
Mm.eR. (=
which hos the address ofg N WARRI NGTON OES PLAINES .
{Steeer) iy}
1inuis 60016 ¢*Property Addiess'’); o
[# i Coued a
FOGETHER WILEED al) the improvements now or hereafier erccted en the property, asd all casements, righis, @7 s
purteninees, rents, ravalties, mineral, vil nnd gas rights and prafits, water rights aed stock und all Tistures now or herealier (']
w part of the praperty. Al replacements snd additlons shill alvwo be covered by this Sceurlty Instrumert. Adl of the foregoing G
is referred to (i thix Security Instrument as the ' Property.”* -

BORKROWEHR COVENANTY that Horrawer is lnwlully seived of the estate hereby conveyed and hay the right 1o nort-
gage, grant und convey the Property and that the Property s unencumbered, except for encumbrances vl 1ecord. Horrowen
warrantt wnd wiil detend geneeally the ttle to the Property against all clnims and demands, subject 10 any encumbrinces
af recard.

THIS SECURITY INSTRUNMENT combines uniform covenants for national use aad non-untform covenants with limitesd
variations by Jurisdiction to consitute @ unifonu security Instrnment covering real propernty.

ILLINCHS - Single Fanaty - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0' ALY e NP AMIRTGAGY FURMS » (31 0281 8100 o (BWHBIY 7IRE
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1%, Acceleration; Remedies. Lender nhall give sotice to Barrower prior 10 uccelerstion fotlowlng Borrower’s hreach
of any covenant or agreement in this Security Instrument (but no( prior fu sccelecation under paragraphis 13 and 17 unless
applicable iaw provides atherwine). The notice shall specify: (a) the default; (b) the action required (o cure the default; (c)
a dste, not less than 30 days from the date the notice is given to Borrower, by which the defawlt must be cured; and (d}
that fallure to cure the defavlt on or before the date specified In the notice may result ln accelermtion of the sums secured
by this Securlly Insirument, foreciosure by Judicinl proceeding and sale of the Property. The notice shalf further inform
Borrower of the right 1o reinutate after acceleration snd the right 1o aasert in the foreclosure proceeding the non-exisence
of a defuult or any other defense of Borrower (o accelerntion snd fareclosure. 1f the defsult s not cured on or hefore the
date sprcified in the natice, Lender ut its option may require immediate pepymen! in full of all sums secured by this Securlty
Instrument without further demand and may foreclose 1his Security Initrument by judicial proceeding. Lender shall be entltied
to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, iscluding, bui not Bmiled $o. reasonabie
atiorneys’ feen und conts of tile evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any Lme
prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person, by ugent or by judicially ap-
pointed receiver) shall be ertitled 1o enter upon, take possession of and manage the Property and (o collect the reats ol
the Property including those past due. Any rents coilecied by Lender or the receiver shall be applied firs1 to payment ol
the costs of management of the Property and collection af rents, including, but not limited to, receiver’s fees, premiums
on receiver's bonds and reasonabic atiorneys® fees, and then 1o the sums secured by this Security Insirument.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge (¢ Borrawer. Borrower shall pay any recordation costs.

21. Walver of [lomentend. Borrower weives all right of homestead exemption in the Praperty.

213, Riderns (4 18 Security Inatrusment. If ane or more riders are execuled by Borrower and recorded 1ogether ~~uth this

J Security Instrument, *i1e covenants and agreements of each such rider shall be incorporated info and chall amend and sugple-
ment the covenants and agreements of this Security Instrument as if the rider{s} were a past of this Security Instrument.
{Check appiicable boxiia)!

Adjustable Ratediavr D Condaminium Rider D 1-4 Family Rider
D Graduated Payment Riuer D Planned Unit Development Rider
U Oiher{s) [specify]

BY SIGNING BELOW, Borrower acCepts and agrees to 1he terms and covenanits contained in this Security Insirnment
and in any rider(s) executed by Borrower an’ recorded with it

- e Neul}

MICHAEL e RUE Burtower

LM SN $1°1 )

. PR B:TH A, RUEHH)ANZ Bentawes
2 - (‘ieall

,
i~ P . Bantgwos

;'. ‘1 ! :. {
: p - . (Scal) 4‘

: . TR J'-La

E m Bortrawnr
% : 59 ‘- o @ L‘%’
(‘_:'_"TE,P = m “‘ 3\ A mﬁclow This Line F‘l Acknowlsdgmeni} . g B g L’\i
e i R M0 J“ ﬁ' '\\1\. ! e ‘: e_;‘

ST’ATP. OF ]LL[NOIS F © & AL County s5° com {}.

»
. t)"‘y IB [ o GA&DF?{/L \ , 8 Notary Public in and for Zaiv. county and state,

do hereby centify thad oy eHaE P Ruehm&uz AND BETH A. RUEHRDANZ 1IIS WIFE

. personally known 1o me 10 be 1the same personis) whose name(s)
subscribed 10 the foregoing instrument, appeared beforc me this day in person, amd acknowledged 1hat ~Nhe
sighed and delivered thie said instrument as "T‘\le‘;- free and voluntary act, for the uses and purposes fl‘lclz
set forth,
Given under my hand and official seal, this & ? prrdayof L9 ?6

My Commission expires:

£ =t ~"l’_==h

RETURN TOs ERIN STEWART

FIREMAN®S FUND MORTGAGE CORPORATION
4849 W, ¥6TTH STREET
OAK FOREST, 1L ¢€04a%2
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1f Lender required nlnrl!::N: @ FF(L:@!I A:tl‘m !<1l: Iu@.PJ this Sccurity Instrunsent,
Barrower shall pay the pr s Yo Ao thainkal elifsy in C ilsuch fime as the requitement tor

the insurance terminates in accordance with Borrower’s and lLender’s written agreement or applicable taw,

8. Inspection, ] ender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrawer notice at the time of ar prior to an inspection specifying reasonable cause for the inspectior .

9. Copdemnation, The proceeds of any award or ciaim Yor damages, diréct or conseguential, in connection witn
gny condemnation or other taking of any part of the Property, or for conveyuance in licu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a1o1al taking of the Property, the proceeds shall be apptied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partiad taking of the Proper-
ty, unless Borrower and [ ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduy-
ed by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the tair market value of the Property immediately belore the 1aking. Any
balance shall be paid {0 Borrower,

If the Property is abandaned by Borrower, or if, after notice by Lender 1o Borrower that the candemnor ofTers
to make an award or scttle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the datwe
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secured hy this Secisity Instrument, whether or not then due.

Unless Fender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or posipone the duc date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrot.ev ™ at Released; Forbearance By Lender Not a Wailver, Extension of the ume lor pavment or snodifica-
tion of amortizatioss of the sums secured by this Security [nstrument granted by Lender 1o any successor in interest
of Barrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in ierest.
I.ender shaly not be regeired to commence proceedings against any successor in interest ar refuse (o exiend time (or
payinsd i olherwise mudicy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower Gr Borrower’s successars in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a wawve! of ar preclude the exercise of any right or remedy.

11. Successors and Axslgna ¥ ~und; Joint and Scveral Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subjret 10 the provi
sions of paragraph 17. Borrower's ccvzasiats and agreements shali be joint and several. Any Rorrower who co-signs
this Security Instrument but does not execur=the Note: (3) Is co-signing this Security Tnstrument only 1o mortgage,
gramt and convey that Borrower's interest ia the Property under the terms of this Security Instrument, ¢b) is not per.
sonally obligated 1o pay the sums secured bythis Security Instrument; and (¢) agrees that Lender and any other Bar-
rower may agree 1o extend, modily, forbear ov.minke any accommodations with regard 1o [he 1erms of this Security
Iastrument or the Note withow! that Borrower's cocasent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject 1o a law which sets maxamum fean
charges, and thar law is finally interpreted so that the wpierest or other laan charges collected or 1o be collecied in
connection with the foan exceed the permitied limits, then: {a) any such toan charge shall be reduced by the amount
necessiary 10 reduce the charge 10 the permitted limit; and (b)any sums already collecied from Borrover which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may Z/noase 10 make this refund by reducing the principal
awed under the Note or by making a direet payment 1o Borrawer 14 a refund reduces principal, 1he reduction will
be treated as 2 partial prepayment without any prepayment charge uider the Note,

13. Legisiation Affecting Lender's Rights, {f enactmen or expirition of applicable laws has the ¢ffect of render-
ing 4ny provision of the Note or this Security Instrument unenforceauvie accos2ing to its terms, Lender, a1 its option,
may require immediate payment in full of al} sums secured by this Security Tnstiument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shal! take i siens specified in the second paragraph
of puragraph 17.

14. Notices. Any notice (o Borrower pravided for in this Security Instrumen’ shall be given by delivering it or
by maiting it by firsy chlass mail unless applicable law reguires use of another metho 1. The notiee shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender. ‘Amy notice to Lender shal!
be given by first class mail to Lender's address stated herein ar any other address Lender cesipaaies by notice to Bor
rowcer., Any notice provided for in this Security Instrument shall be deemed (o have been givel to Jorrower or Lender
when given as provided in this paragraph.

5. Governing Law; Severnbillty. This Scecurity Instrument shall be governed by federal law dned the law ol 1he
jurisdiction in which the Property is located. In the event tha any provision ors clause of this Sceodiry Ihstrument or
the Note conflices with applicable law, such conflict shall nar affect other provisions of this Secursity bostrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security instru-
ment and the Note are declared to be severable,

i6. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security [nsiroment.

17. Transfer of the Property or u Beneficizl Interest in Rorrower, 11 all or any part of 1the Property or any interest
in i1 is sold or transferred (ar it a beneficial interest in Borrower is sold or transferred and Borrower is not a nanwal
person) without Lendes’s prior written consent, Lender may, a1 its option, require immediate payment in full of all
sums secured by 1his Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal taw as of the date of this Security Instrument.

I Lender exercises this option, §.ender shall give Borrower naiice of accelerarion. The noice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument, If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument without furcher notice ar demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shail have the right 10 have
enforecement of this Security Instrument discontinued at any time prior 1o the carlier of 2 (1) S davs (o such ciher period
as applicable law may specify lor reinstatement) before sale of the Property pursuant (o any powet of sale contaned
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {8) pays Lender all sumys which then would be due under this Security Instrumenm and the Note had no
acceleration occurred; (b) cures any defauht of any other covenamts or agrecments: (©) pavs all expences incurred in
enforcing this Security Instrument. including, but not limired o, reasamahle attorneys’ fees; and (d) 1rkes such action
as [.eader may reasonably require 1o assure that the lien of this Security Instrumem, 1.ender’s righty in the Propeny
and Borrower's obligation 1o pay the siims secured by this Security Instrument shall continue unchanged. Lipon remsioe-
ment by Borrower, this Securi'y Instrument and the obligations secured hereby shall remain fully elfective as if no
aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,




