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0 S o T eMe NO. 0001082787, -
E THIS MORTGAGE("S&cunty }nslrumont”) uglvnn en U T U May 24, . .- .19, 9g. .
L T The Morigagos is SALVADOR ARLAS mnd. . .. - .. - she o E T st e
v L., LORI .ANN--ARIAS His Wife . - . Tl e T B T T

i .- whose address is 1112:,EwiNGTAvE CH!CAGO ILLINOLS 50517 ftek

N

("Borrawer'-") Thm Seeunly Insimmont is gnron to

VR R Crown N'r qlga Co .
- . N . »
which is orgamzed and. ex:s(mg indr e the Iaws of . " she 'gt‘gi‘;"-' of | ; i inoi s P ‘ '-';‘_and whose

-addressls U613 W, U95h Street N
: B Oak Liwn, Iviineiy 6gdés” = ("Landar”) Borrower owWes Leﬂdm’ the P“‘““-'Pﬂl 5"“'“ of

SFKTY SIX 'THOUSAND & 00/10: L % *»n»nuq»»uu»n»un&nuumununu‘

Do!}ars (U.S $ &s6,000.00 ) This nebt is avu!encad by Borrower's noto dated . the same data as !h.:s Secunty
L+ Instrument (“Note”), which provides for moathiv. payments, with the fujl dabt if nof paid earher,_dua end. payable on
June 1; 202 . . This(Seurity Instrumont ™ seciires” to 'er:’"(a) '3 rapayment uf ,the. dabt

20
evidenced by the Nate, wilh inlerest, and all renew:ts, ertensions and modihcahons, o) tha paymeni of all othei sums, with
interest, advanced under paragraph & fo prolect tne/~scurity of this Securiiy, Instrurnent ..and (c) the . performance of
Borrower's ‘covenants and agroeménts under Uhis . Sacur:(y Ir- piieal ‘and” the'’ Naia. For’ ihx.. purpo&e Borrower does hareby

morigaga grnnt and convey to Lende.r !ba Iollow"g _' wcand P »pert_y luc.aled in I .
- T ‘ oy N T & “"COOK e County, llhnons

LT TWO (2) IN Rssuaolvrs:on OF, aLocg 20N O‘BRIEN AND SULLIVAN’S SUBDIVISION
LOT 7 IN BLOCK 4, IN_ TERESA DOLAN’S, ADUIVION TO SOUTH CHICAGO .AND.LOT 274 IN F.
' J, LEWIS’ SOUTH EASTERN DEVELOFMENT IN.iHE. WEST- HALF (1/2)- OF THE- SOUTHWEST -

| QUARTER. (1/4). OF; SECTION-17, TOWNSHIP -37 :NCATF , 'RANGE: 15, EAST OF THE “THIRD |
PRINC!PAL.MERID{ AN, ACCORDING TO-THE- PLAT 0_'°AID sssuau;vtslon REGI'STERED

“IN THE OFFICE OF THE'REGISTRAR OF TITLES OF €OUK COUNTY, ILLINOTS, ON’ o
JULY 22,7 10647AS” DOCUMENT, NUMBER 2181801 " " 7"/ T

TAX 1D NO. 28 17 311 @15
,_f;Tﬁx ED ‘No. D T e

9003;-8éé

"thh has the address of 11120 EWING nve CHICAGO EARE RO '[s':re’.;;‘cny],
lllmnss 505 17 [ZIP Code], ("Proporty Address”) o :

or hereaﬂor eraclad on t.he, properly.;and al! easemenls r:ghfs

a part of the property All replaéements and addmms shall also be coverad by ihls Secunly Instrument All ol the foregomg is

Lo

raferred o in. thx.s Socunty lnstrument as the "Properly 2

S

‘ LTmE' o : e ‘ :
1. Payment ol Pnnmpal lnta.ras! znd Lato Charge. Borrower shall pay whan due the prmetpal of '.md intersst on,
the debt evldancod l:y lhe Noie and late charges due under iha Note ‘ ) R

2. M‘onthly Paymsn!s of Taxns, Insuranca and Olhor Charges." Borrower shall :nclnde Lin eac.b mn.nlhly payment B |

together, wiih the' principal’ and. inferest as set forlh. in, ,the ; Note.and any, late cherges, oninstallment of any {a) taxes and
special, assessments . levied or lo be levied; agamsl the Propeﬂy, {b). leasehold : ‘payments .or ground rents on the Property, and

(c) prem:nms !nr msumnco required by _paragraph 4, .
. FHA Itincis quq-n
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V annual zmounts, as ressonably

= e NS IR O
estimated by Lender, plus a n ignt t& maln addit -Oifncd=6f hot mcre than ono-sixth of the estimated
amounts. The full annual amount for each item shall be accumulated by Lender within & period endin§_cna.~mon1h bafore an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (&}, (b}, and {c) bcfprg- thy,

become delinquent.

1f at any time the total of the payments held by Lender for items (a), (b), and (e), togeiher with the futurs monthly
paymenis for such items payable to Lender prior to the due dates of such items, exceeds by mere than one-sixth the estimated
amount of payments required to pay such items when due, and 'if payments on the Note are current, then Lender shafl sither .
refund the excass aver one-sixth of the estimated paymenis or credit the excess over one-sixth ol the estimated paymenis fo L
subsequent. paymenis by Borrower, at the option of Borrower. I the tatal of the payments made by Borrower for item {a); (b}, .
or (c) is insuflicient to pay the item when due, then Borrower shall pay to Lender any amount necessary. fo make_ up the.

deficiency on or beforo tha date the item beocomes dub.

Az umed: in this Security Instrument, "Secrstary” means the' Secretary' of Housing and Urban Development of his or her.
designoe. Most Security Instruments insured by the Secretary are insured under programs which requirs sdvance payment of -
the entire morigage insurance premium. If this Securily Ingtrumeni is of was insured under a program  whick did ot ‘reqdice
advance payment of the entire mortgage insurance premium, then each mornthly payment shall elso. includs oilhu:-?i‘;'ah
installment of tho annual mortgage insurance premium o be paid by Lender to the Secratery, or (ii) a monthly cherge - instesd
of 8 snorigage: ‘insurance promium if this Security Instrumont is held. by the_ Secretery, . Each monihly; instailment of ihe
morigage insurance  premium shall be in an amount sufficient to accumulate the full anpual morl nge,jnsgranog‘,ﬁpl:e_ngium:_,wilh
Lender one month prior to the date the full annual mortpage insurance premiuvm’ is dﬁe’{ld‘-‘the“&c’%hﬂr’“ ", or ‘i this ~ Seeurity:
Instrument is hold by the Secrelary, each monthly charge shall be in an amount equal fo oné-twelfth of ome-half perceut of the
outstanding erincipal halance due on the Note, : - : ’

It Borrower tendess .o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the Lalrice remaining for all installments for items (a), (b), and (c) and any mostgage insurance, premium
inslaliment -that Lender ha’ nol become obligaled to'pay to the Secretary; and Lender shall promptly-"refund an¥ excess funds

-, to-Berrower, - Immediately iiricr to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be.
eredited with any balance ruialwing for all instaliments for items (@), (b), and' {ed, = T ot ef awn o5 .

3, Application of Paymesits. All paymonts under paragrephs 1 and 2 shell: be applied: by Lender:-as followsz i 1 o

First, to the morigage insursnre premium to be paid by Lender’ to the Secrolary, or o the monthly charge by the.

Secrelary instoed, of the monihly wiortgape. insurance premium, unless Borrowes paid the entire morigage, insurance premium
" “when this Security Instrumenl was signcd; ' ‘ e e ehearnes W wieed
Second , lo any laxes, special assessmorits, leasehold payments or ground rents, and fire, Hood and other hazard insurance
premiumq,,aﬂ requir‘ed;.r ‘ L K o ' o £ AL
_Third , to interest duo under the Note: . . ‘ N
Fourth ; to iiﬁpf'lfaiétipp of the principal of thi Note;, o, ' e

Filih, to:'lﬁié(chéFgés dus under the Note, ) . O fi: T

4, Fire, Flood and Other Hazard Insurance. Boirowe- shall insure all; improvements . on .the Properly, whether pow in
existenco or subsequently “erected, against any hazards, casvalties, and contingencies, including fire, for which, Lender, requires
insurance. This insurance shall be maintained in the amourn's’ end for the periods ilial Lender requires. Borrower’ shall also
insure all impravements on the Properly, whether now in exisierce or subsequently erocted, against loss by FHoods to the extoent
required bﬁ the Sacretary. All insurance shall be carried with cumpanies approved by Lender. The insurance policies and any
renowals shall be held by Lender and shall include loss payable clavres in favor of, and in o form scceptable to, Lender.
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In tho avont of loss, Borrower shall give Lender immoediate notice 03 _mail.’ Lendesr. may make.proof . of loss if not made

promptly by Borrower. Each insurance company concerned is heroby autisiized end dirécled 1o 'make payment for such loss

direcily to Lender, instead of 1o Borrower and io Lender jointly. All or any proiof-the insurance yrooeeds may be applied by

Lender, ol its oplien, either (a) to the reduction ol the indebiedness undor the Notz and this Securily ‘Insifument, first tn any
dolinquent . amounts opplied. in Lhe order in Paragraph 3, and then to prepaymani-of principal; or (b) 16 'the festoration or repair .

of the demeged property. Any application of the proueeds o the principal shali .ot extend or posipone: the due dote of the

monthly payments which are refesred fo in Paragraph 2, or change the mmouni.oi Guch. pnyments. Any excess insurance

*, proceeds over an amount required lo pay all cutstanding indebtedness under the Note und this Secirify Instrument shall be. paid

‘ 1o the entity legally entitled theretlo. ’ .

In the avent of foreclosure of this Securily Instrument or other transfer of litle to iLe P-—verty thai extinguishes the
" indobtedness, all right, title and inlerust of Borrower in and to insurance policies in forco shall pass 1o the purchaser. ‘

) S. Presorvation and Maintenance of the Property, Leaseholds. Borrower shall not comp3is, v asie or destroy, damage -
- or subsianlially, change the Property or sllow the Properly to deteriorale, roasonable wear and icar excepted. Lendor may
inspect the property if the property is vacant or abandoned or the loan is in defoult. Lender may tske ressonable action: to
prolect and preserye such vacani or sbandoned property. 1f this Securily Instrument is on a leasehold, Drivower shall comply
with tho provisions of the Jease. if Borrower acquires fee litle to the Property, the leaschold and fee title <hall not bo:ﬂerged ‘

unless Londer agrees to the merger in writing. N
. TS S CLoRATEY

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay ail governmental or
municipal charges, Jinos and impositions thet are not included in Parsgrsph 2. Borrower shall poy these obligetions pn tima . =
difectly 1o the entity' which is owed ‘the payment. If failure to pay would adversely difect Lender’s interest i the Property, .
upen Lendor's request ‘Borrower shall promptly - furnish to Lender receipts evidencing’ t!ieé:d’payrne‘hjlsi‘.',' ‘ 2 S

e

It Barrower fails to make these payments or the paymenis required: by Paragraph 2, ior fails' ‘o> perfocis ‘eny’ ‘other
covenants and agreemenis contained in this Securily Insirumeat, or there is a legal proceeding that may significantly aflect
Lender's rights in. the Property (such as a proceeding in.bankrupiey, for condemnation or o enforcs laws:or. regulations); thae
Lender ‘may do and pay whatever is necessary lo protect the value of tho Property. and. Lender’s.rights .in_ the Property,

including payment 'of taxes, hazard insurance and other items mentioned in Paragraph 2.

[T NN

; Any amounts disbursed by Lender under this Paragraph xhall become an additional debt of Borrower and be aocuredby
this Security Insirument. These smounts shail bear interest from the date of disbursement, at the Note rate, and at the oplion
- of Lender, shall be immedijalely due and payable. o pon B T s P

4
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7. Condemnation, The proceeds of any award or claim for daix':‘a';ges, direct or Eonsbﬁﬁentia'l, in connection with. ¥y

i) condemnalion ar other taking of any part of the Property, or for convayance in place, of condempation, . are hereby. sssigned and
pi shall. be. paid 1o . Lender o the extent” of the full amouni of ibe indebiedness that rémains unpaid under the Nete a,Q’t_i___-, this

Security Instrument. Lender shall apply such proceeds to the reduction’ of the indebtediiess under tho' Note and this Security
Instrumont, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to.prepayment of princips
. R T R s
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Any application of the proc 1) priokib I:Ell t o ,Et dat] e month]y payments; which are
mfg;mﬁpw in Parograph 2, ﬁmt o # &ﬁs lJu?; x' i Feds dvel an amm);nt required io pay all
.cutst.ading indebledress under the Note Shd lhis Sacurit ment shall B8 paid to lhe enlity legally entitled Lhereto.
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8. Fees. Lender rlx;aay collect fees and ch'nrés's authorized by: ihe Secretary. -
9, Grounds far Acceleration of Debt. & - T T DT e e
{a) Delault. Lender may, except as limited by regulal'i;ms issued by the Secrelary in the cass of payment defaults,
require_immediate payment in full.of all sums secured by this Security -Instrument afc - -, .- °° .-

{i) Borrower defaults by fai!ing;'h‘:i'%agi mfullanymonlh’lypay‘manl‘ requ:red hyﬂns Secunty ]nstrume;\tprlor to
or on-the due dato of the next monikily payment, or - . e TR

{ii) Borrower defaults hy-failing; for a -period of thirty days, to perform any other obligalions contained in this
Socurily Instrument. c DU . )

-~ {b) Sale Without Credii Approval, Lender shall, if permitted by ﬁpplicable. law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums socured by this Sacurity Instrument if: ‘

o

(i) All or part of the Proporty is otherwise lransferred ‘(other than by devisc or descent) by the Borrower, and

(i) The Properly is not -océupied by the ‘purchaser t_)'jt?gra_ntoe as his or her primary or secondory residence, or the
purchaser Or grantee does so occupy the Property but his or her eredit has nol beon approved in aceardance with
the requir‘mjpents of the Secrelary. R =

(c) No Woivir. If circumstances occur thai would peplyt Londer o require immediate payment in full, bul Lendor’

does not requirr_such payments, Londor does not waive its rights with respect 1o subscquent ovents,

(d) Regulatior's /1§ HUD Socrefary. [a many ciccumstances regulations issued by the Secretarsr will limit Lender's
rights in the casc i payment defaults 1o require immediate [payment in full and. foreclose if not paid. This Security
Instrument does sielrtherize acceleration or foreclosure if ndt permitted by rogulaliens of the Secretory,

) 10. Reinstatemaont. Boriorie: has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure o pay an amovil dus under the Nate or this Security ‘Instrument. This righi applies even: after foreclosure
proceedings are instituted. To reinsfaiz the Security Instrument, Borrower shall lender in.a lump . sum o]l amoints required fo
bring Borrower’s ‘account current “including, o the exiént ‘they’ are obligailions” of. Borrower under this Security  Instrumont,
- foreclosure-costs and reasenable and (ewtomary attorneys’ fees 'and exponses ‘properly- associzted "with’ the  feréclosure
proceading,  Upon reinstatement by, Beivojver, this.Security  Insirument and: the:obligations. that !it secures shall remain-in
effoct as if Lender had not required. immedialo zovment in, full, However, Londer, is nol required..to permit. reinstatement :il:-(i)
Lender has accepted reinstatement afler tlie commencement. of foreclosure .pr_ogoqdinqs within two, years., immediately
- “preceding’ "the " tommencément of a current foi~zl-Sire ‘proceeding, (ii) reinstalement will preclude foreclosire on differeni
' grounds in the future, or (iii) reinstatement 'will idvrrsely affect the pricrity o1 the lien created by thiz Security Instrument,

t1. Borrower Not Roleased; Forbearance %y  Londor Not a Waiver. Extension of ths. time of payiment “or

- medification of amortization" of the sums secured by tli: Security Iastrumeni:granted by Lender "to any sucecessor in .interesi

of Borrawer: shall not-operats 'to releass the lisbility ‘ef \he'7iiginal Boffower or Borroiwer's sucCessor in interest. Lender shalt

.“not be required fo commience proceedings against any succ(ssor in interesi or refise 10 extend tima for payment or othorwise

modify amortization of the sums secured, by this Security Insiraient by reason of any demand made by the’ original” Borrower

or Barrower’s successors in inlerest. Any forbearance by Lender up -exercising any right or remedy shall not be & waiver of or
preclude the exercise of any right or remedy. . Y. - p Co R

12. Successors and Assigns Bound; Joint and Several Liabiliiy| Co-Signers. The covenants ond sgreements of lhis
Security Instrument shall bind and beneclit the successors and assigns of Lender and Borrower, subject to the provisions of
aragraph 9.b. Borrower’s covenants and sgreements shall be joint and/ceveral. Any Borrower who co-signs this Socurity
.Yns;rpmgg_t__ bul. does. not. execute lhe. Nole: (a)-is cossigning .this) Security. Instrunioni. only. to .morigage,i grant and ‘convey that
Borrowst's interest in the Proporly under the terms of this Security Instruinent,. £b).is nol. persenally. obligated :to. pay -the
sums secured by this Securily Instrument; and (c) sgrees that Lender and any-o‘asr Borrower may agree to extend, modify,
forbear or make any accommodations  with regard 1o the term of this Security Instiurent or the Nols without that Borrower’s
consent. : - oo I
13. Notices. Any nolice te Borrower provided for in this Securily Insirument’ shail be given by delivering il or by
mailing it by first class mail unless applicablo law ruquires use of another methed; The noliceshall be directed to the Properly
Address or any other address Berrower designaies by notice 1o Lender. Any notice fo Lendo: shall be given by first class mail
‘to” Lender's -address “stated horein or any eddress. Lender designates by. nolice . to Borrower. /iny nolice pravided -for - in- this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as piovidsd.in this paragraph.

.14, Governing Law; Severability. This Security Insirument; shall be governed by Feders. 'aw and the law of the
jurisdiction. in.which the Property is located. In the-eveni that any provision or clnuse of this Security injtrumenti or the Note
conflicis with applicable law, such conflict shall not affect other provisionsof this Security Instrumen._ or-the Noile which can
be given effect withoul the cenflicling provision, To this end :the provisions of this Security . Instrumcav  and. the Note are
“declased to be severable. ‘ ’ ' : . L
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insirument. ‘
L0116, Assignment of Rents, ‘Borrower unconditionally ‘assigns and transiers o Lender all the renis and revenues of the
Property. Borrower auihorizes Londer or Lender’s agonis o collect ithe rents and revenues:and héréby: ‘'direcis ench tenani of
the Property to pay the renis to Lender or Lender’s agents. However, prioe to Lender’s notice to Borrowsr of Borrower's
breach of any covenant or agreament. in the Security Instrument, Borrower shall collect and receive nil rents and ravenues of
the Properiy as trustee for the benefil of Lender and Borrower, This assignmont of ronis constilutes an absolule assignment
‘and Dot an assignment fcr‘additionaiﬁac:irit}‘ enly, ™ = 7 S ‘ ) ‘ . oL

. ... If. Lender gives notice ‘of breach .lo Borrower: (&) all rents received by Borrower shall be leld by Borrowsr as trustee for
benefit of Lender only, to be applied to the sums secured; by the Security Instrument; (b). Lender ‘shail -be entitled:to' collect

and receive all'of the renis of the Property; and (&) sach fenani of the Property shall pay all rents due and unpaid to Leader or’

' i
EEUEEI A

Loader’s agent on Lender's written demand to the tensnt.

Borrower ‘h&s'ﬁﬁt"éxééntéd any prinr é‘ssignmérﬂ«.u-:'f' the renis and ha;a not and will not perform any nct that would prevent
Lender irom exercising ils rights under this parajrapb 16. - )

* Londer shall not be required to enter upon, take conirol cof or mainlain the Property bofore or after_gi_via?‘ nolice. of .breach
to Borrower. Hewever, Lendor or o judicially nppointed receciver may do so at any time: thers is a breach. Any application of
renis shall not cure or woive any delault or invnlidato mny other right or remedy of Londer. This assignment of renis of the
Property shall terminate when the debt secured by the Security Instrument is paid in fulli - " - - o002 - 70r 70w
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[ | — R P s . CMC NO. 00071082791
' NON-UNIFORM COVENMND—E [enddr Musttibif codekant abd o X - L

17 Forec.losuro Procodure. If Lond-r requires immediate paymant in lui! nndcr plragraph 9 Lopﬁuﬁ’n‘!ay_
foreclose this Security Instrumsent by judicial proceeding. Lender shall be sntitléd’ tocollect all: ‘sxponzes ihcurred

in pursaing the remedies provided in this paragraph 17, including, bui aot. hmliod o, raasnn-bla attnrncyﬂ' loas
and costs of title evidence.

18. Roloase. L.f‘poﬁ' paymant. of all sums secursd by this Securily Instrurnenl,’-- Lender thllj‘- releags - this Security
Instrumenl without'charge to Borrower. Borrowor shnll pay any recordntion cosis.

19 Wan‘nr of Homestead. Borrower waives n[l nghl ol homestead exnmpuon m tho Propertyw .
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' é}t@uolorahon Clause. Horrov:ar agrees that should this Security Instrumen!
dllg‘lbl i3

and the nole sacured. theroby sot be
insurance under. the Nationil '{owing Aet within Ninaty days - .- from the. - date
hereof, Lender may, al its option ond notwithstanding anything in Paragraph 9, require immediate’ paymcnl in full of 2ll sums
socured by this Security Instrument,

A wiitter, statement of any authoriZed agent of the Secrelary dated subsequent {o
5/24/50 from the duts taoreof, doclining to insure this Secunly Insirument and the - .miote, ncured
thoreby, shall be deemed conclusive prool of 'svih. ineligibility. Nntw:thsinndmgl the .foregoing, -this. optaon my' »mot - be
exercised by Lender ‘when the unavaiiabilily of iiswarze is sofe[y due to Lenders laliura lc mmit a moﬂgage uunrance
premium to Llhe secretary. -

Riders to this Security Instrument. If oite or more r:ders ore exaculed by Borruwer and recorded t{:gethe!'L with
this Security Instrument, the covenants of each such ridr. siall be incorporated mio and shall. amend..and supplement the
covenanis end agracman!s of this Security Instrument ‘as if the ridar(s) wera in & parl ol thw Secunty lnstruuwat
[Check spplicable’ box{es)] )

~Condominium 'Rider - e B

Ad;ustsu:r Rnte Rider'™ ' -~
Planned Unit Development Rider

Graduated '7_,-ment Rider '~

executed by Bo-rowar and recorded with if.

%MOW

LORI ANN ARIAS His Wire

(Segl)

-Borrower

Pape d at 4

STATE OF ILLINOIS, L , County s=:

L The Und?kresg
A nnd LOR{

» 2 Notery_Public in and for said; county and atate du bemby cerufy
that SALVADOR ARI ‘

ANN ARIAS ) hae Lo

. . parsona!ly ‘known to ma lo be !he sama pe.rsm(s) whosm_ n.unw{s) ar,

subscribed to the foregoing instrument, appeared belore me this duy in person, and acknowiedgad that L

sngned and delivered the said instrument as Aot Iree and voluatary act; for tbe uses and purposes: -ﬂmrsm set' fortk
Gwen un.der my hand and official seal, this 24"+  day of May )

|i

My Commission expires: 3 34.) - \G\P‘\’ U\ ness —:}W\D\ \._. G:S sl
0"?7 5\\30?» \\\mD"s .
: - e O '& ,319\ : Nouu-y Public.:
oun? ““\\c v

. : R B
This Instrument was prepared by: :e_\?‘-‘?ghm s
Crown Mortg:go c»._’ o
6137 W, 8Sth Street
Oak i.lwn, 'V 1inois §0453:
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