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MORTGAGE Loan Numbey 1433061
THIS MORTGAGE (“Sccunty Instrument™} is given on ..May 25
vid K. Swanson_ and Elizabeth ‘F. qunson, hj,,ﬁ w:{.fe

1990 The mérte: LBOT is e Bavid K. Swansom and Elizabeth P. Swanson. .k
................................................................... . (**Horrower’’). This Security Instrument ts given to .. .
.» which is urgnmzed and c::usung

 EMMHURST FEDLR ¢ SAVINGS BANK .. . e
under the laws of .. The Unifed. States. of. Ame:‘;l.c;.e.i .......... .andwhnsc addrcssw
("Lrndcr"}

100 Addisan Street i~ Fimhurst, Winoks, 60126...
Borrower owes Lender the (iircipal sum of .. One-hundred-eighteen=thousand=and=no/100-=x
1Y v~ prbrlere ~Dollars (U.S. §... 118,00Q.00 ). Thisdebt i+ evidenced by Borrower's note
dated thc same d.ue as tm*. Scu.s e lmtrumtm {“Nme") which provides for monthly puymenh, with the full debt, if not
Q.. . This Security Insirument

paid earlier. iue and payable on ... ... June.
secures fo Lender: (a) the repayment v thc debt cv1denced hy Ihc N(}te. wuh antcrc'sl. and all renewals, extensions and

modifications; (b} the payment of all dther ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performzince of Barrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgsge, grant and convey to Lender the following described property

Caounty, [llinois:

960188

focatedin ...... e COR

------- (19)

In Block three (3), in Artliur Dunca' Highland Addition to Park Ridge, a
Subdivision of the West half (1/2) ©f ~he Southwest quarter (l/4) lying Moxrth of
in Section 35. Township 4. North, Range 12, East of the Third

in Cock County, 1Iliindais.
.-!—'@ -

Lot nineteen

Talcott Road,
Principal Meridian,

ot o9~ 35~ Bord AL

I

NOTE IDENTIFIED

whizh has the addressof ............82L S. Linceln ... ... B8TE Rldag ....................... ,
(Street}] [City)
Mhknois ... ... 00068 ("Property Address™);
[Zip Code]

ToGETHER Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. A of the

farepoing is referred to in this Sccurity Instrument as the “Property.
BORROWER COVENANTS that Borrower t. lawfully seised of the estate hereby conveyed and has the righi to

mortr1ge, grarit and convey the Property and that the Property is unencumbered, except for encumbrances of rece +d
Borrav-er warrants and will defend generally the title to the Property against all claims and demands, subject to any

encum rances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with

N
limited variations by jurisdiction 10 constitiile a uniform security instrumern: covering real propesty

Faren 3614 12/0%
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1f Lender required mortgage insurance as a condition of making the loan sccared by this Security Instrument,
Bor-ower shail pay the premiums required to mainiain the insurance in effect until such time as the requiremsnt for the
insurunce terminates in accordance with Borrower's and Lender's written agreement or applizable law.

8, luaspection. Lender or its agent may make reasonable enirics upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the inspechon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with
any condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Irt the event of a 10tal aking of the Property, 1the proceeds shall be applicd 1o the sums secured by thus Security
Insirument, whether or nat then due, with any excess paid (o Borrower. In the event of a partial taking of Lhe Property,
unless Borrower and Lender atherwise agree in writing, the sums szcured by this Security Instrument shall be reduced by
the amoun of the proceeds multiptied by 1he following fraction: {a) the total amount of tie sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the saking. Any baiance shall be
paid to Horrower.

if the Property is abandoned by Borrower. or if, afier netice by Lender (o Borrower thal the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond o Lender within 30 days afer the date the nolice i
given, Lender is'auttorized e collect and appiy the proceeds, at its oplion, either (o restoratian or repair of the Propetty or
to the surns sectred Yoy 1his Securnity Instrurient, whether or not then due.

Einless Lenderand Rorrower otherwise agree in writing, any gpplication of proceeds to principal shall not extend or
pustpone the due date i Yoy monthiy payments referred 1o in paragraphs 1 and 2 or change 1he amount of such payments.

10. Borrower "<t/ Prleased; Forbearance By Lender Not & Walver. Extension of the tume for paymem or
modification of amortizatiin of the sums secured by this Securty Enstrument granted by Lender to any successor i
interest of Borrower spall not sipesate to release the liability of the ariginal Borrower or Borrower's successors in inferest.
Lender shell not be required 1¢ commence proceedings agains! any successor in interest or refuse (0 extewd time for
pavment or otherwise modify amotization of the sums secured by this Security Instrumeni by reason of gny demanc mads
by the original Borrower or Borrower ssuucessors innterest. any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the excrlise of any right or remedy.

11. Successors and Assigny Bouad; Joint and Severs! Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beqef ¢ the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Bortow.er's covenants and agrocrients shall be joint and severa). Any Borrower who co-signs this Secanty
instrument but does not exceute the Nat s (a) it cr-signing this Security Instrument ondy (o morigage, grant and convey
that Barrower's intetest in the Property snder the ternis of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instriment; and W)aerees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommod ttions with refard 10 the terins of this Secuniy Instrumernt or the Note without
thai Borrower's consent.

12. Loan Charges. If the loan «ccured by this Scourity Instrument s subject 1o a law which sets maximum loan
charges, and that law is finally iaterpreted sc that the inte/est or other Joan charges collected of o be collected in
connection with the loun exceed the permitied himits, then: (a) :nv such loan charge shall be reducad by the amoumt
necessary (o reduce the charge to the permitted imit; and (b} any suriz already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrowei. Lender may choost 10/ nmske this reiund by reducipg the principal owed
under the Note or by making a direct pavment 1o Borrower. if a refund Jeduces principal, the reduction will be treated as a
pari) prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. If enaciment or expiiation of applicable laws has the efect of
rendering any provision of the Note or ihis Security Instrument unenforceable according (o its terms, Lender. at its oplion,
may Teguite dmmediate payment in ful: of ail sums secured by this Security Initrument and may mvoke any remedies
permiitted by paragraph 19 {f Lender exercises this option, Lender shall take 1he st epy specified in the seennd parsgraph of
paragraph 7.

14. Notices. Any notice o Borrower provided for in this Security Instrumeny'shiall'oe given by delivering it or by
mailing it by first class mail unless apphcable law requires use of another method. The niaice shall be directed 1o the
Property Address of any other address Borrower designates by notice to Lender. Any noticy to Lender shull be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notic” to Sorsower. Any nolice
provided for i this Secarity Instrument shail be decimes to have been given (o Borrower or Lenasy v bon given as pravided
in this paragraph.

15. Goverming Law; Severshility., This Security Instrument shall be governed by Jederal lcw and the iaw of the
jurisdiction in which the Property is located. Jr. the event thal any provision or clause of this Security insirament or the
Note conflicts with applicable law, such conflfict shall not affect other provisions of this Security Insirumint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Notc are declured 1o be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of thes Security {nstrument.

17. Transfer of the Property or a Feneficial Interest in Borrower. Y alf or any part of the Property or any
interest in it és sold ar transferred (or il a benclicial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment m fwl) of all sums
secured by this Secuarity lastrument, However, this option shall not be exercised by Lender if exercise ss prohibited by
federal law as of the date of this Security Instzument.

If [ender exercises this option, Lender shall give Borrower nolice of accelevation. The nelice shall provide a penad
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all st secured by
this Security Instrament, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender nay invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinsiste. If Borrower meeis certain conitions, Barrower shall have 1he 13ght 10 have
enforcement of this Security Instrement discontinued at any hime prior 1o the earlier of: (a) 5 days {or such other period as
applicable Jaw may specily for reinstatoment) before sale of the Property pursuanit w any power of szle contained in this
Security Instrumertt; or {b) entry of a judginent enforcing this Security Instrument Those conditions gre that Borrower:
(a) pays Lender all sumx which then wouid be due under this Security Instrument and the Note had no acoeleration
occurred; (b)Y cures any default of 2ny othir covenants or agreements; {c) pavs all expenses incurred in enforcing this
Security Instrument, including, tut not limited 10, reascnable attorneys” fees; and (d) takes such action as Lender may
reasonably reyuire (o assure that the lien of this Security Tnstrumens, Lender's nghts in the Property and Barrower's
obligation (o pey the sums secured by this Security Instrument shall continue phchanged. Upon reinistaienment by

1hi Secustty Indirument and 1he obligations secured hereby shall remain fully effective as if no acceleration had
Hosaweser s mght 1o rernstate shall not apply i the case of aceeleration under pavagraphs (Y or 17

Borrowner.

Tt s #

N TGl TS -

AJ

9601 QK¢




