Ly

ﬁ: UNOFFICIAL CQPY .

3884212

FHA Case No.

{Space Abaove This Tine For Recording Datn) - - - -

518106-1

The Mortgagor is

whose address js 2177/%, MOODY AVE,, CHICAGO, iU 60639

, {“Borrower™). This Securily Instrument is given to

FIREMAN'S FUND MORTZACL CORPORATION

+

. State of Hlinois .
ate of THnok MORTGAGE 1316069758 703
THIS MORTGAGE (*Sceurity Instrument’') is made on MAY 25TH 1990 .
UUIS RIVERA , ROSEMARY RIVERA , HIS WIFE AND ASELARDO RIVERA , A BACHELOR

which is organiz-d and existing uraer the laws of DEUAWARE . and whose
address is 21553 FARMEINGT! ROAD/P .G, BOX 150%, FARMINGTON HILLUS, MICHIBAN 48333

(“‘Lender’’). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSANG 7OUR HUNDRED FORTY SIX AND 00/100
Dollars (U5, § 121,446.00 ). [vhis debt is evidenced by Borrower's nate dated the same Jase as 1his Security
Instrument ('Note'’], which provides for moenthdy payments, with the full debt, if not paid earlier, due and payable on

JUNE 0157, 2020 . This Ster ity Instrument secures to Lender: {a} the repayment of the debt evidenced
by the Mote, with interest, and all renewals, extensions and moditications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tnis Security Instrument: and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Now-For Lhis purpose, Borrower does hercby mortgage, grant and

conve; to Lender the following described property located in
County, 1liinois:

CTLSRE

LOT TWENTY (200 [N BLOCK NINE {9} IN GRAND AVENU[LL F3TATES, BEING A SUBDIVISION OF THE
WEST HALF (1/2) OF THE EAST HALF (1/2) OF THE NORIYAEST QUARTER {1/4) OF SECTION THIRTY
TWO (32), TOWNSHIP FORTY (40) HORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT RAILROAD RIGHT-OF-WAY) ACCORDING TQ PL2T FIUED IN THE REGISTRAR'S OFFICE

AS DOCUMENT NUMBER 41516, |N CQOK COUNTY, !LUIHOIS./

13=32-121=020

which has the address of 2117 h. MOODY AVE., CHICAGO IStrect, Cityl,
Ellinuis 60659 [PATH Code}, ("PTOPCI’I)’ Addrcss");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
renls, rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the .
property. Al replacemients and additions shal? alsa be covered by this Secwrity Iistrument. Al of the furegoing is referred

1o in 1hiv Security Instrumient as the “Property.™

BORROWER COVITNANTS char Borrawer is lawfu!ly seised of 1he eslate hereby conveyed and has the right 10 morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrantis
and will defend gencrally the title to the Property against all claims and demands. subject (o any encumbrances of record.

). Pryment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debr evidenced by the Note and late charges due under the Note,

2. Monthiy Payments of Taxes, Inscerance and Other Charges. Borrower shall incliede in each monthly paymem, 1agether
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) 1axes and special assessments
levied or to be levied against the Peaperty, {b) leasehold paymenis or ground reats on the Property, and (¢} premiums for

insurance required by paragraph 4.
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al Jhall ' -éms Irt' the monthly payments, which

Any application of the procd ( .
are referied to in Paragraph 2, or change the amount of such payments. Any escess praceeds over an amound required o

puy all outstanding indebledness under the Note and this Security lustrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may colled fees and charges authorized by the Secretary.

9. {irounds For Acceleration of Do,

(a) Defaalt. Lender may, except as limited by regulations issued by the Secretary inthe case of payment defauls, require
immediate pavment i full of all sums secured hy this Security Instrument if:

(i) Borrower defaunlts by failing 1o pay in full any monthly payment required by this Securily Instrument prior to
or on rthe due date of the rest monthly payment, or

{ii? Borrower defauits by failing, tor a period of thirty days, (o perlform any osher obligations contained in this
Security Fnstrument.

th) Sale Without Credit Approval. lender shall, if pesmitted by applicable law and with the prior approval of the
Secrciary, requite immediate pavment in Full ol all the sums secured by this Security Instrument if:

(Y All or pant of the Property is otherwise fransferred (other thun by devise or descent) by the Boriower, and

i} The Property i not occupivd by the purchaser or grantee as his or her primary or secondary residence, or the
purchiaseror grantee does so occupy the Praperty but his or er credit has not been approved in accordance with

the reosarenents of the Secretary,

(0} No Waivel, Vocircumsiances occur that would permit Leader to require immediate paymest in full, but Lender
does not requirs sach payments, Eender does not waive its rights with respect tu subsequent events.

(' Regulations of (1312 Secretary. In nuny circumstances regulations issued by the Secretary will limit Lender's rights
il the case af paymesr delfaukts 10 reguire immediate payment in fuli and forectose it not paid. This Security Instrument
does nol authorize acoelsration or toreclosure if not permitted by regulations of the Secretary.

10. Keinstatement. Borrower hisa right to be reinstated if Lender has required immediate payment in Ml because of
Borrower’s failure to pay an amount due tnder the Note or this Sceurity Instramem. This right apples even afier loreclosure
proceedings arce instituted. ‘Co reimsiace the Security Instrument, Horrower shall tender in a Jump sum all amounts required
to bring Borrower's account current includizg, 10 the extent they are obligations of Borrower under this Sccurity Instrament,
foreclosure costs and reasonable and customary savarneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstadement by Bosrower, ihis Security’ Inst ement and the obligations that it sccures shall remain in effect as if Lender
had not reguired immediare payment in Tull, Howeyen, Lender is not required (o permit reinstatement ir: (i) Lender has accepted
reinstatement atter the commencement of foreclosurs proceedings within two yenrs immediately preceding the commencenern
of a current foreclosure proceeding, (i) reinstatemant Jaill preclude Foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of thendn created by this Security fastruntent.

1t. Borrower Not Retensed; Forbearance By Lender NGOl & Waiver. Lxtension of the time of paymenl or modiflication
of amortization of the sums secured by this Security Instruinent granted by Lender to 2ny successor in interest of Borrower
shall not operale to release the liability of the original Borrower o borrower’s successor in interest. Lender shiall not be required
to comoience procecdings ilgainst any suceessan in imerest or refusezaexiend time for payment or otherwise modify amortizalion
of the sums secured by this Security Tnstrunten by reason ol any denfand made by 1he original Borrower or Borrower’s successors
in interest. Any Torbearanee by |ender in exercising any right or rem<dy shali not be a waiver of or preciude the exercise af

any right or remedy.

12. Successors and Assigns Beund; Joint and Severat Liuability: Co-Sts.aers. The covenants and agreements of this Security
[nstrument shatl bind and benefit the successors and assigns of Lender and Bofroveer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrowsr whao ce-signa this Security Instrument
but does not exceste the Note: (a) is co-signing this Security [nstrument only to mwazipage, grnt and convey that Borrowes"s
interest in the Property usder the terms of this Security Instrument; (b} is not perhonally obligated to pay the sums secud
by this Security Instrument: ane () agrees that Lender and any other Borrower may dpiecfo exiend, inodify, forbear or make
any accommodations with regard o the term of this Sceurity lnsirumem or the Nole/drichoul that Rorrower’s consent.

13, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing
it by first class mail uiless applicable law requires use ol another method. The notice shall be diresied o the Property Address
ar any other addiess Borrower designates by notice to Leader, Any ntice to Lender shall be given by [rst class mail to Lencter’s
address stated herein or aoy address Lender designities by notice to Borrower, Any notice provided 1asay (his Securny Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragrapls.

14. Governing Eaw; Severability. This Security Instrament shall be governed by Federal faw ant the law of the jurisdiction
in which the Properny is lovated. in the event that any provision or clause of this Security Instrument orthe Note conflicts
with appticable faw, such conflict shall sot affect other provisions of this Sceurity Instrument or the Note which can be given
effect without the contlicting provision. To (his end the provisions of this Security Insraoment and the Note are declared 1o

be severable.
15. Borrower's Copy. Hotrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigos and transters to Lender all the rems and revenues of the Froperty.
Borrower autharizes Lender or Lendet's agents to collect the rents and revenues and hereby directs each tenam of the Property
10 pay the rents to Lender or Lender's ageats, However, prior 1o Lender's notice o Borrower of Borrower's breach of any
covenant or agrecaent in the Scecurily instrument, Borrower shall collect and receive ail rents and revenues of the Property
as trustee For the benelil of Lender and Horrower. This assignment ot rents constitutes an absolute assignment and not an

assignment for additional security only.

£ Lender gives native of breach to Borrower: (@) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Eender only, to be apptied 1o the sums secured by the Security Instriment; (b} Lender shall be eniitled to coliecr
and receive all of the rents of the Properiy; and () cach tenant of the Properiy shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender's written demand 1o the tenant,

Borrower has not executed any pricr assignment of the rents and has not and will nat perform any act that would prevent
I ender from esereising ils rights onder this peragraph 16,

Lender shall not be required ro enter upon, take control of or maintain the Property before or afier giving natice of breach

io Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Security Instrument & paid in full.

Poge 3 af 4
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