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< Stute of fliksois MORTGAGE FHA Coe No.
1318049044703

622038481

THIS MORTGAGE (**Security Instrument’) is made on May 29th, 1990

The Mortgagor is
AARTHEL LA MANMS, ®[DOW AND NOT SINCE REMARRIED

whose address is
8436 SOUTH OGLESBY AVE ChHIcAGD, I[L 60617
, (**Borrower’"). This Security Instrument is given to

MNOTE IDENTIFIED

MARGARETTEN & COMPANY, INC.

which is organized apd existinig under the laws of the State of New Jersey ., and whose

teatese

address is Urie Ronson Road, isalin, New Jersey, (08830
{""Lender™). Borrower owes Lender the principal sum of
Fifty~ i"ive Thowsead. DOne Hundred Seaventeen ang Q0/100

4 -

Dollars (U.S. § 5% .07 .6G }. This debt is evidenced by Borrower's note dated the same date as this Security
Instrumernt {'‘Nate’}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

June 1st, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and alf rerizwals, extensions and modifications; (b} the payment of all other sums, with interest, advanced
under Paragraph 6 (0 protect the scuurity of this Security Instrument; and {c) the performance of Borrower’s covenants and
agreements under this Security Instrumeat un the Nate. For this purpose, Borrower docs hereby mortgage, grant and convey

to Lender the following described property located in
County, llinois:

CoOK
w07 BY IN £.B. SHOGREN ANG COMPANY 'S JEFFERY HIGHLANDS, IN
SECTION 386. TFTUANSHIP 383 NORTH, FANGE 14, EAST OF THE THIRD
PRINCIPAL MERIOIAN, ACCOROING 14 PLAT DCCUMENT NOQ . 65881 IN
THE REGISTRAR'S OFFICE ON OCTOSBER 28, 1916, N COOK COUNTY,
ILLINDIS. PERMANENT TAX NN, 20-36-405-03S
8336 S OGLESHY AVE., CHICAGO, IL BOG1YT

which has the address of

3336 BOJTH QGLEZRHY AVE CHICAGO, 1o EO0B %7
TOGETHER WITH all the improvements now or hereafter erected an tie property, and all easements, rights, appurtenances,
rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of rhe foregoing is referred 1o in this Securily

Instrument as the 'Property.”

\ BORROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right to morigage,
i grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims anc demands, subject 1o any encumbrances of record.

L. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges duc under the Note,

| 2. Mionthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instatliment of any (a) taxes and special assessmemts
| jevied or to be levied against the Property, (b) leasehold payments o ground ren.s on the Property, and (¢} premiums for insurance

required by Paragraph 4,

1LLINOIS FHA MORTGAGE
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FHA ASBUMPTION RIDER TO

MORTGAGE / DEED OF TRUST
This assumption Rider is made this 29TH day of
MAY 1991 and is incorperated into and shall be deemed to amend

and supplement the Mortgage/Deed of Trust or Security Deed (the
PSecurity Instrument™) of the same date, given by the undersigned
(the “Borvower") to secure Borrower's HNote to Margaretten &
Company, Iiiz, and or/its assigns of the same date and covering the
property deczciibed in the Security Instrument located at:

8336 S. UGLESZY AVENUE, CHICAGO, IL 60617
9(b) Sale without Credii Approval.

Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, rurguire immediate payment in full of all
the sums secured by this instrument if:

(i) All or part of the Property Jjs otherwise transferred {other
than by devise or descent) by the Dorrower, and

(1i) The property is nbt occupied bv <he purchaser or grantee as
his or her primary or secondary residencs, or the purchaser or
grantee does so occupy the property but his or her credit has not
been approved in accordance with the requireuznts of the Secreatary.

\
ﬁ;gﬁﬁﬁkhﬁiﬁs;\CY\knutub

CFO81 (REV 2/90) - (FOR USE WITH REVISED INSTRUMENT)
FHA ABSUMPTION RIDER

122188F .
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Grounds for Acceleration of Debt,
()} Defauit. [ender may, except as limited by regulations issued by the Secretary m the case of payvment detanlis, requiie

immediate pavment m foll of all sums secured by this Security dnstoarment if:
() Borrower delifdia by fadfing to pay in full any monthdy payntent reguired by this Securiny Instrentent poos to o an the

due date of 1the e monthly pay mient, o1 <
tii} 13orrower defauls by failing, for a period of thiny davs! (0 perform any other obhgations cotitamed in this Secunits

v

Instrument.
(b} Sale Without Credit Approval. 1ender shall, with the prios approsal of the Secretars, require inuncditte paviners m toult

ol all sutns secured by 1lus Secarity Insremend of:
Gy Al o1 patt of the Preperty is suld or otherwise transierred cothier than by devive, deseent or operation of Tew b by the
Hor rower,
(i) The sale or other transter is pursuant o @ contract of sale (o by deed, it these s no contract of sale) evecuted rc dater
than 12 months (24 months if the Property s ot the poncipal or secondary residence of the Borrower) atter 1he Jdate on
which this Secwity Insttument is exceuted, and
Gy The credit of 1he purchaser o1 grantes has not been approved in accordance wiils the requireszents o1 the Secretians
) No Walver, T citcemstances ovetr that would perant 1 ender to reguire immediate pavment i foll, but Lendet does nen
require such payments, Lender does not waive lis tights with respeci 10 subsequent events.
(d) Regulgtions of HUD Secretary. In many chicamstances regilations issued by the Secretary will i §ender s it othe
case of payment defavits to require immediate pavment in full and foreclose it not pmd. Thiv Securiy Instrumcat docs noid
anthovize avioleration or Toreclosure if net peamitted by regudations of the Scoetary.

10. Reinsintement.” Hortower has a right to be reinstated o Lender has sequired ummiediate paymaont i full because of Borrower ™
failure 10 pay an amoun( due uinder 1he Note o1 this Security Instrument. This right applies even after foreclosure procecdstips e
institated. To reinstate the Selur'ty Instrument, Barraver shall tender in a lemp sum all amounts required ta bring Borrowe 'c account
corrent including, to 1the exichid 115ev arc ebligations of Borrower under 1his Securily Instrument, foreclosure costs and 1eztonabie and
customuy atarneys’ iees and expenyvs property associdted with the foreclosvre proceeding. Upon remstatement by Hotows, thas Secuniiy
Instrument and the obligations that itaesures shall remain in effect asif Lender had not required immediate payvment il Hewewer,
Lendet is not required 1o penmit reinstate msnt if: (i) Lender has accepted reinstatement afier the commencement of {oreclosure proweeding
within two vears immediateh preceding the commenvement of acurrent foreclowre proveeding. () reinstatement will preclade forectoeure
on difierent grounds in the Tuture, or (in) 1ingatontent will adverseds affect the priority of the hen created by this Secority Incromme -
Fxtension of the ime of pay ment o modificetion ot amoiization

11, Horrower not Released; Varbearance B Lepsar not o Waiver.
He to reloase

al the sums secuted by this Seeurity Instrument glanted by Lender 1o amy suceessol ininterest of Boriower shall not ope
the liability of the originad Borrower ar Borrower 'ssacdessar insntetesi. Fender ahall not be required 10 commuence proceedings apa.nsd
SUY SICCessuE T derest o retuse 1o extend time 1oy paipient o otherwise modify amortization of the sums secured by s Secunm
Insteument by reasen of any demand made by the onginal deirower o1 Borrower s successorsan interest. Any forocirance by 1 endar
in cxercising any right or remedy shall not be a waiver of 4o precude the exercise of any right or iemedy.

12, Successors and Assigns Bound: Joint and Several Linaility: Co-Signers.  The cosenants and apreements o th s Seoorn
insroment shall bind and benetit the successors and assigns or Lender and Rorrower, subject 10 the proviaons of Pangpraph e
Barrower’s covenants anid agreements shall be joint and <everal. Any Liorrower who cossigns thic Security Inuriment bt docs not et
the Note: 14 is co-sienmy this Security Inspument enby (o mottgage, glany and convey that Bonnower santerestin the Properts undes
the terms of this Security Inarmment; (bhis not personally obhigated 1o rac s secared by this Secunty Insirommeni: and o gprees
that Lender and any other Barrower may agree 1o exdend, modiiy, torbear 2 inake any accommodations with regasd 1o the term ol

this Securaty fnstrurment o the Note without that Boniower's consent.

HEAN

13, Maotices.  Any nonce to Borrewer provided Tor in this Secunty Instrumentanati be given bs delivering st or by mathing
first class masl unles, appheable kns reguires sse of another methad, The notive shal be dhtecred 1o the Praperty Address en ans othor
address Bontower designastes by notice o Lenden, A notice 1o T emler shall be goven by Bosclass minl to Tender ™ addrea statad feron
or any address Lender designates by notice 1o Boerrower. Any notice provided for in thes Sevanty Fastrument shall be devimed to hune
been given fo Bortower or 1 ender when ginen as provided i this Paragraph.

14, Governing Law; Severabitity.  This Securiy Instrument shall be governed by Federal Jaweand the Jaw o1 1he juricdiction
which the Property is located. In the event that any provision of cliese of this Seaurity Instrament s the Note conthices watli apphicabic
law, such confict shafl not af fect other provisions ef this Secunity Instrement or the Note which can be givin cifect withoul the conthobng
provision. To this end the provisions of this Secunity Instrument and the Note are declared 10 b sevavabe

15. Borrower's Copy.  Bovrower shall be given ane conformed copy of this Security Instrument

Eh. Assignment of Rents.  Borrower unconditsorally assigns and transfers 10 Lender all the rents and revenaes o the Propoert
Borrower autharizes Lender o 1 ender's agents 10 collect the rents and revenues and hiereby dinects cach toenant oo Propens Lo pa
the renis o Lender or [ender s agents. Howeves, pricr 1o 1 ender s notice 1o Borrower of Borrowes s hreach of any cosonant of apreemient
in the Security Tesirument, Borrower shall collect and receive all rents and revenues of the Propeny as trusice for the benent of 1enider
ans! Borrower, This assgnniem ol rents caonstitutes an absolate assignment and not an asagament for addittonal secorniy oniv,

BF 3 eander gives notice of breach (o Barrower: () atl rents tecelved by Boreower shafl be held by Borrower s frasiey Jor benera
of 1ender only, 10 be applied o the sums secured by ihe Secunty Insioment; thy Lender shall be enditled o colleat and recene all of
the 1ents of the Propertyy, and () eacts temans of e Propert's shall pay all eents due an . unpaid to Lender or tenders agent on ) emder '~
writlen demand 1o the tenant.

Horrower has not execwied any prioe assigninent of the rents and has nov and will not perform any act thai would provent Landdet

lrone exvacising its rights under thes Parugraph 16,

Fender shall not be required 10 enter upon, take contiol of o maintain the Praperts before or alta gning notice of bresdh e
Borrower. Howewer, Fender or a indicially appointed receiver may do <o at any lime tbere is a breachs Any applicanon of rents sheli
nat cere ol weerse any defaull or invalidare any other nght or remedy ot [ender. This assignment of rents ol the Prapeits Wrall sernnnate
when the detn secured by the Secority Instrument 1s paid in full.

§7. Borrower aprees that should this Security Instroment and the Noie secured thereby not be eligible for inanance vnders the
Nationai Housing Act within sixty (60} days from 1he date hereof, Lender may, atits option and notwithstandiag any thing m Parayraph
Y, reguite immediale payment i fold of all sums secured by this Security Instrumient. A written statenrend of any authonzed apent o
the Sevretary dated subsegquent 1o sisty (600y days Isom the date hereot, declining to insure this Secuniis Instrument and the Nore secured
thereby, shall be deemed conclusive proot of sech ineligibilicy. Notwithstanding the forcgoing, 1his ophos migy nol be exer wird by Loendes
when the univaitability of inswsance is soleby due to Lender™s fandure 1o remit a morigage snsurase premuum to the Seoretiarns.
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