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First llinois “Home Equity”” Mortgage

THIS MORTGAGE is made this 25th day of __January . 1890, by the
undersigned ("Borrowsr™") in favor of First lllinois Banloak_& Trust. - Arl. Hts ("Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of Fifty thousand and no/)0Q--===--
Dollars ($_50,000.00 ) which indebledness is evidenced by Borrower's “Home Equity’
Line of Credit Mortgage Note dated ("Note"') providing for monthly instakments of interest,
with the balancz. of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (0th) tul

calendar mor.ox . Howing the dats of this Morigage,

TO SECURZ th Lender (a) the repaymant of the indebtedness gvidenced by the Note (which at inceplion is in excess
of $5,000.00), with int;re3t thereon, the payment of all ather sums, with interest thereon, advanced in accordance herewith
to profect the security oi t'i:s Mortgage, and *he performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreemenit 4 &::an date batween Lender and Borrower or its beneficiary, if applicable (“Agreement”), which
terms and provisions are inccp/rated herein, and (b} the repayment of any futiure advances, with interest thereon, made lo
Borrower by Lender pursuant i paracraph 18 hereot {"'Future Advances'), Bomower does hereby mortgage, grant and convey

to Lender the following described (voeny locatedintheCountyof _____CoQK. ., Stale of illinois legally

describad on Exhibit 'A" attached heceto. iwhich has the address of __706 Noah Terrace

—Mt. Progpect, Tllinaia G056, ("*Property Address"},
"EXHIBLT A" and all sasements, right, appurtenances,

ren YL . e w replacemanis and additions thereto,
shé (ST L4 1% ) tnd &l of the foregoing, together with said
praLOT 13 IN ST. CECILIA SUBDIVISION.

OF LOT 2 AND PART OF LOTS 3 AND 6 IN MEIER BROTHERS

. o ak reyad and has the right 10 mortgage. grant
SUBDIVISION, BEING A SUBDIVISION OF PARIS OF SECTIONS 1508, H any, hersinater retomed 1o (Prior

anK v
10 AND 15, TOWNSHIP 41 NORTH, RANGE 11, E4°%OF THE

MO 4ITRD PRINCIPAL MERIDIAN, ACCORDING TO THE IfAT FILED yoo i ane e meurance polky neonmy

Uy DECEMEER 26, 1978 AS DOCUMENT NO. LR3067889, T8 COOK

QOUNTY, ILLINOIS. e e e e e
" UNIFORM COVENANTS, Boirower covenants and agrees in favor of Lander as follows:

1. Paymentof Principai and interest. Borrower shail prompily pay wiw:1 e the principal of and interest on the
indebtedness evidanced by the Note, ail additional expenses and advaric os terein or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interes. on any Future Advances secured

by this Mortgage.

2. Charges; Liens. Borrowsr shall pay all taxes, assessments and other charges, fines 87 ‘21 0sitions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly w”ish to Lender receipts
evidencing such paymants. Borrower shall promptly discharge any fien which has priority o ver thiz Morigage cther
than the Prior Morigage {(and as 1o said Prior Mortgage shall pay all instaliments promptly), trovided, that Bor-
rower shail not be requirad to discharge any such lien so fong as Borrower shall agree in writing to the paymenl
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith conlest such lien
by, or defend enfoscement of such lien in, legai proceedings which operate to prevent the enforcement of the
lien o forfeiture of the Property of any part thereof.

3. Hazard insurance. Borrower shall keep the Improvements now existing or hereatter erected on the Property.
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shaii
not require that the amount of such coverage exceed that amount of coverage required 1o pay the sums segﬂred

by this Mortgage and the Prior Morigage. ,
instrument Prepared by: Grace Kellerhals -~ IH
and 10 be returned to: First Minolg Bank of & . Trust - Arl, Hts

Artinoeon tofonie 1o sman

Real Estate Tax 1.D. Nofs).: ~1Q~306-01 i

9t 98¢C




Upon me!LNrQ pEJEhI‘IM BXW. and at arty Lime priof to the

axpiration of any period of redemption following judicial saje, Lender, in parson, by agent or Dy judicially appointed
receivar, shall be entitled to enter upon, take possession of and manage the Property and to colfect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rens, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Morigage.
Lender and the receiver shali be liable to account only for those rents actuaily received.

18. Future Advancas. Upon request of Borrower (or Borrower's beneficiary, it applicable), Lender, at Lender's option
prior to release of this Mortgage, may make Future Advances to Bormower. Such Future Advances, with interest
Iherson, shall be secused by this Morigago when avidenced by promissory notes stating that the said notes are
secured hereby and ali such advances shall ba secured by the priority of 1his morigage. Al no time shall the
principa! an.ount of the indebtedness secured by this Mongage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

19. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage and if required
by iaw shall pay all applicable expenses including recorging fees relative thereto, Borrower shall, however, pay <
a rieass fee 1o Laender In an amount gpecified in the Loan Agreemnt of even date executed by Borrower (or its ‘
tane ficiary, if applicable).

20. Wavr: 0f Homestead. Borrower hersby waives alf right of homestead exemption in the Property. ‘

21. Exculprior,. In the event the Bormower executing this Mortgage is an liinois land trust, this Mongage is executed
by Borrowe ", »t personally, but as Trustee aforesaid in the exercise of the power and authonty conferred upon
and vested in i ar such Trustee and the Borrower hereby warrants that it possesses full power and authority 1o
execute this instrw nznt and it is expressly understood and agreed that nothing contained herein or in the Note
shak ba consirued as craating anvy labikty on the Bormower personally to pay the Note of any interest, fate Charge
or premium that may aus:v; Mmereon, or any indebledness secured by this Mortgage, of to perform any covenant,
ofther express or implied hereir; vontained, all such liability, if any, being expressly walved by Lender and by every
person now or hereafter cia.ming any right or security hereunder, and that 50 far as Borrower is parsonalty
concemed, the legal holder or heide 8 of the Note and the owner or owners of any indebtedness secured hereby
shall look solely {0 the Property heraly, mortgaged, conveyed and assigned {0 any other security given at any
fime 1o sacure the payment thereof.

IN WITNESS WHEREOQF, Borrower has executad this Mortgage.
BCRROWER: P
William A. lter and " ;5 /)
illiam R. Showalter 0100 et A dtmitilleC

Barbara A. Showalter (married to each — “
other) As joint tenants with right [MKWML[CL_: —

of survivorship
For information Purposes:

Prior Mortgage in favor of: ___First Western Mortgage Corporacize of Illinais _

Recorded or __January 5 . 19.82 , a8 Document No.:' JSB11 52T

Original Debi: $ _75,000,00 Present Debt: $62,477.3;

Sateof _Illinois )}

Countryof ___(oak )

|, —__ David A. Greermaald , 8 Notary Public in and tor said County, in the State aforesaid,
DO HEREBY CERTIFY that ;

other) As joint tenants with right of ivprshi
personally known 1o me 1o be the same persons___.__{

toregoing instrument, appeared before me this day in
signed, sealed and delivered the said instrument as lr
wmmgnmw.mwmmm vegel ihadiny ]
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The insurance caerJr MGQPTE’IJ!E&MQ&I éh ndy Qw aubicmc: ;ﬁrgmw Lender;

providad, that such approval shall not be unreasanably withheid. All premiims 6n i leq shall be

5aid byr;lgrronef making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage,
required.

All insurance policies and renewals thergol shall be in form acceptable to Lender and shall include a standard

fortgage clause in favor of and form acceptable to Lender. Borrower shall promptly himish to Lender alf renewal

notices and all receipts of paid premiums. In the avent of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Unlass Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration o
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Mortgage is not thereby impaired, and the Borrower or its beneticiary, if applicable, intends 1o maintain the
Property as the principal residence. If such restoration or repalr is not economically feasibie or ff the security of
this Mortgage would be impaired, the insurance proceeds shali be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. if the Proparty is abandonad by Bomower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to setile a claim for insurance benefits, Lender is authorized 1o collect and apply the insurance proceeds at
Lender'r, 20t 'on afther to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Propertv shall continue as the principai residence of Borrower of its beneficiary, if applicabie.

It the Property ie 9~quired by Lander pursuant 1o the provisions hereof, all right, titie and interest of Borrower in
and tc any insurenvs nolicies and in and to the proceeds thereof resulting from damage to the Proparty prior to
the sale or acquisition uball pass to Lender to the extent of the suma secured by this Morigage immedialsly prior
1o such sale or acquisitior.

. Preservations and Mali:.enance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Prope.ty /.1 <00d repair and shall not commit waste or permitimpairment of deterioration
of the Property. If this Morigage is on 2 unit in a condominium or a planned unit development, Borrower shail
perform all of Borrower's obiligations (inder the deciaration or covenants creating or goveming the condominium
or planned unit development, the by4aw? arid regulations of the condominium or planned unit development, and

constituent documents.

. Protection of Lender's Securities. | Borrower aiis to perform the covenants and agreements contained in this
Mortgage, or If any action or proceeding is commenvad which materially affects Lender’s intarest in the Property,
including, but not limited to, foreclosurs of the Prior Marinage, eminent domain, inscivency, code enforcement,
or arrangements or proceedings involving a hankrupt ¢« fanadent, then Lender at Lender's option, upon notice
o Borrower, may make such appearances, disburse such .7 and 1ake such actio. as is Necessary 10 protect
Lendar's interest, including but not limited to, disbursement of 7. r-asonable attorney's fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with inte:es! thereon, shall bacome additional in-
debtedness of Borrower secured by this Mortage. Unless Borower ana Lanriar agree to other terma of payment,
such amounts shall be payabile upon natice from Lander to Borrower requeeiny) payment thereof, and shall bear
Interest from the date of disbursement at the rate payable from time 1o ime ve ov’s1anding principal under the
Nate payment of inturest uniess such rate woulkd be contrary 10 applicable law, iIn ‘# iict. event such amounts shall
bear interest at the highest rate permissible under appiicable law. Nothing contalnc ini this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause {0 be made reasonable entries upon and inspeciun of the Property,
provided that Lender shall attampt to give Borrower notice prior to any such inspection spectyl”o reasonable

cause therefore related lo Lander's interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with
any condemnation or other 1aking of the Property, or part thereof, or for conveyance in fieu of condemnation, are
hereby assigned and shef be paid to Lender subject to tha Prior Mortgage.

In the even of a oial taking of the Property, subject to the rights of the Prior Marigage, the proceeds shall be
appiied to the sums secured this Mortgage, with the axcess, i anty, paid i Borrower. In the event of a partial taking
of the Property, untess Borrower and Lender atherwise agree in writing, there shall ba applied 10 the sums
secured by this Morigage such proportion of the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market vaiue ol the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

it the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the congemnor offers to
make an award or settle a claim for damages, Borrower fails to “aspond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to callect and apply the proceeds, at Lender's option, either to
restoration o repair of the Property or {0 sums secured by this Morigage, provided Bomower or its beneficiary,
1f applicabie, intends to reaccupy the Property as the principal residence.

Undess Borrower and Lendar othcrwise agree in writing, any such application of proceeds o principal shall not
axtend or postpone the due date of the monthly instalimenta referred to in paragraphs 1 and 2 hereo! or change
the amount of such instaliments.




. Borrower Not HW@F&@M cali gk of the sums secured
by this Mortgage L 0 arty i i B¢ rate 1o release in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shali not be required
to commence prc Seedings against such successor or refuse to extend time for payment or otherwise modify
" amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Bomrower's successors in interest.
. Forbearance by Lender Not s Walver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such nght ox
rermedy. The procurement of ingurance of the payment of taxes or other liens or charges by Lender shail not be
a walver of Lender’s right to accelerate the maturity of the indetwedness secured by this Morigage.

Remediss Cumuiative. All remedies provided in this Mortgage are distinct and cumulative to any other rigt 2 or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or

successivety.

. Succesors and Assigns Bound; Joint and Seversl Lisbility; Captiorys, The covenants and agreements herein
contained shafl bind, and the rights hereunder shall inure o, the ‘espective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the pr. gt aphs of this Mortgage ase for convenience only and ane not 10 be used to interpret or dehine the pro-

visions here.:.

Notice. Excey: in-any notice required under applicable law to be given in another manner, (a) any notice !0
Borrower providoz + in this Mortgage shall be given by mailing such notice by certified mail addressed to
Borrower at the Propart, Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) 7.1y notice to Lender shail be given by certified mail, retum receipt requested, to Lender’s
addresd stated herein c* 45 such other address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for i tivis Mortgage shall be deemed to have been given to Borrower or Lender when

given in the manner designatea harein.

. Governing Law; Severabllity. This Mortaage shall be governed by the Law of the State of linois, including
without limitation the provisions of (llinois He: ised Statute Chapter 17, Sections 6405, 8406 and 6407, and 312.2.
In the event that any provisions or clause of ' is Morigage, the Note or Loan Agreement confiicts with applicable
law, such confiict shall not atfect other provisior.: 5! this Morigage or the Loan Agreement or Note which can be
given effect without the conflicting provision, and to is and the provisions of the Mortgage, the Note and Loan

Agreement are declared to be severabie.

Borrower's Copy. Borrower (or Borrower's baneficiary. i1 upplicable) shall be fumished a conformad copy of
the Note and this Mortgage at the tima of execution or aftur reiivdation hereof.

Transter of the Property; Assumption. i ail o any part of the Prcoe.tv or an interest therein (including beneficial
interest in the tand trust, if applicable) is sold, assigned, transfevraa or fither encumberad by Borrower of its
beneficiary (including modification or amendment of the Prior Morigag 3 to i:rease the indebtednaess theraby
securad) without Lender's prior written consent, or the Property s no longe” ¢ brincipal residence or Bomower
or its beneficiary, if appiicable, Lender may, at Lender's option, decare all tha ¢2:ms secured by this Morigage
to be immadiatefy due and payable.

i the Lender exercises such option 1o accelerate, Lander shall mail Borrwer notice of aucolaration in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days o ile date the notice
is mailed within which Borrower may pay the sums daclared due. If Borrower fails to pay s ich Lums prior to the
expiration of such period, Lender may, without further notice or demand on Bormower, invo’ in remedies
permitted by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borower's beneficiary, it applicable) breach of any ccvanant or
any covenant or agreement of Borrower in the Loan Agreement, Note o this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage or as set forth in the Note or Agreement, Lender prior to
acceleration shall mail notice 1o Sotrower as provided in paragraph 12 hereo! specitying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not lass than 30 days from the date the nolice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in accalerdtion.of the sums secured by this Morigage, foreclosure by judiciad
proceeding and sale of the Property. If the breachis not cured on or before the date specifed in the noice, Lender
at Lender's option may deciare all of the sums this Mortgage to be immediately due and payable without further
demand and may foreciose thiz Mortgage by judicial proceeding. Lender shall be entitied to collect in such
proceeding aX expenses of foraclosure, including, but net timited to, reasonabie atiorney’s fees, and costs of
documentary evidence and title reports, :

. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereundef,

Borrower heraby assigns to Lender the rents of the Property. provided that Borrower shall, priof to aX eleration
under paragreph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as
mmmwm.m&u.w.mmmmwmmmmmmm
not occupied as the principal residence of Bomower or its heneficiary, if applicable.




