22

UNOFFICIAL COB¥ ™"

WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA
- .. P.O. HOX 7075 .
3880 190 PASADENA, CALIFORNIA 91109-7076

h 24

7

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADORESS.
Morigage and Assignment of Rents
_ADJUSTABLE INTEREST RATE LOAN __LOAN NO. 120790Z-6

4123287

This Mortgage, mads this 29th day of MAY, 1990 , between
JOSEPH W. LIMANDWSK]1, A BACHELOR

herein called BORROWER, whose address is 5220 SOUTH MOZART AVENUE
(numbar and sirael)

CHICAGD L 40632
INY {stale) {zip code)

NOTE IDENTIFIED

and

and HOME SAVINGS oF AMENITA, F.A, a corporation harein called LENDER, whose address is P.O. Box 7076, Pasadena,
California 91109-7076.

'WITNESSETH: Borrower hereby grants -conveys, morigages and v arrants to Lender the real properly legally described ss

foliows:
AS PER LEGAL DESCRIPTION A1 TACHED HERETO AND fADE A PART HEREOF.

COMMONLY KNOWN AS 5220 SOUTH MIZART AVENUE, CFICAGO, IL. 60632

PTN: 19-12 314-032 A&

Lot 10 in Block 7 in Phore's subdivision of the
East 1/2 of the Southwest( 1’4 of Section 12,
Township 38 North, Range, 14, East of the Third
Principal Meridiar, in Cook <gunty, Illinois.

Togethar with all intarest which Borfower now has or may haraafter acquire in or to said property, andinandic () all gasemeants and rights
of way appurienant thersto; and (b) all buildings, struciures, improvemants, fixiures and appurtenances 1.2« 7. narealtar placad thereon,
including, but not limitad to, all apparatus and equipment, whether or not physically attixed to tha land or ary toiiding, used to provide of
asupply air-cooling. air-conditioning, haat. gas, waler, light, power, ratrigeration, vantilation, lnundry, drying. disawashing, garbage disposal
or ather aarvices; and all waste vont systems, antennas. ool equipmant, window coverings, drapea and drapery roc s, carpsting and ftoor
cavering, awnings, rangss, ovens, water heatars and attached cahinaig; it being intended and pyraed thal suLt Pana bs conclusively
deemed to be affixed lo and to be part of the reai nroparty that s convayed hereby; and (¢) ali water and water ( ig-ta{whether or not
appurtenanl). Roriower agrees 1o execute and doliver. from time 10 tims, such turnther instruments as may be requesteda oy Lender to conlhrm
the lzn of this Mortgage on any such properies. The properties conveyed to Lender hereunder are heroinatter refarred o as
“such property.”

Thes Borrower abaolulely and irrevocably grants, transfers and assigns to Lender the rents, Income, issues, and profiis of all propeny
govered by this Morigage.

FOR THE PURPOSE OF SECURING:
(1) Payment of the sum of § 62,5C0,00 with intereat thereon, according 1o the terms of a promiasory
note of even dale herewith and having a final maturity date of JUNE 10, 2020 made by Borrower,

payable to Lender or arder, and all modifications, extensions or renawais thereof. (2) Fayment of such sumas 23 may beincurrad, pakd out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications. extensions or
rensws!s thereof. (3) Performance of each agreement of Borrowaer contained herein or incorporated herein by raferonce or conlained in
any papers executed by Borrower relafing to the ivan secured hereby. {4) Pearformancse, if the loan secured hareby or any part thereol la for
the purpose of constructing improvemaeants on such property, of each provision or agresment oi Borrowsr conlalnad in any building lean
agreament of other agreemeant batween Borrower and Lenders relating to such property. (5} The pertormance and keeping by Borrower of
oaach of the covenanis and agreements required to ne kept and performed by Borrower pursuant to the tarms of any lease and any and all
other Instruments creating Borrower's interest in or defining Borrowar's right in respact 1o such property. {6) Compliance by Borrower, with
each and overy monetary provision to be performad by Borrower undes any declaralion of covenants, conditions and rastricttons pertaining
to sursh property or any declaration of condominium ownarship and upon written request of Lendaer, the enforcament by Borrower of any
covenant (o pay maintenance or pther charges, if the same have not been paid of valid tagal steps taken to anforce such paymaeant within 80
days aler such wrilten request is made. (7) AtL.ender's option, payment, with interast thgreon, of any othay prasent of fulure Indebtedness
or obtigatlon of Barrowsr (o7 of any succassor in interast of Borrower to such properly) due to Lender, whethor croated directly or acquirud
by abaclute or contingant assignment. whether due or nat, whather otherwise setured or not, or whather axliating at the {ime of the oxacu-
tion of this Mortgage ot arising thereatter, the a::arcise of such optlon to be evidencud by n hotice In wriling to Borrowar or any SUCCE380F in
inlerest of Borrower (8} Parformance of all agraements ol Borrower to pay lees and charges to the Lender whathar os nol herein set torth.
('?) Pt;.ymem of charges, as allowed by law when such charges are made, for any statemen! regarding the obligation secured

ereby.
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(t1] Prepaymeni Charge. Should any riote or obligation secured heraby require Borrower to pay u fee in conneclion with the prepayment ot any
of the ingdebtedness secured hereby, to Day such tee 10 the extont permitfed by applicable law, notwithstanding the fact that Borrower shal bave
defaulted in any obligation sacuredhereby and Landear, by reason therect. shail have declared alt sums secured hareby immediately duse and payable.

(12} Fallure of Borrower to Comply with Martgage. Should Borrower fail to make any paymant, or fail to do any act requirad in this
Morigage, or taii to pertarm any obligation secured by this Mortgage, or do any acl Borroweat agrand nol 1o do, Borrowesr shall bein dedault
under this Mortgage. Lender, bul"without obitgatron s o do ngd withoul nolice to of demand upon Borrower and without reloasing
Barrower tram any obligalion hereo!. and withoul contosting the valldity or amoun! of the 5amse, may: (a) pay or do the same in such mannor
and to such extent as it may deem noecessary 1o protect the security haraol, Lender being authorized to enter upon such property for such
purposes; {b) pay, purchase. contest or comprormise any encembrance, charge or lien, which in its judgment is or appears ta be prior of
supariar harelo; and (¢} in exercising any such power pay necessary exponses. Eorrower agrees o rgpay any amount a0 expendad oh
demand of Lender '

(13) Sums Advanced to Bear interest and To Be Added to Indeblednesn. To pay immediately upon damand any sums advanced or
paid by Lender or Borrower under any clause or provision ol this Me-tgage. Any such sum, untll so repaid, shalf be secured hergin and baar
intarost from the date it was advanced or paid at the same interes! rate, as may be adjusted trom time to 1ime, ae such indebtedness. and
shall such sum and interest thereon be securad by this Moerigage.

(14] Application ot Funds. L ender shall have the right at ite sole discretion te di:act the manner in which paymonts or proceeds shall
be applied upon or allccaled ameng the various items constituting Borrower's indebledness or obligations sacurad hereby.

{15) Obligation of Borrower Joint and Sevaratl. i more than one person is named as Bosrower, each obligation of Borrower shall bo
the joint and several obligation of each such person.

{16) Acceleration Clause: Right of Lender to Declare Al Sums Due on any Transter, Etc. Lender shell have the right, atits option,
lodeclare any indebtadnass and obligations securad haroby, irraspective of the maturity date specified in any nole of agreement avidenc-
ngg the same due and payable wathin 30 days alter such doclaration i (n) Borrowor or any successor ininterest to Borrower of such
proparty sclis, enters into a contract ol salo, conveys or alienales such proporty or any part thareol, or aullers his itlu Or any intareat tharein
1o b divesled, whither voluntarily orinvoluntarily or teasaes suck property or any past thereot tor a term of mote than 3 years, of Changes or
permits to be chuiae +the character or use ol such proparty. or drills or axtracts or entersinlo alease lor the drilling fot of extracting oll. gas
or other hydrgcarbontuhstance or @ny mineral ot any kind or character on such property; or (b) Borrawar is a partnarship and the interest of
a general partner ig'assigned or hansferred; or (¢) Bartawar is a corporation and more than 25% of the corporate stock thereo! is sold.
transteried or assigned A inng & 12 month period: or{dl Bortower is a trust and thero is a change of beneficialinterasf with respect to more
than 25% of such praps: i’ or(e) Borrower has made any matarial misreprasentabion of failed to disclose any materinl laci in those cestain
financial and othar written sanresentations and disclosures made by Borrower in ordor to induce Lendar to antar into the transaction
evidenced by the pramissory note or notes or agreements which this Mortlgage secures.

(173 NoWalvers by Lena=r. }.5 waivaer by Lender of any right under this Mortgage shall be aftective untess In wilting. Waiver by Lander
of any right granted lo Lender and.: this Mortgage or of any provision of this Mortgage as to any transactic:. of occurrence shall not bo
deemed a wanver as to any futare 1 an;action or occurrence. By accepling paymuont of any Sum secufed horeuy after e duo dale or by making
any payment or perlorming any act c~Gehall of Borrower that Borrower was obligated heraunder, but faded, to make or perform, or by adding
any payment so made by Lender to the in~abledness secursd hereby, Lender does not waive its right to require prompt payment when due
of ail other sums $o securad of to require rrempt performance of all other acts required hareunder, or to declare a defauit lor failure so
lo pay such other sums or to perform suck’'ather acts.

(18) Moditication in Writing. This Mortgaccannot be changsd or modilied except as otharwise provided in this Mortgage or by
agraement in wrlting signed by Borrower, or (ny successor in inlerast to Borrower, and Londer,

{191 Rightto Coliect and Recaive Rents axd Prafits, Notwithstanding any othuer provisions hareol, Lenders hereby grants permission
10 Borrowar 1o collect and retain the renfs, income, i4su s and protils of such property as thay become due and payahble, but Londerreserves
the right to revokea such permission al any ime withus' othout cause by notice in wniting to Borrower, mailed to Borrower at hisg tast known
address. In any event, such parmission 15 Borrower autymetically shall be roevoked upon defauit by Borrower in payment of any indebledness
secured hareby or in the performance of any agreemeni Faraunder On any such delaull, Lender may at any lima withoul nolice, either in
person, by agent, ar by receiver to be appoinled by the courl, and withoul regard 1o the adequacy ol any security 10t the indebtadness
hereby securad, anter upon and take possossion ol Such propsariy,or any part thuroof, make, cancel, enforce or modily lenses; obtainand

ejvct tenants, sot of modify rents, In ity own name sue for of oll lerwsa collac! 1he 1on1s, InCome, Issuce and protits thoraol, including thoaae
past due and unpaid; and apply the same, less costs and exgenscs craparation and coilection, upon any indablednasas yecured haraby and
in such ordar as Lender may datermine, and except tor such applizat'an, Lander shaif not ba Hable to any person for the collection of non

collaction of any rents, income, issues o profits, nor the tailure to assard orenforce any 0! the toregoing rights. The entering upon and taking
possession of Such property, the collection of such rents, income, 1as%e% or profits, tho doing of othar acts hergin authonzed, and the
application thereof as atoresaid, shall not cure or waive any detault or nGtica of defauit hereunder or invalldate any act done pursuant 1o
such natice.

(20} Ramedias. No remedy herein provided shall be exclusive o any otlwer ramedy herein or now or hareafter existing by iaw, but shall
be cumuiative. Every powear of remedy hereby given to Rorrower o1 to Lendar 1o which eithar of them may be otherwise entitled, may be
axercisod from ime 10 hme and as often as may be deemad expedient by Ihom, ara sihal of them may pursue Inconsistent remedies. It
Londer haids any addittonal security for any obligation securad haraby, it may sotores: the sale tharoo! at its oplion, vither beafory, con-
temporaneousiy with, or aftor any Mortgagee's sale is made heraundur, and on angde/ault of Borrowaer, Lender may, ot its oition, offaet
against any indebtedness owing by it to Borrower, the whole or any part o} the indattcdness secured horoby. The Londor is hmeby
authorized and empowared at its oplion, without any obligation so to do, and withoul af‘eciing the obligations hareof, to apply toward tha
paymeni of any indebtedness secured hareby, any and all sums or monay, or credils of a1 briongmy to Borrowar and which the Lender may
hava in its pessession of under its control, including, among athar things, any impounds Yoia by Lender under paragraph (6) hereol,

in arder 16 assure the definlleness and certainly of the rights and obligalions herein provided, Borrower waives any and all rights of
nffspt whick Borrower now or horaalter may have against Londer, of claims and no offsel made by . ender shal ralleve Borrower from pay-
ing installments on the obligations sarnurad hareby as thoy becomo due.

(21} Foreciosure of Mortgage. When the indebtedness heraby secured shall boceme dus whetbar by accelaralion or otberwise, the
Lender shall have the right 1o toreclase the lien haraol In any suit to loreciose the fien heraof, thoig shallbae allowed and included as
additionat indeblednass in the decreo of salo afl expenditures and axpanses which may bo paid o1 incuired by or on behalf of Lender lor
altorneys’ fees, appraisers' lees, cutlays lor documentary and exper! evidence, stanographer s charges, Lublication cost and cosis ot
procunng all abstracts of tle or commitmaoents for nle insurance Such tees, charges and costs may be ustimatod ctotomslo bo napended
after enlry of the decree as Lenders may deem reasonably necessary cither to prosecute such suit or lo evid 2nca to bidders at any sale
which may be hpd pursuant to such decree the true condition of the titte to or the value of tho Propeity. Ail axpeniiures and oxpenses of
the nature of this paragraph mentioned shall become so much additional Indebledness secured hereby and shall hoummediately due and
payable with (nterest thargon at the 1ate specified in the Nota. Such expenditures and gapanses shall include axpenditures mads in
connuglion with (a} any proceeding to which Landor shali be a party, githeas plamtifd, clarnant or detondant, by reeson of this Morigago or
any indebiodanss haroby securod, (b} preparation far tho commencement of any sull for foreclosure nerao? alter acerugd ol aueh right 1o
forectose wheather or not actuatly commenced, (¢} prapasations for tho dotense of any thipaened suit or prococding which might alioct the
Property or the security herect, whether or not actually commenced, (d) any eftorts lor collection of any past due indebladness secutet
hereby. The procoeds of any toreclesure sate of the Property shall be gistributed and appiied in the lollowing order of priorily. first, on
accaunt of all casts and expenses ingident to the foreclosure proceedings, including a)t such ilems as are mantionad in this paragraph
hareof, second, all other items which undes ihe terms hereof constitute indobledness secwred by this Mortgage; third, any surplus to
Borrower. his legal tepreseniatives or assigrs, as their rights may appeat

(22 Appointment of Receiver. Upon or al any time afier thy iting of a2 complam? to foreclose this Montgage tho court in which sueh
compiaint fited may appaint a receiver of the property or may appoint Lender as Morigdyge s i possession. Such appointment may be mada
eitrerbelore or after sale, without notice, without regard 1o the solvency of insolvency at the time of application tor such receiver, of the
person o' persons, it any, liable for the payment of the indobtedness secured heroby and without regard to the then valun of the property
wheiher the same shall bo thon cccupiad as g homestead o7 not Such receivar or Mortgagee in possession shall have power 10 colloct the
rents, tssues and profits ol the prenmises during the pendency of such loreclosure suit, as wolt as during any further imaes whan Borrowos,
his successors of assiuns, except for the inlarvention of such recoiver, wouid ba antitled to cellec! such rants, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
property during the whole saio pariod The court from time to time may authorize the receiver or Mortgagee in possession (o apply the no!
tncome heid by either of them inpaymentin whole orin part of the indebtodness and other sums sacuwrad hareby, orin paymenl of any tax,
spacial asseasment or other hien which may be of become suparior to the len hereof or superior to a docree foreciosing this Morlgags,
provided such apphicalionis made priortc foreclosure sale. in case of a judicial snle, the propeity, or so much thergol ns may then be allactoed
hy this Morigage, may be sold in one parcel

{22) Waiver of Statute of Limitatlons. Time is of the essence asto all of Borrower s obligations hergunder; and (0 the extent permitted
by law, Borrower waives all present or future statutes of limitation with respect 10 any debt, demand or obligation securaed heraby in any

action or proceeding for the purposs of anforcing this Mortgage or any rights or camedies hereunder.
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