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BALLOON RIDER 4051505-2
(CONDITIONAL RIGINT IO REFINANCE)

THIS BALLOON RIDER is made this ....318%....... day of ...... May . i, v, 19890,
and is incorporated into and shall be deemed to amend and sepplement the Maortgage, Deed of Trust or Decd to Sceure Debt
“Borrower’’) o sceure the Borrower’s Nule

{the **Sccurity lm.lnum.m"g]ol‘ the same date piven by the undersigned (ihe

0 el G Great Horthern Mortdade. ... ... {the **Lender”)

of the same date and coveriug the property desceibed in the Seourity Instrument aid located at:

...... 734. . Theress. Terrace. ... Res. Blaines. kllineis. . .80016. ...
[i*ropeety Addecas)

The asterest rate stated on the Note is calied the **Note Rate. " The dite ol the Note is called the **Nate Date.** 1 understand
the Lender may transfer the Note, Sceurity instrument and this Rider. The Lender or anyone whu takes the Note, the Sccurity
Instrumient and this Rider by transfer and who is entitled o receive piyments under the Note is called the **Nuote Holder. ™'

ADDETTONAL COVENANTS. In addition (o Bie covenants and agreements in the Sceurily Instrument, Borrower and Lender
further covenant and agree as follows (despite anything (o the contrary contained in the Sceurity Instrushent or the Note):

1. CONDITONMAL RIGHT TO REFINANCLE
Al liie maturicy dute of she Note amd Sceurity Instesrment (the "Maduriy Date ™), [ will b able (o obtain a aew loan
L2026, and with an interest rale cqual to the

("“New Loan'") wiln @ new M.llul’ily buacof .. dune, L. ...
below if all the conditiuns provided in Scctions 2 and 5 below

““New Note Rate™ ac'Crinined in accordance wrlh Section 3
are mict {the ‘Condineeid Qclinancing Option'’). i those conditions are now s, ! understand that the Note Holder is under

no oblipgation to refinance 6! saodify the Note, or o extend the Maturity Date, and that I will have to repay the Note from
iy vwn resources or find o leader willing (o lend e the maeney to sepay the Nute.

2. CORDITIONS TOQ OI"I'IonN
If I want to excreise the Conditional Refinancing Option al muturity, certain conditions must be met as of the Maturity

Dale, These conditions arc: (1) 1 mustatit]l be the owner and occupunt of the property subject to the Sceurity Instrument
(ithe **Propersy™”); (2) 1 must be current insny, monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly paymcats imme lately preceding the Matarity Date: (3) no lico against the Property {(except for
taxcs and special assessments nol yet dud and payable) other than that ol the Sccurity Instrumientl nay cxist;
() the New Note Rate cannot be more than 5 pdorGatage puints abuove the Note Rate; and (5) L must imake a wrillen reguest
o the Note Huolder as provided in Scction 5 belaw,

. CALCULATING THE NEW NOTE RATE
The New Noice Rate will be a fixed rate of interesi Cquab to the Federal Nattoaal Mortgage Association’s required net
yield for 30-ycar fixed rate mortgages subject to a 00-day meidatory delivery commitment, plus ome-hitif of ohe percentage
point (0.5%), rounded to the nearest one-ciphth of une percarsiage point (0.125%) (the "New Note Rate''), The required
el yicld shall be the applicable net yicld in effect on the date Gad time ol day that the Note Holder receives notice of iy
clection to exercise the Conduional Refinancing Option, 1 this reguired net yicld is aot availobde, the Note Holder will deter-

ming the New Note Rate by using camparable information,

4. CALCULATING TUE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scetion 3 above s not gleater than 5 percemtage puints above the Note

Rate and all otlicr condiions required in Section 2 above are satislicd, the Kot Holder will determine the amount of the
meitthly payment that will be sufficient to repay in Tuli G) the aapaid principat, (plus (b) acerued but onpaid inlerest, plus
(<) all other sums will owe under the Note and Sceuzity Instruamnent on the Mater iy L2004 (assuming wy manthly payments
then are current, as reguired umder Scetion 2 above), over the term of the New Nute atatbew Nute Kate in equal monthly
payments. The result of this caleulation will be the amount of my sew principal and inrest-payment every month until the

New Nate is fully paid.

5. EXERCISING TlE COMDITIONAL REFINANCING OFTION

The Note Holder wili notify me at least 60 calendar days in addvance of the Maturity Date aad adasifne of the principal
acerucd but unpaid interest, and all other sums §am capected to owe on the Maturity Date. The Nute Seider also will advise
me that T may caercise the Conditional Refinancing Option if the conditions in Scction 2 above are me.. The Note Holder
will pruvide iy payment record infornsation, together with the mune, tide and addeess of the person sepreacating the Nule
Holder that [ must notily in order o excreise the Conditional Refinancing Option. IF 1 meet the conditions of Section 2 abuve,
1 muay cxcreisce the Conditiona) Refinaneing Option by notifying the Note Holder no Laer thas 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion’s applicable published required net yield in effect on the date and tnre of day mwtilication is received by the Note Holder
and as calculated in Scetion 3 above, 1 will then have 30 calendar days to provide the Note Holder with acceptable prool
of my required ownership, occupiney and property fien status, Belore thie Macurity Date thie Nule Holder will advise we

of the pew inlerest rate {(the New \'ou, Rate), new mwonthly payment amount and o date, tine and place at which I must
o complete the required refinancing. T understaad the Nute Holder will eharge ine

appear o sign any docuiticonts reguire:!
a $250 processing fee and the costs associated swith upsdating the ttle insurance policy, il any.

'
By SIGNING BELOW, l)nrmwcr gccepts and agrees to the tenms and covenants contained in this Balloon Rider.

v%ﬁf&/j 7. /f\-,.. ................. voer. (Seal) % 2l bl /Zﬂ% QAWAAM (Seal)

13 ll r
Thomes L. hnson urower Madelyn Ashum- Johnson orrowe
sreranrereerareaneaes et treraearreieteaaeen e aare e (Scal)
Dutrower 13ign Original Only}
Forma J1B0 1289 xige I of | page)

MULVISTATE DALLOON RIDER—Single Famiiy—Fannle Mag Uniform Instrument
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{Space Above This Line For Recording Data)

MORTGAGE 4051505-2

THIS MORTGAGE ("'Security Instrument™) is given on AaY, ,
.r.Johnson and Madelyn. Ashums: Johnson.his wife..

Q.. Themoiipagoris THoMas 1
(*Borrower™). This Security Instrument is given to

................. Great. Porthern MOorfgage. i cen, Which is o
ALingis.... ..., and whose address is_..... T

under the laws of . S +2632.. Q5. T ceervenreezeane - : erezs s
1750 E. Golf . P3. STe. 210 Schaumburg,. fllinois Q0173 . . ... (“Lender”)
Borrpwer owes Lender e;. : Ruincipal sum of One Hundred Forty Five. Thousand Three Hundred
Fifty and No/10ys. Droltars (U.S. $..1.4.9.: 35.0.. 00 ). This debt is evidenced by Borrower's nole
dated the same date as this SeCuritv Instrument {*'Note’"), which provides for monthly payments, with the full deb, if not
o, 1,1937 This Securily Instrument

paid earlier, due and payable on une L, 1230 e,
secures 1o Lender: (a) the repaymert of the debt evidenced by the Nate, with interest, and all renewals, extensions and

modifications; (b) the payment of ali Gih<t sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performany:¢of Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereoy mortgage, grant and convey 10 Lender the foliowing described property
R et e reer e b ane e County, [Hinois:

rganized and existing

s

PERMANENT INDEX NUMBER: 03-356-351-010

Lot 72 in mit 1 of Joseph H. Anderssn's Craig Manor, being a Subdivision
of Part of the South West % of the Soath West 4% of Section 36, Township
42 North, Range 11 East of the Third Zrincipal Meridian according to the
Flat thereof registered in the office ol )the Registrar of Titles of

Cook County, Illincis, on June 25,1959 &s Document Number 1869758,

r
—=
-
d
P
=
o
=

which has the address of ...734. Therese Terrace . . . ..., ....DPes Flaines
{Strost) fCity}
fifinois ... 80016 ... {"Property Address");
{2p Code]

TOGETHER WITH all 1the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Properiy is unencumbered, except for encuntbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform uovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4713 Q\F SYETEME AND mu'f
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumem.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasconable cause for the inspecton.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, sre hereby
assigned and shall be paid 1o Lender.

In the cvent af a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amsunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any Falance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award o7 suttfe a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice s
given, Lender is' auttiorized 1o collect and apply the procecds, at its option, either to resioration or repair of the Property or
to the sums secured Oy this Security Instrumeni, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Gf Znv monthly paymenis referred to in paragraphs 1 and 2 or change the amaunt of such payments.

10, Borrower isot Boleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization'of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not.Gpeate 10 reease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 16 commence proceedings against any successor in inierest or refuse to extend fime for
payment or otherwise modify anr=.(1zation of the sums secured by this Security Instrument hy reason of any demand made
by the original Borrower or Borrower's/sticcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the ericrcise of any right or remedy.

11. Successors and Assigns Bound; Jcint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrcemisnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) il_cr-signing this Security Instrument only ta mortgage, grant and convey
thal Borrower's interest in the Property under the (ermis of this Secunity Instrument; (b) is not personally obhgated 10 pay
the sums secured by this Security Instrument: and (c¥2zrees that Lendsr and any other Borrower may agree to extend,
mudify, forbear or make any accommodations with rejjard 1 the terms of this Security Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security-Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inte'es? or other Joan charges callected or to be collecied in
connection with the fvan exceed ihe permitied limits, then: (a)an» such Joan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit: and (b) any wurs already colected from Borrower which exceeded
permitted lmits will be refunded to Barrower. Lender may choase to/iake this refund by reducing the principal owed
under the Naote or by making a direct payment to Borrower. If a refund Cec'uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or expisation of applicable laws has the cffect of
rendering any provisson of the Mote or this Security Instrument unenforceable according (o its terms, Lender, at its ophion,
may require immediale payment in full of all sums secured by this Security Tostzament and may invoke any remedics
permittzd by paragraph 19, IT Lender exercis- s this oplion, Lender shal] take the steny specified in the second paragraph of
paragraph 7.

14. Notices. Any nolice to Borrower provided for in this Security Instrument‘shiall’'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by netic: 1o 1lorrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenducshin given as provided
in this parugraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal laward the Jaw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security tnsirument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrum(n? br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirument.

17. Transfer of the Property or a Bencficlal Interest in Borrower. If all or any part of the Propenty or any
interest in il is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseni. Lender may, at its aption, requise immediate payment in ful) of all sums
s=cured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3¢ days from the dale the notice 1s delivered or maifed within which Borrower must pay al) sums secured by
this Security Instrument. If Borrower fails to pay (hese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wathout further notice or demand on Borrower.

18, Borrower’s Right to Reinstste, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable {aw may specify for reinstatement} before sale of the Property pursuant to any puwer of sale contained in this
Securily Instrument; or (b) entry of a judgment enforeing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due¢ under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Securily Instrument, inctuding, but not limited to, reasonable aitorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Security Insirument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




