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ADJUSTABLE RATE RIDER _ N

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of HAY L1990 andis
incorporated into and shall be deemed to amend and supplement the Morlgage. Deed of Trust or Security Deed {the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note {the “Note™) to STANDARD FEDERAL BANK FCR SAVINGS

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

i61i3 N VINE STREET CHICAGO IL 60614

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

JROWER MUST PAY,

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements made in the Scecurity Instrument, Borrower
and Lender further'covenant and agree as (oflows:
A. INTEREST Rai%Z aND MONTHLY PAYMENT CHANGES
The Note provides for an /nitial interest rate of %< 250 %. The Note provides for changes in the interest rate and the

monthly payments, as folivwi:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay ma> ~n<age on the first day of JULY 1, , 19 93, and on that day
every 12th monthk thereafter, Each date on.which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my/ni:res! rate will be based on an Index. The “Index™ is the weckly average
yield on United States Treasury securities adjusizd 1o a constant maturity of | year, as made available by the Federal
Redierve Board. The most receni Index figure avaidible as of the date 45 days before cach Change Date is called the

“Corrent Index.”

If the Index is no longer available, the Wote Holder vill choose a anew index which is based upon comparable
information. The Note Holder will give me notice of this ~hiaice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculate {n2- new interest rate by adding TWO AND

ONE HALF percentage points ( 2,50 %) to the Curigt ladex. The Note Holder will then round the
rexult of this addition to the nearest one-cighth of one percentage poirt 10.125%). Subject 1o the limits stated in Section
4{D) below, this rounded amount will be my new interest rate untiv(ne next Change Datc.

The Nate Holder will then determine the amount of the monthly pe yment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on tic saaturity date at my new intercst rate in
substantially equal payments. The result of this calculation will be the new {racunt of my monthiy pavment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaterthan. 11.250 % or less than

8.G00 %. Therealter, my interest rate will never be increased or decreased on any siagle Change Date br more
than two percentage points (2.0%) from the rate of interest | have been poying for the precedizng (welve months. My
interest rale will never be greater thun 15,250 %., NOR LESS THAN 8.000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my nev: menthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly piymient changes
again.
a8 (F) Motice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interes! rate and the amount of my monihly
payment before the effective date of any change. The notice will include information required by law Lo be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is ammended to read as follows:
Transler of the Property or s Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it is

sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prior written consent, Lender may, at its option. require immediate payment in full of afl sums secured
by this Security Instrument. Hawever, this option shail not be exercisea by Lender if exercise is prohibited by federal law
as of the date of this Security Instrumeni. Lender also shall not exercise this option ifi (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the tramsferce; and (b} Lender recasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to

the loan assumption. Lender may also require the transferce 1o sign an assumption agreement thal is acceplable to
Lender and that obligates the iransferec to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security {nstrument unless Lender releases

Borrower in writing.
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RATE MoRTGAGE

THIS MORTGAGE (“Sccurily Instrument™) s given 06 oy 30, . ‘
19 gg Themorgegoris RogRERT P. KEENAN AND PHYLLIS B. REENAN, HIS WIFE e

{“RBorrower™) This Steusity Instrument is given ta

L STANDAR ,“EDERA}; BANL FOR SAVINGS .
which is orgamzed and exisijig under thelaws ol pu e ywTTED STATES OF AMERICA . and whose address is

4192 S. ARCHER AvENUE CHICAGQ, TLLINOIS 60632
("'Lender”).

NOTE IDENTIFIED

Borrower owes Lender the princins ‘som of
ONFY, RUNDRED SEVENTY 7HOUSAND DOLLARS & NO CENTS

Dollarg(U.S %70 ,000.00 Y. This debt is evidenced by Borrower's note

_ dated the same date as this Security Instrument {*Note™), which provides for monthly payments, with the full debt, if not

paid enrlier, due and payabieony gy v 70 This Security Instrument
secures to Lender: (a) the repayment ofl'l!n: 33}‘ £ slenced by the Note, with interest, and all renewals, extensions and
" modifications; (b) the payment of all other sums, wilh jatcrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borroy:+'s covenants and agreements under this Security Instrument and
ike MNote. For this purpose, Barrower does hereby mortgage, s-ant and convey in Lender the following described property

located in caox County, IHinois:

. e 1

Trot part of thae tolbowing descratesl pares!t o land vakasa/ 900 L traetr i
ool baney o wr e A he Palradol pese ot 1Y B0 L) g Sabdrviicien 00 0t e et '
Fa U 234000 et 0 St o e B PRI TR PR B VPRI Y IR (R T IR G TR SRR I PR
.3, "‘”""’f Pt et T I o P O T T I S L O PO T Y T S R I P UNCI S o B
LIC IR LT T IR T IO P B O B | ot o Ghed -0 s Sodaard e i TN

R T I S L N O P N T A P ;
Peor T, Hoabgee BSL dast wn fhe Tharal Prancapee s Me r vl smate o aaheaten | : ®
FEPRES EPS I EPPUNH Hosgotoidieg ot o st 3T Or Y e g g dg L HEEE N I
PR SCRVIETTAY BN SRPSVER 'Y I LERNTV I YPRY FIUACPENSY TREIVRS ST PRETS BN BN TRPEIC SRNIRE R SPF PIF SRS (VST oL "
Lisia- o0t TRV IR BT b gt FEEEY X U I SR IV . -
C PN I T ped el da N pde 0 Ve e gl ae oty o s o
B ENTIR SN U PY.98 oot tiecnoce b Sl 0 v do by
W degree s Went, SHGOS teeol theenote Hertile B o . L [
daee Bovth, 18,16 1ot Plhegaoes Noa td St ebe g [ [ B TR TP ) Ir,"
R Y T I B I L N IR I S TE Y S I S WIS ’

SO8SK8E

.

Bl = gy~33~3idl - -o%{;ﬁ“' -
. e s - o : . )
whichhastheaddressof gy 4§ viINgE STEEET CCHICAGD  jeuy .

T pi3ogga 0 P

Hliaois (“Property Address™);
60614 . coue perty 4

7

TOGETHER WITH all the improvements now or hercafier erccted on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, ol and gas rights and profits, water rights aiid stock and all fixtures now or
hereafter a part of the property. All replacements and additians shall alsa be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conseyed and has the right to
mortgage, grant and convey the Property and that the Property is unenciumbered, except for encumbrances ol record.
Borrawer warrants amd wilt defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

Tis SECURITY INSTRUMEST combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction 1o constitute 4 uniform security insirument covering reid property.
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If Lender raquired mortgege insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procends of any sward or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuntion, are hercby
assigned and shall be paid to Lender. .

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
unless Borrower und Lender otherwise agree in writing, the soms secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

if the Property is ahendoned by Borrower, or if, after notice by Lender-1o Borrawer that the condemnor offers io
make an award or.settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ighuhorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Projerty or
to the sums securca hy this Security Instrument, whetlier or not then due.,

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale 0.’ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Tt Released: Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortizaion, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowet shall hol rperale 1o release the liability of the original Boirower or Borrower's successors in inferest.
Lender shall nol be required t¢ commence proceedings agninst any successor in intercst or refuse to extend time for
payment or otherwise modify ainc rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in interest. Any forbearance sy Lender in exercising any right or remedy
shatl not be a waiver of or preciude th: erersise of any right or remedy. .

11. Successors and Assigns bovag; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it the successors and assigns of Lender and Borrower, subjeci to the pravisions
of paragraph 17. Borrower's covenants and 1greements shall be joint and severai, Any Borrower who co-sigas this Security
Insirument but does not execute the Note: (n) /s ¢2-signing this Security Instrument only to mortgage. grant and convey
thut Borrower's interest in the Property under i< *cims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; ant f2)agrees that Lender and any other Borrower may agree to extend,
malify, forbear or make any nceommodations withaxgard to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sicurity Instrument is subject fo a law which scts maximum Jjoan
charges, and that law is finally interpreted so that the iuiecest or other loan charges collected or to be collected in
connection with the loan exceed the permitied Hmits, then: G0 any such loan charge shali be reduced by the amount
necessary to reduce the charge o the permitted limit; and.(b) ady #ams already collected from Barrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choost t¢ make this refund by reducing the principal owed
under the Mote or by making a direct payment to Borrower. IT a refusidceduces principal. the redusition will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Mote or this Security Instrument unenforceab’s according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ipsrrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the gicps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?hal! be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be direcied 10 the
Property Address ar any other address Borrower designates by netice to Lender. Any ncitive to Lender shall be given by
fir it class mail to Lender's address stated herein or any other address Lender designates by nolicZ e Borrower, Any notice
provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender y/hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa) Iwand the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securicy anstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Tnstreayie or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Mote are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred {or il & beneficial interest in Borrower is sold or transferred and Botrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful} of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the daic of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noetice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1¥ Borrower fails ta pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument withiout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale cantained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security instrument, including, but not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instriment, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had
occurred. However, this right 1o teinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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