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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

{.oan No._21-603563-8

THIS ADJUSTABLE RATE RIDER is made this25th day of May .
19 90 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “*Security instrument’’} of the same dare given by the undersigned (the “‘Boreower’'j o secure Bor-
rower's ‘Adjustable Rate Note (o LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION. OF CHICAGQ (the
*‘Lender”’) of the same date (the *'Note') and covering the property deseribed in the Security Instrument and located ai:

2126 ELMWOOD _AVENUE. . WILMETTE, TLLINOIS 6009% .

1Property Addres

The Note contains provisions allowing for changes in the interest e every? YOAT8 quniect 10
the limies stated in the Note, 1f the fnterest rate increses. the Borrower’s monthly puyments will be
higher, If the interest rae decreases, the Borrower's monthly payimemts will be lower,

ADDITIONAL CLVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an injua) interest rate of 9.250 @, Section 4 of the Note provides for changes in the in-
terest rate and the moathly paymeats, as follows: o ' ’

“4. INTEREST RATE AND MO0 THLY PAYMENT CHANGES

(A} Change Dates

The Interest rate | will pay may chingh on the fiest day of  dugust ’ 195
on that day every  60th  month thereiated. Bach date on which my interest mate could change is enlled @ Climge Date. ™

(B) The Index

Beginping with the first Change Date. my (nwerest rite will be based on an Index. The “Index™ is the weekly svernge yield
on United States Treasury seceurities adjusied 10 i conslant maturity of years . as made avatliable by the Federal Reserve
Board. 'The most recent Index figure available-as o fw dare 45 days before cach Change Date is cadfed the “*Current hdex.

if the Index is-no longer available, the Note Hoider will choose a new index which is-based upon comparable informa-
tion. The Note Holder will give me notice of this choice,

(C) Uslculaiion of Changes e

Belare cach Change Dage, the Note Holder will caleuietemy new bnterest rate by adding Tero pereentage
points { 2,00 %) 1o the Current Index. The Note Heldar witl then rovud the result of this addition 1o the nearest
one uarter of one percentage point (0.25% ). Subject 1o the limils sfated in Seetion 4(D) befow, this rounded amount will
be my new interest rale until the next Change Date,

The Note Holder will then determine the amount of the monthly payrient that would be sufficient 1o repay the unpaid
principal balunce of wmy loan I am expected 0 owe on the Change Dat < full on the mpturity duie at my new interest
rate in substantially equal payments. The result of this calewdation will be 1iie hew amount of my wonthly paynent,

(D} Limit on Interest Rale Changes

The rate of interest 1 am required w pay shall never be increused or decreased Griuny single Change Date by more than [
ome pereentage point {1.0%) X two percentage points (2.0%) [Check only one bost Som he e of interest i have been
paying for the preceding 60 months, My interest rote olso stall never be gréate thyn 13. %, or Jess
thun 9.25 @,

(E) Effective Date of Changes )

My new interest rate will become effective on cach Change Pate. t will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until 1he amount of my monchiv peyment changes agnin,
{F) Notice of Changes
The Note Holder will mail or deliver to e a rotice of any changes in the amount of my mopia'y payment before
the effective date of any chanrge. The notice will include information required by law to be givent me and also the title and
lelephone number of a person who will answer any question 1 may have regarding the netice.””

B. CHARGES; LIENS

Uniformt Covenant 4 of the Security Instrument is amended 10 read as foliows:

4, Charges; Liens. Borrower shall pay al! taxes, assessments, and other charges, fines and impaositions attribulable to the
Properiy which may attain a priority over this Security Instrument, and leaschold payments or ground rends, il any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly (o the payec thercol. Borrower shall promptly Turnish Lo Lender all notices of amounts due under this paragraph,
and in the event Borrower shali make payment directly, Borrower shall promiptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any liea which has priority over this Security Instrument; provided, that Bor-
rower shall not be required 1o discharge any such lien so long as Borrower: (a) shall agree in writing 1o the pavment of
the obligation secured by such tien in a manner acceptablie ta Lender: (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, tegal proceedings which in the opinion of Lender operate to prevent the enforcement
of the licn or forfeiture of the Property or any part thereof; or (c) shall secure from the haolder of such lien an agreement
in a form satisfactery to Lender subordinating such lien to this Security Instrument.

If Lender determines that ali or any part of the Praperty is subject 1o a ficn which may atiain a priosity over this Security
Instrament, Lender shall send Burrower notice ideatifying such lien, Borrower shall satisfy such lien or tuke one or more
of the actions set forth above within ten days of the giving of notice.
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. NOTICE
Uniform Cavenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a} anv notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by maiiing it by first class mail addressced to Bor-
rower at the Property Address o7 at such other address as Borrower may designate by notice to Lender as provided herein,
and {b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed (o have been given to Borrower or Lender when given in the mannper designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sccurity Instrument is pmended to read as foilows:

15. Uniform Security Instrument; Governing Law; Severubility. This form of Security Instrument combiaes uniform covenanis
for national use and non-uniform covenants with limited variations by jurisdiction to constiiute a uniform security instru-
ment covering real property, This Sccurity [nstrument shall be governed by federa! law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law{ zuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withcuvtlie conflicting provision, and to (his end the provisions of this Security Instrument and the Note are
declared 1o be severpliic.

£. TRANSFER OF Ti1FE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of th. Security Instrument is amended to read as {ollows:

17. Transfer of the Property ov » Beneficial Interes! in Borrower. 1 all or any part of the Property or an interest therein
i= sold or transferred for il a benedicial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written congent, Lender may, at Lender's option, declare all the sums secured by this Security in-
strument to be immediately due and pay=hle. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Gecasivy Instrument.

{f Lender exereises such aption to accelernie, Loader shall mail Borrower notice of aceeleration in accordunce with paragraph
14 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borroy/en fails to pay such sums prior io the expiration of such period, Lender
may, without further notice or demand on Borrowzr sinvoke any remedics permitied by paragraph 18 hereof, Notwithsiand-
ing o sale or transfer, Borrower will continue to bueobligated under the Mote and this Security Instrument unless Lender
hits released Horrower in writing.

F. L.OAN CHARGES

1f the Joan tecured by the Security instrument is subject to e-lozewhich sets maximum toan charges, and that law is finally
interpreted so that the interest or other loan charges collected ont4 ke collected in connection with the loab excecd permitted
limits, then: (1) any such loan charge shall be veduced by the amdurd necessary to reduce the charge to the permitied limit;
and (2) any sums already collected from Borrower which exceeded aepnitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed underan:. Note or making a direét payment to Boricwer,
If a refund reduces principal, the reduction will be treated as a partial yrepayment under the Note,

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Ridan

VM) T

Jo(fm V. MC LIUGHLIN “Borrower

1Y S §

il e s P ST i e (Seal)
DELENA M. MC LAUGHLIW ! -Borrower
{Seal)

-Borrower

[Sign Original Oniy]
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{3prce Above This Linic For Racording Dataj

MORTGAGE
L#-21-603563-8
THIS MOURYGAGE (*"Security Instrumeni™} is given on May 25
19..90. The mongor is  JOHN V. MC LAUGHLIN and DELENA M. MC LAUGHLIN ,HUSBAND AND WIFE
¢ Borrower™™ ), This Security Instrument is given o
LIBERTY FELFE{AL. SAVINGS AND LOAN ASSOGIATION QF CHICAGO _whjch s ()rgunip'_m_j and cxis;ing
The Uniied States of America cand whose address is
3700 N. Lincoln Avenue, Chicaao. lilinois 60658 “Lender'').
Borrower owes Lender the prncipal sum of  Two Hundred Fifty Bight Thousand and 00/100
Dollars (U.S. $ 298,000.00 ). This debt is evidenced by Borrower’s noie
dated the same date as this Secuvity Instrument ¢*Note™'). which provides for monthly payments, with the full debt, if not
paid earticr, due and payable on July 4, 2020 This Sceurity Instruimem
seceres 1o Lender: (@) the repayment ofahie debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications: (b) the payment of all other sums) with interest, advanced wnder paragraph 7 o protect the security of this
Security Instrument: and (¢) the performance of Rorrower’s covenants aml agreements under this Security Instrement and
the Note. For this purpose. Borrower does hereDy Jnortgage. grant and convey to Lender the {ollowing described property
loced in CO0K County, ItHaovis:

under the laws of

LOT FOURTPEN
IN BLOCK ONE (1) IN I, NATHAN'S SUBDIVISION OF LO% FOUR (4} OF C. LAUERMAN'S
SUBDIVISION OF THE SOUTH 100 ACRES OF THE SUUTHWEST QUARTER (1/4) OF SECTION
28, TOWNHSHIP 42 NORTH, RANGE 13, BAST OF ‘MU THIED PRINCIPAL MERIDIAN.

I;ERI'D‘-NENT INDEX NUMBER: G5~28-30%-058-00660 aud 05-28-307-D59-0000

hich has the address of .. .2196 .ELMKOOD. AVENUE WILMETIE
. Ixtrei} )

icn

illinvis . . .500%1 7 U*Property Address™):

TOGETHER WITH all the improvements now or hercafier crected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrizment as the “Property.”

BORROWER COVENANTS that Borrower is lawluily seised of \hie estaie hareby conveyed and has the right teo
morigage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, sulbiject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitule a uniform security instrument covering real property.

ILLINOIS—Singie Famdy—FNMA/FHLMEC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for copveyance in licu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then duee, with any excess paid 1o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bailance shall be
paid 10 Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or4ettle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice is
given, Lender isauthOrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender/anid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date el H.e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Piat Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn v.f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! not opeszte ta retease the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorzization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrower's5Urcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exCraise of any right or remedy.

11, Successors and Assigns Bouud; Joint and Several Lizbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17, Borrower’s covenants and agreenrants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (Zrms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {<j 4aerees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges., I the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ¢urs already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose’to/nske this refund by reducing the principal owed
under the Note or by making 2 direct payment 1o Borrower. If a refuna redaces principal, the reduction will be ireated as a
partial prepayment withaut any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. il enactment or cxpirativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrnment unenforceable accorriing to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
pennitted by paragraph 19. If Lender exercises this option, Lender shall take the sti:pzspecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument4iaii be given by delivering it or by
mailing it by first cluss mai! unless applicable law requires use of another method. The ninice shall be directed to the
Property. Address or any other address Borrower designates by notice 1o Lender. Any noties to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notier 1o Borrower. Any notice
praovided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wiien given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law <nd the iaw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security "nsirument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrurneit »rthe Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Insirement and the
MNaote are declared Lo be severable.

16. Barrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferrei and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a pericd
of not jess than 30 days from the date the notice is delivered or mailed within which Berrower must pay alil sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
€a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
oeeurred; (5) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall centinue unchanged. Upon reinstatement by
Borrower, this Secuirity Instrument and t}-e obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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