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éusband. at his sole expense, shall obtain and maintain in full force and
effect, while he has an obligation to pay allowauces for the minor children,
a major medical insurance policy covering possible major medical needa of the
children, Husband shall obtain and deposit with the wife a copy of that policy
and any subsequent amendments affecting the extent of coverage thereunder.
The husband's obligation to pay the extraordinary medical expenses of the children
is limited r0 those expenses which are not covered by the medical hospital in-
surance provided by the husband, as provided in this paragraph, and the medical
hospital Insurance provided by the wife, if uny; this provision ls not meant
{n any way to constitutz or create an obligation on the part of the wife to
secure or provide wedical hospital insurance for the minor children of the parties.

1t ig understaod that in the-event of a Judgment of Dissolution of Marriage
herein, the wife's benefits under any ovisting medical policy carried by
the husband will be terminated. Therefore, the husband will maintain his present
hospital and medical {nsurance with the wit¢ ek the party insured until
entry of a Judgment of Dissolution of Marriage, From the date of entry of paid
Judgment of Dissolution of Marriage forward, the wife dhall be responsibie
solely for all of her own medical, hospital, psychiatric, surgical, dencal,
optical and all other such related expenses of any kind whatsocver, and the
husband shall have no further obligation in such regard, The hugbupd will cooperate
in any way possible to assist the wife to qualify for such medical and waspital
{nsurance coverige on her own; and on or before thirty (30) days after the ef-
fective date of entry of the Judgment of Dissolution of Marriage, husband shall
provide wife with the necessary forms and documents to enable her to convert
his group hospitalization and medical insurance.

Husband shall provide wife with current identification cards in ovder to
enable rhe wife to identify her coverage and the children's caverage under the

hospitalization and medical inguraace policles to be provided by husband hereunder.

- §5lS6 632
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ARTICLE V

Life Insurance

Tt Ls further agreed by and between the parries hereto that the husband
agrees to maintain in full force and effect a policy of life insuyrance, naming

the wife as the beneficiary as trustee for the wminor children cf the parties.

ARTICLE Vi

Collese and Profegsional Education

The husband agrees to provide the children with the financial assistance
necessary to enable the pursuit of za education in college or professional
school, both graduate and undergraduace.. College and professional school ex-
penses shall include tuition, board and icom at school, sorority and fraternity
dues and initiation fees, costs of hooks, labocotory fees, allowances, trans-
portation between collage and home.

The decision affecting the education of the children including the choice
of college or professional school, shall be made jointly oy (the parties and
shall consider the expressed preference of the child; provided, bowever, that
neiiller party shall unreasonably withhold his or her consent to the expressed
preference of the children. 1In the event the parties cannot agree upon the
school to be attended or in respect to any of the feregoing, a Court of compe-
tent jurisdiction shall make the determination upon proper notfce and Petition.

Anvthing to the contrary herein notwithstanding, the husband will not be
obliged to pay for the undergraduate college or professional education of any
child unless said child commences his or her undergraduste college or protes-
sional school education within sufficient time to conclude four (4) years of

8HD3b 63
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undergradvate college by the time such child hes attained the age of twenty-four
(26) years. [n the event of illness of a child, or che attendance of a child
In the military service, the time so involved which delays pursuit of said
college or professional school undergraduate education will not be counted
herein.

The husband shzll not be obliged to provide a college or professional
school edvcation for a child unless said child exhibits a propensity for advancad

education, ani ulso that the expenses in connection herewith ave within the

hushand's financial capability.

ARTICLE VII

Emancipation Event

With respect to a child, an "emancipation event" slall occur or be deemed

to have occurred upon the earliest to happen of any of the {sllowing, at which

QYL S8st

time the hushand's obligations for the children as detailed in tnis agreement
shall termipate:

L. A child's reaching ma‘ority or completing trade school or college,
whichever shall last occur;

A child's marriage;

A child's having a permanent residence away from the permanent resi-
dence of the wife. A residence at boarding school, camp, trade achool,
hospital confinement or college is not to be deemed a residence

avay from the permanent residence of the wife;

A child’s death;

-6~
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Entry into the armed forces of the United States, but the emanci-
pation event shall be deemed terminated and nullified upon discharge
from such armed forces and thereafter, as if such emancipation

event by reason of that entry had not cccurred;

A child's engaging in full-time employment except that a child's

engaging in full-time employment during vacation or summer periods
or during the time allowed the child to complete college shall not

be deemed an emancipntion event,

ARTICLE VIT(

1. The parties are the owners of certain real pioperty commonly known
as 1641 Missouri Drive, Elk Grove Village, Iliinois, whiclt property has been
sold pending closing. The wife shall be entirled to the net proceeds from the
closing after payment of all usual and customary closing cousts.  Ins husband
shall be reimbursed at closing for a sum equal to one-half (1/2) of ‘the out~
standing loan balance on his lite insurance.

2. The wife shall be the sole owner of certain real property commonly
known as 1770 South Ursula Court, Aurora, Colorado, which {s legally described
and attached hereto as Exhibit "A". The husband shall quit claim his interest
in said property to the wife and the wife shall hold the husband free and harm-

less from any liability in connection with any future mortgage payments.
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J. The parties are the owners of certain real property
Unit 6961 Ryan GCultch Road, Silverthorn, Colorado. The wife
her interest in said property to the husband and the husband
wife free and harmless from any liability in connection with
ments.

4. 7The parties are the owners of certain real property
Lot 22, Block 39, located in Sunny Hills, Florida. The wife
her interest” iz said property to the husband and the husband
wife free and harmless from any liability in connection with

ments.

5. The parties are tha owners of certain real property

commonly known as
shall quit claim
shall hold the

any future pay-

componly known as
shall quit claim
shall held the

any future pay-

located in Rhode

Island. The husband shall quit'cleim his interest in said property to the wife

and the wife shail hold the husband free and harmleas from any liability in

connection theraewith.

ARTICLE IX

Personal Property

1. The parties have divided their furniture, personal property ancd auto-

mobiles by agreement.

2. The parties are the owners of certain savings bonds which shall be

sold and the proceeds divided equally.
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3. The wife shall be entitled to the 1984 Federal and State income tax

refunds.

4. The husband shall be the sole owner of certain funds on deposit at

Space Age Federal Savings and Loan in Denver, Colorado,

ARTICLE X

Waiver of Rights

The wife waives any cliim she may have to the husband's pension benefits

ffrom the United States Governmerc,
The husband waives any claim that L2 may have to the real property pur-

chased by the wife and commonly known as 576 Clearwater Lane, Schaumburg,

11linois,
Tre huchené waives any claim he wmay hars to the wife's

ather, John N. Fardal.

LI

pending inheritance from the estate of her £

ARTICLE XI

Waiver of Maintenance

The wife waives any claim she may have tu maintenance, whether pasi,

present or future.
The husband waives any claim he may have to maintenance, whether past,

present or future.
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ARTICLE XII

General Provisions

1. Waiver of Rights in the Property of the Other.

Except as otherwise provided in this Agreement, each of the parties
hereto covenants and agrees that each such party shall have and retain sole and
excluaive right, title and Interest, respectively, in and to each and all of the
property 1i_his or her respective possession or under his or her respective co-
ntrol upon tie date of this Agreement, including in said property all choses in
action, real estaté, interests as beneficiaries of truat, bank balances, royal-
ties, bonds, stocks and cecurities.

2. Execution of Documeiits.

Each of the parties hereto agrees that he or she will, upon demand by
the other, his or her heirs, executors or administrators at any time hereafter,

execute any and all instruments and documents as may be reasonably necessary to

release his or her respective interests in any property (real or personal) be-
longing to the other; the intention being thai-che property settlement provided
for in this Agreement shall constitute a complete adjratment of the property

rights of the partiles hereto.

3. Acknowledgment of Full Disclosure.

Both parties hereby specifically represent, and It is upon such repre-

gentation that this Agreement is entered into, that each of them has lac this

Wecese

Agreement and the legal effect of each of the provisions hereof fully explained

to him or to her and each has fully examined the provisions contained herein and

ie satisfied with the legal provisions as set forth in this Agreement. The instant
Agreement is predicated on the full and complete disclosure made by each of the

parties to the other and upon a complete and thorough examination and review of

all of the avatlable records and financial stacements of both parties.

-10- §5D-76 - b 3%
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4. lnclusion of Entire Agreement in Judgmeat.

‘This Agreement constitutes the total Agreement of the parties, In the
event either party hereto at any time hereafter obtains a dissolution, and upon
approval by a Court of competent jurisdiction, it is agreed between the parties
that this Agreement and all of its provisions shall be incorporated into any such

Judgment of Dissolution of Marriage either directly or by reference.

5. Binding Effect.
This Agrnement shall be binding upon and imure to the benefit of the

parties hereto and thsir respective heirs, administraters, executors, SUCCEBSOT S,

assigns, devisees and grautees of the parties hereto.

IN WITNESS WHEREOF, the husbend and wife have hereunto affixed their

signatures on the day and year first above written.

e, //~ /k \-//Luq/ﬂé 5,12';’4?)/

F;; tioner

i M..::Ef_\ TB AL 19K

Respondent

AVYLCBRE

ot bJY
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