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— THIS ADJUSTABELE RATE RIDER js mnde this, . lse .. dayof . . June. .. ... 19. 90, |, and is incorporated
into and shall be deemed 1o amead wnd supplement the Mortgage, Deed of Trust or Security Deed (the “Security Insiru-
ment’) of the sume date given by the undersigned (the "liurruwc{;'))lm“sccurc Borrower's Adj\t‘mlublc Rate Note (the
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. 243 North Elllott Avenue ... Park Rldga, Lllinols 60Q68.,........
{Foperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE. .

ABDITIONAL COVENANTS. [n addition to the covenants snd agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fojlows;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLES

The Nat provides for an initial interest tute 0f. 7,625 %, The Note provides for changes in the adjustable inlerest
wate und tha monthly payments, as follows:
4. ADJUNTAPLZE INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Chanyge Yates

The adjustublanzerest rutg Fwill pay may change on the firstdwy of ., . July (1, , 1991, ., and on that day cvery
12th month thereatter] Tich date on which my adjustuable interest rute coutd change is called a “Change Date.”

(B The index

Beginning with the lViest'Thange Dute, my adjustable interest rute will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities udjusted 1o a constant maturity of | year, as made available
by the Federal Reserve Board. Tha'riost recent ludex figure available as of the date 45 days before each Change Date
is called the “Current Indea ™

1 the Indey is no longer mvailuble, (he Mote Holder will chouse i new index which is base.d upon comparable infor-
muation, The Note Holder will give mewzoznive ot this choice.
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(C) Calceulation of Changes

Before each Change Date, the Note Hobaer il ealculale my new interest rale by adding TWG .AND THREE .QUARTERS
percentage poimts (L . 2.75 %) to the Current Index. The Note Holder will then round the result of this addition o
the nearest ute-cighth ol vne percentage point (0. 125% ), Subject to the linus stated in Section 4(D) below, this round-
ed amount will be my new interest rate unti! the nest Change Dute.

The Note Hulder will then determine the amount Gf e monthly payrment that would be sufficient to repay the
unpiid principal thut { am expected 0 owe at the Change/Ote in full on the maturity date at my new interest rate
in substantially equal payiments. The result of this caleulatior”will be the new amount of my monthly payment.

(1)) Limits oa Interest Rate Changes

The interest rate T am required 10 pay at the first Change Date willaot be greater than 9,628, % or Jess than
. 7.625.%. Thereatter. my interest rate will never be increased or decrused on any single Change Duie by more than
TWO . | pereentage points ¢ 2,00 %) from the rute of interest | have been paying for the preceding 12 months, My
interest rute witl never be gremter than 13.625%. which is called the "“Maxianum Rate.*’

(E) Effective Date of Chuniges

My new interest rate will beconie etfective on cach Change Date. | will pay the ginpunt of my new mouthly puy-
ment beginning on the first monthly payment date after the Change Dale until the waount of my monthly payment
changes again,

() Notice uf Chunges

The Note Holder will deliver or mail t me a notice ot any changes in my udjustable interes? mute and the umoumt
of my monihly payment before the effective dute of any change. The notice will include informulion required by law
tu be given me and also the title and telephone number ol a person who will answer any question Iméy huve regarding
the notice.

’ H, FINED INTEREST RATE OIFTION
The Note provides tor the Borrower’s option to convert from an adjustible interest rate with interest rate limits
to o fixed interest rate, as follows: .

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Optlon to Cunvert to Fixed Rate

l have a Conversion Uption which T can exercise unless 1 any in default or this Section $(A) will not permit me
o do so. The “Conversion Opoon’ is my optien to convert the interest rute 1 am required 10 pay by this Note from
un adjustsble rate with interest rate Hintits o the fixed rate caleulated under Section S(B) below.

The conversion can only wke plece on u date(s) specified by the Nute Holder during the peried beginning on the
first Change Date and ending on the Tith Change Date. Each date on which my adjustable interest rute can convert
to the new flixed rate is culled the "Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTAGBLE RATE RIDER — Singlo Family — Freddie Mac Uniform instrument Form 3130 1/88
Banrag Forme Bupeny o, ina  Tad Fro0 (SO0} A0-5084
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If | want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date, 1 must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, [ must pay the Note Holder & conver-
sion fee of U.S. $. 250,00 . . and (iv) | must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion.

(D) Caleulation of Fixed Rate

My new, fixed interest rale will be equal to the Federal Home Loan Morgage Corporation’s required net yicld
as of a date and time of day specified by the Note Holder for (i) it the originnl term of this Note is greater than 15
years, 3Q-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-eighths
of one pereentage point (0.375% ), or (i) if the original term of this Note is 15 years or less, 15-year fixed rote mortgages
covered by upplicable 60-duy mandatory delivery commitiments, plus three-eighths of onc percentage point (0.375%).
If this required net yield cannot be detlermined because the applicable commitments are not availuble, the Note Holder
will deteimine my interest rate by using comparable information. My new rate calculated under this Section S(B) will
not be greater than the Maximum Rate siated in Section (1)) above.

(€) Now Puyment Amount and Effective Date

1t chouse 0 ¢ wercise the Conversion Option, the Note Holder will determine the amount of the maonthly payment
that would be sufiiciznt to repay the unpaid principil | am expected to owe on the Conversion Date in full on the maturi-
ty date at my new fied Gterest rute in substantistly equal puymients. The result of this caleulation will be the new amount
of my monthly payvment /doginning with my {irst monthly payment after the Conversion Date, [ will pay the new amount
us my monthly payment nuntd the maturity date.

C. TRANSFER OF THE PROUPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Barrower exercisesane Conversion Option under the conditions stted in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the/Security Instrument is amended to read as fublows:

Transfer of the Praperty or o Beretivinl Interest in Borrower, 11 all or any part of the Praperty or any interest
in it is sold or trunsferred {(or if 4 henelTziaiinterest in Borrower is sofd or trunsferred and Borrower is not a natural
person) without Lender’s prior written concern J.ender may, at its oplion, require immediate pavment in full of ull sums
secured by this Security Instrument. Howevdr! this option shafl not be exercised by Lender if exercise is prohibited
by federal Taw as of the date of this Security instzaitisnt. Lender also shall not exercise this opoon if: () Borrower
cuuses 10 be submitted 10 Lerder information regoirea by Lender to evaluate the intended transferee as il a new [oan
were being made 1o the transferee; and () Lender redsanably determines that Lender's security will not be nnpuired
by the loun ussumption and that the risk of a breach ot covenant or agreement in this Security Instrument is accep-
table to Lender.

To the extent permitted by upplicable fuw, Lender may charg: o rewsonable fee as a condition w Lender's consent
to the loan assumption. Lemder nuay also require the transferes th sign an assumption agreement that is acceptable to
Lender und that obligates the trunsferee to keep all the promises’and neseements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note a'd this Seeurity Instnament unless Lender releases
Borrower in writing.

IF Lender exercises the option to require immediate payment in full, Hendaer shall give Borrower notice of accelera-
tion. The nutice shail provide o period of not less than 30 days from the dae e notice is delivered or mailed within
which Borrower munt pay all sums secured by this Security Instrument. If Borrower fails to puy these sums prior to
the expiration of this period, Lender may invoke uny remedies permitted by this Security Instrument without further
notice or demnnd on Borrower.

2. IF Borrower excreises the Conversion Option under the conditions stated in Sectio’s 7 of this Adjustable Rate
Rider, the amendment s Uniform Covenunt 17 of the Security Tnstrumen contained in SE¢:on C1 above shall then
ceuse to be in effect, and the provisions of Uniform Covenant 17 of the Security Instruinent’skall instead be in effect.
as follows:

Transfer of the Property or w Heneficial Interest in Boreower, (F all or any part of the Propoity or any inferest
in it is sold or transterred {or il o beneficial interest in Borrower is sokl or transterred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, al its option, require immediate paytment in full of atl sums
securcd by this Security Instrunent. However, this option sbull not be exercised by Lender if exervise is prohibited
by federul lamw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period
of not less than 30 days from the date the notiee is delivered or miled within which Borrower nist pay &l sums secured
by this Security Instrument. I Borrower iils to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

By StGNING BELOW, Borrower necepts and agrees to the tertns and covenants contained in this Adjusiable Rate Rider.

- alat K Wllioma s

art K, Wll”'ams ot rowes

ams Borrwer

Cheryi
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This nstrument was propared hy:

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINCIS 60646

|Space Above This Line For Recording Dalaj

MORTGAGE

THIS MORTGAGE ("Security Instrument™) isgivenon ... MHRG L.
19.9Q.... The mortgngoris ...... Rahert K. Willlams and. Cheryl. J. Hl 1llams,. .
....................................................................... " Borrower™). This Security Instrument is glvcn 10.
N ORI B RAL BAVINGS BANK e , which is nrgunlzcd and l:XI\lllIg
undcr the laws ol ...... the. linited States .of Ansesica ... and whose nddressas ..,
..5B13. Narth. Milvigukens Avepue .. Chicoga, Hinois 8064&:-Q952.. ... ender™).
Borruwcr owes Lengled she pringi d] Lsum of ONE. HUN QKEQ,.THQEJsAND and HOK.I‘QQ.‘.'!‘,!'.‘.".".’.‘.!.‘."’.‘...!’.’.“‘*‘.’.‘.'.‘....".'f‘..*.".".'.‘.ﬁ...*
WARTANNRA AR AR AT NN AN A *ollurs (U.S. 5.1.00,000, Q0 %A ) This debt irevidenced by Borrower’s note
dated the same dale as this Security !mlru:uu.nl (' \JJK”) \\lllLl‘&brOVIdL‘h for monthly payments, with the full debt, if not
paid earhier, due and payuele Ziva . MY e L EMEN This Security Instrument
secures to Lender: (a) the repoyment of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modfications; (b) the paymeny o2 other sams, with interest, advanced under paragraph 7 10 protect the seeurity of this
Security Instrument; and (¢} thie performunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowee does hereby mortgage, grant und convey to Lender the foliowing described property
[OCRIEU IN cieiii e reenr e ar e e AT Lo T~ OO County, Hlinois:

Lot Two Hundred Fou= /f204)} (except the South Ten (10} Feet thereof),
all of Lot Two Hundred Flve (205) In Peter M. Hoffman's Greater

Park Ridge Subdivision (In that part of the Southeast Quarter (1/4)

of Sectlion 21 and the Wesy Half (1/2) of the Southwast Quarter (1/4)
of Sectlon 22, lylng North of the Northarly Line of the Right of Way
of the Chlcago and Northwestarn Rallway Company, [n Township 41 North,
Range 12 East of the Third Prin<lipal Herldlan, In Cook County,
I1linocls, as per Plat recordsd'lr. the Recorder's O0ffice of Cook
County, 111inols on August 25, 1024 as Document Number 8564763,

PTN: 09-22-308-040

which has the address of ... J24) Norgh Elllott Avenue - Park Ridya .
[Siruat) [Ciry)

IHinois oo 60068 ("Property Address™);
(2ip Cods)

TOAETHER WITH all the improvements now or hereafier erected on the property, and all cnsements, rights,
appurtenances, rents. royallies, minerad, oil and gas rights and profits, water rights and stock and all fixtures now vr
herenfier a part of the property. All replacements asd additions shall also be covered by this Security Instrument. Al of the
foregoing is refeceed to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estide hereby conveyed and has the night to
morigage, grunt and convey the Property and that the Property is unencumnbered, except for encumbrances of record.

Borrower warrunts and witl defend generally the title to the Property agoinst all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or nuntionil use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniforn security instrument covering real property.

ILLINQIS —Singia  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

44713 BAF SYSTEME AND FORMS
CHICAGO, IL

L21988¢E
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UNIFORM COVENANTS.  Borrower and Lender covenant and ngree as foHows:

i. Payment of Princlpat and Interest; Prepayment and Late Chnrges.  Horrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and lute chuarges due under the Note,

2. Fundyfor Taxes and Insurnnce. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payients are due under the Note, until the Nate is paid in full, a sum (“Funds™) equal to
one-twelfih of: (4) yeirly taxes and assessments which may uttain priority over this Security Instrument: (b) yearly
lenschold payments or ground rents on the Property, if nny: {¢) yearly hazard insurance premiums: and (d) yearly
mortguge insurance premiums, if any. These itemis are cuiled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimuies of futtre escrow ilems,

The Funds sholl be held in an institution the deposits or nceounts of which are insured or gunranteed by u federal or
state ageney (including Lender if Lender is such an institution). Lender sholl apply the Funds to pay the escrow items.
Lender may not churge for olding and applying the Funds, gnalyezing the secount or venfyimg the escrow items, unless
Leader pays Horrower interest on the Funds nod applicable lnw permits Lender to make such o charge. Borrower nnd
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable nw
reguires inlerest to be paid, Lender shall not be reguired to pay Horrower any interest or carnings on the Funds. Lender
shull give to Borrower, withowut churge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for vihich each debit to the Funds was made. 'Fhe Funds are pledged as ndditional security for the sums secured by
this Securi’y Instrument.

Il the niount of the Funds held by T.ender, together with the future monthly payments of Funds payable prior 10
the chue dutes GF M eserow items, shall exceed the anmount required 1o pay the escrow items when due, the excess shall be,
at Borrower's upting, either promptly repaid to Borrower or credited to Borrower on moenthly payments of [Ffunds, i the
amount of the Fungs Yeld by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (G raks up the deficiency in one or more payments as required by Lender.

Upon paymeniin £211 of all sums secured by this Security Instrument, Lender skl promptly refund to Borrower
uny Funds held by Lender, 2onnder paragraph 19 the Property is sold or acquired by Lender, Lender shall appty, no later
than immediately prior tothe, snle of the Property or its sequisition by Lender, any Funds held by Lender at the time of
application ns & credit agrinse the snms secured by this Security Instrument.

3. Application of Paymeats. _LUnless applicable luw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied fest, 1o lute chiarges due under the Note; second. to prepayment charges due under the
Nale; third, to amounts puyable under privapraph 2; fourth, to interest due; and lost, to principal due.

4. Charges; Liens,  Borrower shall pay ol taxes, assessinents, churges, fines and impositions attributable 10 the
Property which may attain prierity over siis Security Instrument, and leaschold puyments or ground rents, it any.
Borrower shall pay these obligations in the mipner provided in paragriaph 2, or if 2ot paid in that manner, Borrower shall
pay them on time directly to the persom owed (ay ment. Borrower shsll promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower nig!i=sthiese payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly dischurge any lieo wlich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligntion secuied by the lien in a manner acceptable to Lender; (h) contests in goocd
fuith the lien by, or defends against enforeement of the lich in, legnl proceedings which in the Lender's opinion operute to
prevent the enforcement of the fien or forfeiture of uny pud it the Property; or {c) secures from the holder of the fien an
agreemest satisfactory to Lender subordinnting the lien to thisGezurity Instrument. If Lender determines that any part of
the Property is subject ta a ien which may attain prionty ovdr this Security Instrument, Lender mny give Horrower n
notice identilying the lien. Horrower shall satisfy the lien or take Op¢ or more of the actions set forth above within 10 duys
of the giving o' riotice,

5. Hnzard Insuranee.  Borrower shall keep the improvenents meenisting or hereafter erected on the Property
insured ngainst loss by tire, hazards included within the term “extended eOverige' and any other hazurds for which Lender
requires insurunce. This insurance shall be maintuined in the amounts ead/for the perinds that Lender requires. The
insurinee carrier providing the insurance shall be chosen by HBorrower suliject jo Lender's approval which shull pot be
unreasonably withheld.

Al insurance policies nnd renewals shall be acceptable to Lender and san!include & standard morigage clause,
Lender shali have the right to bold the policies and renewals. If Lender requires, H rrawer shall promptiy give to Lender
all receipts of paid premiums and renewal nadices. bin the event of loss, Borrower shall give prompt notice to the insurance
curricr und Lender. Lender may make proof of foss if nol made promptiy by Borrower.

Untess Lender nnd Borrower otherwise igree ra weiting, insurance proceeds shall beapplied to restaration or repuoir
of the Praperty damaged, if the restoration or repair is economically feasible nnd Lenders seedpicy is not lessened. 11 the
restoration or repair is not economicnlly feasible or Lender's security would be fessened, the isseanee proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not thien due, with any exCers mid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 Jays & notice from Lender that the insurance cnrrier has
offered to settle u cluim, then Lender muy collect the insurunce proceeds, Lender muy tise the procecdsio 'epair of restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30ctoy periend will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in wniting, any spplication of proceeds to principnl shall notextend or
postpone the due date of the monthly puyments referred to in paragreaphs 1 and 2 or change the amount of the puyments, {f
under patngraph 19 the Property is ncquired by Lender, Horrower's right to any inserance pelicies and proceeds resulting
from dumage to the Property prior bo the acquisition shall pass to Lender to the exient of the suims secured by this Securily
Instrument immediutely priot to the acquisition.

6. Preservation nnd Madntennnce of Property; Leaseholds.  Horrower shull not desiroy, demuage or substantinlly
change the Property, altow the Property to deteriorate or commit waste. IF this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property: Mortgage Insuranee, It Borrower fiils to perform the
cavenants and ngrecmients contwined in this Security Tistrument, or there s legnl proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation of ta enfores fuws or
regalutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
tn the Property. Lender's actions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appenring in court, paving reasonnble attorneys' fees und enterinng on the Property to make repuirs, Afthough
Lender mny take action under this puragraph 7, Lender does nat have to do so.

Any aenouaty disbiiesed by Lender under this parsgraph 7 shall becote additional debt of Borrawer secured by this
Security Instrunmient. Unless Borrower and Lender ngree to other terms of payment, these amounts nhall bear interest Mrom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Dorrower
requesting payrent.
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