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MORTGAGE

THIS MORTGAGE SECURES A HEVOLVINGCHEDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTQAGE (“Seourity Inatrument”) Is given on . April 21, , 1990, _to,é_eoure are-
volving account avidenced by The Talman Homa Equity Line of Cradit Agreament, hereinattar referred to
as “Agreament”, of avan datse herewith, :

The mongngor is _Robort L. Olsen and Barbava 1. Olsen, Husband and

Wife as Jolnt Tonants, . ) (*Borrower"),
This Security Instrument is given to The Talman Home Federal Savings and Loan Assoclation of
Minols, which is organized and exieting under the laws of the Unlted States, and whose address |s
4901 Wast Irving Park Road, Chicago, lilinols 60841 ("Lender”). Borrower owes Lendar the principai
sum of _Nincteoan Thousand nnd no/100's
bollars (U.S, _$19,000,00 }, or 80 much thereof as may be
advanced ary outstanding.  This debt Is evidenced by the aforesaid Agreement, which has bean
duly exacuied by Borrower, and which provides for monthly payments, with the fiii debt, If not paid
earliar, dus &ns payable on _Apyil 24, 1997 mrmemmmememesmsem e e ———— .
This Security Instriment secures to Lender: (a) the repayment of the debt avidenced by. the
Agreement with iiitorost, and alt renewals, extensions and modiflcations; (b} the payment of. all other
suma, with intereat, a7vanced undar paragraph 8 to. protact the security of this Security Instrument;
and (c) the performatios ~f Borrower's covenants.and agreemenie under this Sacurity: instrument and
the Agreamont, - For this nurpose, Borrower does hereby mortgage and.warrant unto Lender the,
tollowing described propert, ‘zoated in COOK . -County, lllinols:

Lot 3 in Schorsch Forest View Unit 1, Being a subdivision of the South 203.70
feet of the North % of the Zoutheast % of the Northwest % and the East )s of the
South ' of the South % of the Mesthwest % (except the South 50.0 feet thereof)
and (except the East 735.0 feet of the North 285,0 feet of the South 335.0 feet
thereof) of Sectian 14, Township 45 North, Range 12, East of the Third Principal
Meridian in Cook County, I11linois, arcording to Plat thereof registered in the
office of the registrar of Titles oFf Cook County, Il1inois, on May 26, 1955

as Document Number-1587051. - “C¢),

Commonly. Known As:. 8422 W, Sunnvside, Crzano,il.

Pinft 12-14-104-021

: ddress 8422 W. Sunuyaida /0 Chieape
which hasao ;r;e&addres.s ot . { ‘ ‘uﬂ"x'l i%!t;m ; Ch{fwa‘go
llllnolg ‘"TW.( Property Adress"); o

. o ' oy .
TOGETHER WITH all the Improvements now-or hereafer aracted on the. ptoverty, and.alb ¢ » ., -
easemants, rights, appurtenances, renis, royalties, mineral, oli. and gas rights and ~roi'ts, waier T
rights and stock and-all fixtures now or horeatter a.part of the property..- All replacemeris.and .. .
additions shall also be coverad by this Security Instrument.  All of the foragoing is refarad to In this
Security Instrument as the "Property.” s -
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- BORROWER cU '@ E‘IGI sels@h99u¥ eraby conveyed and

has the right to morigage, warrant and convey the Property a the Property is unancumbered,
exceapt for encumbrances of record. Borrower warrants and will defend generally the titie o the
Property againat all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agres &s follows:

1. Paymant of Principal and interest; Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt svidenced by the Agreement and any !ate charges due under
the Agreement. .

2. Application of Payments. Unless applicable iaw provides otherwise, all payments received
by Lender under paragraph 1 shall be applisd; first, to amounts expanded by Lender to protect tha
Security; sacond, to amounts expended by Lender in exercising any ramedy provided Lender ty this
Mortgage or by law: third, {0 interest due; {ourth, to other charges due; and last, to principal due.

3. Prior Mortgeges and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any morigage, deed of trust or other security agreement with a lien
which has priority over this Securlty Instrument, Including Borrower's covenants to make payments
when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and Impositions attributable to the Property which may attain a priority over this Security Inutruman?
and leasehold payments or ground rents, if any,

4. Hazard insurance. Borrower shall keep the Improvements now axisting or hereatiar
erected on chy Property Insured against iocas by fire, hazards included within the term ‘extended
coverage‘any any other hazards for which Lender requires insurance. This insurance shall be -
maintained Ir'thz amoutits and for the periods that Lendsr requires, The insurance carrier provlﬂlng
the Insurance thr.il.be chosen by Borrower subject to Lender's approval which shall not be '
unreasonably wit'ineid,

All insurance pcacas and renewals shalf be acceptable to Lender and shall include & standard
mortgage clause. Lopuer shall have the right to hoid the policies and renewais thersof, subject to !
the tarms of any mortgege, deed of trust or other security agreement with a tien which has priority B
over this Security Instrum_it.  If Lender requires, Borrower shall promptly give to Lendar al: recefpis
of paid premiums and renewe: notices. [n the event of loss, Borrower shall give prompt notice to
the Insurance carrier and Lendc:. -~ Lander may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ot wrwise agree In writing, insurance procesds shall be applied o
restoration or repair of the Propert/ damaged, if the restoration or rapalr is-economicatly feasibls and
Lender's security is not lessaned. 11 'ne restoration or repair Is not economically feasible or
Lendar's sacurity would be iessened, \iie insurance proceeds shall be appliad to the sums securad
by this Security Instrument, whether or no*'t.en due, with any excess paid to Borrowar. if Borrowsr
abandons the Properrty, or doas not answat within 30 days a notice irom Lender that the Insurance:
carrier has offered to settle a claim, then Lende: moy coflect the insurance proceeds. Lender may
use the proceeds to repalr or rastore the Propartv or to pay sums sacured by thie Security
Inatrument, whether or not thon due. The 30-day ce'ind will begin when the notice is given.

Uniess Lehder and Borrower otherwlse agree In: ‘riting, any application.of proceeds to principal
shaii not extend or postpone the due date of the montiy), payments referred to in paragraph 1 or .
change the amount of the payments. if the Property Is ecuired by Lender, Borrawer's right 10 any’
Insurance policias and procesds resulting from damage {o th e property prior to the acquisition shall -
pass to Lender to the extent of the sums secured by this Securlt, (nsfrument lmmsdlataly prior to the
acquisition.

5. Preservation and Maintsnance of Property; Leasshoids. S~rrowar shall not destroy. )
damage or substantially change the Property. aliow the Property to (#8tariorate or commit'waste. i "
this Security Instrument s on a leasehold, Borrower shall comply with ine provisions of.the lease. .
and if Borrowsr acquires fee title to the Property, the leasenold and fee ti.le shall not merge uniess
Lender agrees 1o the merger in writing. L

6. Protection of Lender's Rights In the Property. [f Borrowar falis 1o porfﬁr:wtha-c’ovaridnm .
and agreaments contalned in this Security Instrumant, or there is a legal proceeding that may’ :
significantly affect Lender's rights In the Property (such as a proceedirg in bankyuptey. wobate. for
condemnation ‘of to enforce laws or regulations), then Lender may do and pay for wharaver is™
necessary {o protect the vaiue of the Property and Lender's rights‘in the Property.' Leaar's: actlém{‘
may include paying any sums securad by a llen which has priority over this Security insi.mant,
appearing In court, paying reasonable attorneys’ fees and entering on the Property to maxs
repairs. Although Lender may take action under this paragraph Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall bacome additiona!l debt of Borrower
securad by this Securlty instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts ehall bear imerest from the date of disbursements at the rate applicable 1o other
Indebtedness In accordance with the Agreement and shall be payable, with intersst, upon notice from
Lender to Borrower requesting paymant,

7. Inspection. Lender or its agent may make reasonable sntries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonabls cause for the Inspection,

8. Condesmnation. The proceeds of any award or cisim for damages, diract or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in lleu of condemnation, are hereby assigned and shall be paid to Lender, subject to the tarms of any
mortgage, deed of trust or other securlly agreement with a lisn which has priority over thls Security
Instrument.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured
by this Securlty instrumant, whether or not then due, with any excess paid to Borrower. In the
svent of a partial teking of the Property, uniess Borrower and Lender otharwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceads muttiplied
by the foilowing fraction;: (e) the total amount of the sums securad immedilately before the taking,
civided by (b) the fair markat valug of the Property immediately bafore the taking. Any balance shall
te paid to Borrower.
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1 the Property is nbandened by Borrower, or If, after a notico by Lender 10 'Borrowor that the
' condamnor offers to mnke an award or aottie a cleim lor damagos, Borrower falls lo reapond to
Lender within 30 vays aftor tho dato the notice iy given, Londer is nuthorized to coltect and apply the
proceads, at its option, elther to restoration or repair of the Properly or the sums secured by this
Socurlly Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proteeds to principsl
shall not extend or postpone the due date-of the monthly paymenis referred to In paragraph 1 or
chango tho amount of such paymanta,

9, Borrowar Not Releasad; Forhearance By Lender Not » Walver, Extension of the time for
payment of the sums socured by this Security Instrumant granted by Lender to any successor in
interost of Borrower shall not operate to relaase the liability of the original Borrower or Borrower's
successors In interest,  Londer shall not be required to commence procasdings against any
succesasor in Interast or refuse to extend ime for payment of the sums secured by ‘this Security
instrument by reason of any demarnd made by the original Borrower or Borrower's successors in
interest. Any forbasarance by Lendar In'exercising any rlght or ramady shall not'bo a walver of or
preciude the exercise of any right or remedy.

10. “Successors and'Assigna Bound: Joint and Several Liabliity; Co-signer. The covanants
and agreamants of this Security Instrument shail bind and benefit the successors and assigns of
Lender anu Srrrower, subject to the provisions of paragraph 12, Borrower's covenants and
agresmants shai be Joint and several, Any Borrower who co-signs this Security instrument but
does not execu.e ‘he Agreement {a) le co-signing this Security Insirument onty to morigage, grant
and convay thay 37 ower s Interest In the Property ‘under the terms of thia Security 1natrumem' (b) s
not parsonally oliigutsd to pay the sums secured by this Security instrument: and (¢) agrees that
Lender and any cthe Lo*rower may agrew to extend, modity, ferbear or make any accommodaliuns
with regard to the terma Of 13 Socurity Instrumaent or the Agraement without that Borrower’s conaent.

11. Loan Charges. " |/ the (oan sscured by this Security instrument {3 subject to a Jaw which
sets maximum loan charges, ard that law Is finally interpreted so that the’intarest or other loan
charges collected or to be collac’ar-In connaction with tha loan: exceed the permitted limits;
then: (a) any such joan charge nnal be redUcad by the amount necessary to raduce the chargs to
the permitted limit: and (b) any sume airvady collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Larder may chouse to make this refund by reduclng the
princlpal owed under the Agraement or by meking a direct payment to Borrower. '{f a refund
reduces principal, the reductions wiil be treaec a- a partial prepayment without any prapayment charge.

12, Teransfer ot the Property or a Bene/;2ial lntaront in Borrower. f all or any part of the
Property or any interest In it Is scld or transté/red ~ixcluding an invaltintary transfer, {of it the
Borrower-ls-not a natural person and & beneficlal interest In Borrower 15 sold or transferred) without
Lender’'s prior written consent, Lendar may, at its up.‘m. require’ lmmedlate paymant in'full of 'al
sums secured by this Sacurlty Instrument. ' Howaver; ir's option shall not be exerclsed by Lender i
oxercise is prohibited by tederal law as of the date of tals Bacurlty Instrument,

It Landar axercises this-option, Lender shall give Boriov.e~ natice of the acceleration of
indebtedness. The notice shall provide a period of not less hun'30 days from the date the notics is
delivered or mailed within which Borrower must pay all' sums: < scured by this Secumy instrument. If
Borrower falls to pay these sums prior'ic the expiration of'this' ‘perwod, Lander may" forecloaa this
Mortgage by judiclal proceeding, without further notice or demand ah Porrower, -

13.  Acceleration of Indebtedness. The Lender may’ acoalerato e indebtednass (require
immediate payment in full of all sums secured by this: Securlty lnstrummn ..* *he evant of the
occurrance of any of the following:events of default: :

m If the Borrower has made any' matarlai migrapresantatio or-angaged in fraud
with respeoct to the loan plan, the Agreement or extensions of 2t adit sacured‘hereby
(2) The Borrowser has failed to make:payment In' dccordance with tie: \greement
3) Any action or Inaction by the Borrower which adversely affects the Property or
any rights of the Lender in and to the Preperty, including but limiteaiss, failure to
pay real estate taxes and assassments; failure to maintain adequatas v.e>ard
insurance; failure to maintain the physical condition of the Praparty; aiid use of
the Proparty for other than residentlal use permitted by applicable zoning(.
If the Lender elects to acceleraie the indebtedness, Lender shall give notice to Borrower prior to
acceleration (but not prior to acceleration under paragraph 12, unless applicable law provides
otherwise). The notice shall specify:
{a} the defaulit;
{b) the action required to cure the default;
{c) a date, not jess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and
() that failure to cura the default on or before the date specitied in the notice may
result In acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other detense of Borrower
to acceieration and foreclosure. It the default Is not cured on or befora the date specified In the
notlce, Lender at Jts optlon, may require immadiats payment in full of all sums secured by this
Securlly Instrument without further demand and may foreclose this Mortgage by judicial
procesding., Lendar shail be entltlad to collect all expenuas Incurred In pursulng the remadies
provided In this paragraph, including, but not Nmited to, reasonable attorneys' fees and cost of title
evidenca,
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14, Borrowsr's Right to Reinstats. I Borrower meets certain conditions, Borrowar shell ivave
tha right to have enforcement of this Security Instrument discontinued at any time prior 1c amry of 8
judgmar:t enlorcing this Securlty Instrument. Those conditions are that Borrower:  (a) pays Lender
a!l sums which then would be due under this Security Instrument and the Agresment had no
accaleration occurrad; (b) curas any defaull of any other covenants or agresments; (C) psys all
expenses incurred in anforcing this Security Instrument, including, bul not limhed to, reasonable
attorney's foas; and (d) takes such action as Lender may raasonably require to assure that the-ilen ol
this Security Instrumemnt, L.endar's rights In the Property and Borrower's obligation to pay tha sums
sacurad by this Security instrument shall continue unchanged. Upon reinatatement by Borrower,
this Security instrument and the obligations secured heraby shall remalin fully effective as if no
accaleration had occurred. Howaever, this right to reinstate shali not appiy in the case of
acceleration under paragraph 12.

15. Lender in Poesession. Upon acceleration or abandonment of the Property ang at any {ime
prior to thae expiration of any period of redemption foliowing judicial sale, Lender (In person, bv. agent
or by judicially eppointed raceiver) shail be entitied to enter upon, take possession of and manags
tho Prcparty and to collact the rents of the Property including those past due. Any rents collecteu
by Lender or the receiver shall be applied firsi to payment of the costs of menagement of the
Proparty angd collection of rants, including, but not limited 1o, receiver's fees, premiums on receiver's
bonds and “essonable attornays’ {ees, and then 10 the sums secured by this Security (nstrument.

18. Noucas, Any notice to Borrowar provided for in this Security Instrument shall be given by
delivaring it or ky malling it by first class mail unless applicable law requires use of another
method. Tha \nrira shall be directed to the Property Addreéss or any other address Borrower
designates by nruce to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hare'n.or any other addrass Lender designates by notice 10 Borrower. Any notice
provided for in this Sacursy Instrument shall be deemed 1o have been given to Borrower or Lander
when givan as provided «n/his paragraph. L

17. Govemning Law; Severabliity. This Security instrument shall be governed by federal levw
and the law of the jurisdictionin which the Property is located. In the event that any provision or
clause of this Security Instrumen: or the Agreement conflict with appiicabile law, such conilict: shail
not aitect othar provisions of this Sucurity instrumant or the Agrsement which can ba given gffect
without the conflicting provision. 1o this end the provisions of this Security Instrumant and the
Agreemeni are dectared {o be severat.e,

18. Borrower's Copy. Borrower shal ba given one conformed copy of the Agreement and this
Security Instrum:ant, : o

19. Reisase, Upon payment of all sumis serured by this Security Instrument, Lender shall
ralsase this Security Insirumant without charge (o Borrower. Botrrower shall be responsitie for
recording or filing the Release and any rslalad e.:pensa.

20, . Waiver of Homestead. Borrower waives 2/, right of homestead exemption.in the Property.

21. Future Advances., This Morigage is given (o secure a revolving credit-ioan and shall:
secura not only presently existing indebtedness under tha /\wwresmeni, but also future advances,
whether such advances are obligatory or to be made-at tiir oton of the Lender, or otherwise, to the
same axtent as if such future advances wers made. on the d s of the execution of this Mortgage..
aithough there may be no advance mads at the time of executior. oi this Morigage and although
there may be no indebtadness secured heraby outstanding at tha tim~ any advance is mads. The
lien of this Mortgage shall be valid as to all indebtedness secured tershy, including future.advances,
from the time of its filing for record In the recorde:’s or registrar's oifice af the county in-which the .
Property is located. The total amount of indebtedness securec hareby may Increase-or decreass
from time t¢ time, but the total unpaid balance of indebtedness secured harshy at any one time
outstanding shall not exceed the principal sum sel forth hereinabove, pius inthiest thereon and any
disbursaments made tor payment of taxes, special assessmeants, insurance on the Property and
interest on such disbursements. This Mortgage shall be valid and have priority over 21 subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assesumats levied on
the Property. .
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BY SIGNING BELOW, Borrowar accapts and ugroaa \o the torms nnd covenanta contained in

this Security instrumeont.
ﬁ/ /{ LS vg

Rohﬂ‘( ;L. Olnun Uonownr

an :3‘ ' l.ucu ou o

Stato of Imnola ( Aot} ’6-" ‘ , County as:
b owe / X2 Ehﬁ At mf [~ b Notary Pubuo in and {or naid

/ ¢
coumy and almo. do heroby aorllfy that _(Ld Leigt A (C AT /“Jﬂ" 4. R

R
™~ * W’ru ) ™ ia U) *'L-*—-"" paersonatly known to me to be sams

person{n) wkora name!s) -"L-EJ subscribed to the foregoing

Instrument, apprare betoro me this day In porson, acknowledgdd that _ - f he .{Ef;_____,._
signed knd delivered tr.e sald Instrument as (/‘Z’LCC;("U free and voluntary act, for the

-uses and purposes herein sot forth, .
/ .

7

leqm under my hand anc-of/wial saal, this / &L day of é";'léi'f"’é-‘

w Y0

My Commiasion explres:

:\; ‘.li P\i .[ 1 N ;
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§ T N <?‘[‘ /\| "
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0
¢ ‘
P l"l| Pl 1L, .‘" i L‘I .. ’;“t[ § L%M{{f é/ M‘_‘

H\ u-wuf 0 N Eh"hi 8on /“

T e R R L TR L)

No!ﬂf?ublic {/
THIS lNSTRUMENT WAS PREPARED BY

. T Y odebpirTg LG Ay l/() l ft’ur A J‘% k))

Name Addraau( (tl / C b (//
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