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THIS MORTGAGE is made this . . 31lat dayof . .... MAY. . e e e s
19.90 | between the Morgagor, . . . . ?W?TRI. .Bf?'-.":' .AND SHERIEBELL, H1S WIEE, A5 JOINT TENANTB
............................ {herein “Borrower™), and the Mortgagee, . .. ... ... 0 vt
. COMMERCIAL CREDIT LOANS, INC ' . . . . . . . ... ... ... ... . a corporation organized and
existingunderthe lawsof .. PELAWARE e e Ceea
whose addressis. . .. ... 679 NORTH CASS AVE ., .. WESTMONT, ILLINOIS 6€0559............. AN
................................................................... {herein “Lender"),

WHERFEAS, Borrower is indebted to Lender in the principal sumof US. % . ... 1025Q,42. ... ... ...
which indebtedo s is evidenced hy Borrower's note dated ... ..., .. S/3LA90Q and extensions and renewnls
thereof thereird " Noic™), providing for monthly m“allmcnts of principal and interest, with the batance of indebtedness,

8400 . ... ... ..

if nof sooner paid, oc and pavableon ... .-

To SECURE 1o Lépder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of abl nther sums, witn intzcest thercon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenzats and agreements of Borrower herein contained. Borrower does hereby morigage, grant
and convey to Lender the foliovinz described property focated ini the Countyof . ... .. . COOK............ . State of

Mtinois:

NOTE IDENTIFIED

LOT 16 ARD 17 IN BLOCK 1 FId THE SUBDIVISION OF THE SGUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCTIPAL MERIDIAN, -IM-COOK COUNTY, ILLINOIS.

P.T.n. 20-22-211-035 and 20-22-211-036

which has the addressof .. ... .. .. 6438 5. Lawrence ,Ghicago, . .. ... ... .
{5heel] 10ty)
Blineis .. ... 6 0637 ............ thercin " Propernty Address™);

1w Lode)

TOGETHER with all the improvements now or hercafter erected on the property, and all easemenis, righls,
appurfenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate it this Mortgage is on a leaschold) are
hereinalier referred to as the “Property,™

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveved and has the right 1o mortgage,
grant and convey the Property. and that the Property is urencumbered, except tor encumbrances of record. Borrower
covenants that Horrower warranis and wili defend generafly the citle ta the Property against all claims and demands,

subject to encumbrances of record.

JLLINDIS Seconn MORIGAGE - 1780 FNMAZFHLMC DNIFORM INSTRUMENT
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§10. Borrower Not ReILJNI@IEI;IIG:I AE‘ e thMfur_paytgwm or modifica-
by this Mortgage granted by Lender to any successor in interest of Borrower

tion of amortization of the sums secur
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.

Lender shall not be required to commernice proceedings against such successor or refuse to extend time for
payment or otherwise inodify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Botrrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicabie law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Axsigns Bound; Joint and Several Liabllty; Co-slgners. The covenanis and agreements herein
contained shall bind, and the rights hereunder shalf inure to, the respective sucecessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not ¢xecute the Note, (a) is ¢o-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property ta Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Martgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note withoul that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicablie law to be given in another manner, (a) any notice te
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir. ard (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Zender may designate by nutice to Borrawer as provided herein. Any notice provided for in this
Mortgage shall be decrrcd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Laiv; Szverabllity. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Prop=cty is located. The 1oregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such
canflict shall net affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared (o be severable. As used herein,
“easts’, “expenses’’ and attorncys’ feex” include all sums to the extent not prohibited by applicable law or Hmired

herein.
14. Borrower’s Copy. Borrower shall ¥¢ tfurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Boroower shali fulfill all of Borrower's obligations under any home rehabilita-
tion, improvemenl, repair, or other loan agreement v hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to lerder, in a form accepiabie to Lender, an assignment of any
rights, claims or defenses which Borrower may have agsi~<t parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or 2 Beneficlal Interest in Borrower. if all or any part of the Properly or sny inlerest

in it is sold or transferred tor if a beneficial interest in Borvowzi s sold or transferred and Borrower is not a natura)
person) without Lender’s prior written consent, Lender may, at/its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not(br/exercised by Lender if exercise is prohibited by
federal taw as of the date ¢f 1his Mortgage.
' It Lender exercises this option, Lender shall give Borrower noueé ot acceleration. The notice shall provide a
period of not less than 30 days From the date the notice is delivered or mai'za within which Borrower miust pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the er/pirotion of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or deinand-on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agie? as follows:

17. Acceleration; Remedies. Excepl as provided In paragraph 16 hereof, upen Forrower’s beeach of any cove-
nant or agreement of Borrower in this Morigage, Including the covenants to pay when “ue any yums secured by this
Mortgage, Lender prior to acceleration shall glve notice 10 Borcower as provided in paragrap™ 12 hereof specifylng: {1}
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from Ch. date the notice is malled
to Borrower, by which such breach must be cured; and {4} that {allure to cure such breach on or br«on the date specifled
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judici.! 2roceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate after acceleratiun Jn-d the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 1o s clerafion and
foreciosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s ontion, may
declare all of the sums secured by this Mortgage 10 be immediately due and payable without further demaad and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not iimited to, rrasciable atiorneys’ fees and cosis of documentary evidence, abstracts and
title reports.

18. Borrowers Right to Relnstate. Notwithstanding Leader’s acceleration of the sumsy sccured by this Mortyage
due 10 Borrower's breach. Borrower shall have the right te have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and asgreements of Borrnwer cantained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if nu acceteration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior ta gcceleration under paragraph 17 hereof or
abandonmens of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, take possession of and manage the Pruperty and to collect the rents of the
Property including those past due. Al rents collected by the receiver shali be applied first to paymert of the costs of
management of the Property and callection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonablc attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be llable to
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