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MORTGAGE 131:6084069-703

THIS MORTGAGE ¢ Security Insirument’™) is made on JUNE 6 , 19 gp

The Mortgagoer is
HENRY ZUREK, BACHELOR

3

whose address s 10820 SOUTH KEDZIE

CHICAGO, ILLINCIY 60655 , (“*Borrower™). This Sccurity Instrument is given to

ALLIED REALTY FINAMCIAL CORP. '
which is orgasized and existing vader the faws of THE STATE OF ILLINOIS , and whose
address i« 9957 SOUTH ROVSRTS ROAD,

(**lL.ender’). Borrower owes Lender the principal sum of

PALOS HILLS, ILLINQIS 450465

SEVENTY ONE THOUSAND FIF.Y 2ND NO/100
Dulars (LS. § 71,050.00 } Thil debt is evidenced by Borroewer's note dated the same date as thns Sceurity

Instrument "Note'd, which provides tor mestay payments, with the full debr, i not paid eartier, due and payable on
JOULY 1, 2020 . This Sevariny Instrument secures to Eender: (a) the repauyment of the debt evidenced
¥y the Note, with interest, and all rencwals, extensiors und modifications: (bi the payment of all other sums, with inierest,
achs anced untder paragraph b 1o profect the security of iy Security Instrument; and (¢) the performance of Borrower'’s covenants
and agreements under this Secucity Instruement and the NoreFor this purpose. Horrower daees hereby mortgage, grant and

comvey ta bender the Tolowing described propeny located in
COOK County, linois:

LOT 17 "M (EXCEPT NORTH 10 FEET THEREOF) 2ND NORTH 18 FEET OF LOT
18 IN CHRISTINA C. FISCHER'S ADDITION TO MNUUNT GREENWOOD, BEING

A SUBDIVISION OF THE EAST 20 ACRES OF THE 5LQUTH 60 ACRES OF 'THE
NORTHEAST QUARTER OF SECTION 14, TOWNSHID 27 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CJOUNTY, ILLINOIS.

24-14-219-075--0000

which has the address of 10620 SOUTH KEDZIE, CHICAGO
0655 t2ie Codel, CCProperty Address™ )

[Shreet, Cilyl,

Nhnows

TOGETHER WITH all the improvements now of hereafter erected on the property, and all casements, rights, appurtenances,
rents, rovaltics, mineral, ol and gas vights and protits, water rights and stock and all Fixiures now or hereafier a part of the
properts . All replacements and addisions shall alse be covered by this Sceurity Instrument. Alb of the foregoing is referred

to i this Security Indrument as the "Property,”’
BORROWER COVENANTS that Borrower is Law fuliy seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property agamst all claims and demands, subject 10 any encumbrances ol record.

1. Paymeat of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under 1he Note. )

2. Monthls Payments of Taxes, Insurance and Other Charges. Burrower shail include in cach monthly payment, together
with the poncipal and interest as set forth n the Note and any late charges, an instailment of any (a) taxes and special assessments
levied of 1o be levied aganst the Property. (b) leasehold payments or ground renis on the Property, and {c) premiums for

insurance reguired by paragraph 4.
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Any application of the pro I TENB) iilcipal shilll i VG 0% ot the marthly payments, which

are referred to in Paragraph 2, or change the amount of such payvments. Any excess proceeds over 4n amount required 1o
pay all oursianding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto,

8. Fees, Lender may colleer fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt,
to) Delundt, Tender may, exceplt as limited by regulations issued by the Sceretary in the case of paymend defauits, require
immediate payvment in full of all sims secured by this Security Inastrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Sceurity Enstrument prior 10
or on the due date of 1the next manthly payment, or

(i) Horrower defiits by Failing, for & period of thisty days, to perforin any other obligations contained in this
Securiry Instrument.

(b) Sale Without Credit Approvalb. 1 ender shall, if permitted by applicable law and with the prior approval of the
Secretary, reguire immediate pavment in full of all the sums secured by this Security Instrument if:

(0 AN or part of the Propeny is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchastr or granice does o occupy the Property but his or her eredit has not been approved in accordance with

the rdguirements of the Secrelary.

(€} No Waivers it circumstances oceur that would permit Lender 10 require immediate puyment in full, but Lender
does not requirs’ sach payments, Lender does not waive its rights with respect (o subseqguent evems.

() Regulationsof 20 Secretary. In many circumstances regulations issued by the Sceretary will imit Lender’s rights
in the case of paymdatddefaulis 1o require immediate payment in full ad forectose i not paid, This Secarity Instrument
doces not anthorize acecleration ar foreclosure il not permitted by regutations of the Sceretary,

10. Reinstatement. Borrower/aas @ right to be reinstated if Lender has required immmediate piayment in fall becavse of
Borrower’s failure Lo pay an amount dvaunder the Note or this Seeurity Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstais theZecurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower™s account current inclugaing, 1o the extent they are obligations ol Borrower under this Security Insirument.
foreclosure costs and reasonable and customars avorness® fees and expenses property associted with the foreclosure proceeding,
Upon reinstatement by Borrower, this Secuticy Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in Tull, Howoser, Eender is not regoired 1o permit reinstatement i (i) Lender has aceepled
reinstatement after the commencement of foreclosveeoroceedings within two years immediately preceding the commencemeit!
ot a curremt foreclosure proceeding, (i) reinstatarien. il preclude foreclosure on different grounds in the future, or (i)
reinstatement will adsersely affect the priority of thie /e created by this Security Instrument.

13. Rorrower Not Released: Forbearance By Lender (Not a Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security {nstroment granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower/ar Borrower's successor in interest. Lender shell rot be required
10 commetice proceedings against any successor ininterest or refusd 2o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rednedy shall not be o waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound: Juint and Several Linhility; Co=Saners - The covenants and agreements of this Security
tasteument shall bind and benetit the successors and a2ssigns of Lender aincd Fasrdwer, subject to the provisions of paragraph
9. b. Borrower's covenants and agreements shall be joint and several. Any Rorrewer who co-signs this Sccurity Instrument
but does not execute the Note: (i) is co-sigiting this Security dastratpent oply 1o4porgage, grant and convey that Borrower’s
interest 1n the Property under the terms ot this Security Instrument: (b} is not porsipally obligated to pay the sums secured
by this Sccurity fnstrument; and (c) agrees that 1ender and any other Borrower may sgree to extend, modify, forbear or make
any accommuodations with regard to the term of this Security Instrument or the Note witiiout that Borrower’s consent,

13. Notices. Ans potice to Horrower provided for in this Security Instrument shall be iven by delivering i or by mailing
it by first class mail unless applicable law requires use af another method. The notice shall be dircced to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Letrder shall be given by First class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided 7or fo0)is Security Instrument
shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraopre.

1

14. Governing Law; Severahiity. This Security Instrument shall be governed by Federal law and 1the laweof the jarisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument of «hie Note contlicts
with applicable law. such contlict shall not altect other provisions of this Security Instrument or the Note which can be given
¢ffect without the conflicting provision. To this end the provisions of this Security Tastrumernd and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sceurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues ol the Property.
Borrower authorizes Lender or Lepder®s agents 1o collect the rents and revenues and hereby divects each tenant ol the Property
1o pay the rems o | ender or Lender's apents, However, prior to Lender's notice to Borrower of Borrower's breach ol any
covenam or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the berefit of Lender and Borrower. This assignment of rents constitutes it absolute assignment and not an
assignmient for additionai security only.

It Lender gives notice of breach to Borrower: (a) alt rents reccived by Bortower shall be freld by Borrower as trustee for
benelit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and poccive all of the rents of the Property: and (o) cach tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agem on Lender's written demand to the tenant.

Borrower s not esecuted apy poor assignment of the rents and has not and will not perform any act that would prevent
{ender From caercising ity rights under this paragraph 16,

1 ender shall not be reguired to enter apon, take control of of maintain the Property betore or after giving notice of breach
10 Borrower. Howeser, Deader o o judicially appointed receiver may Jo so at any time there is a breach, Any application
of tents shall not cure o waive any Jdelault ov invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall tenminate winn the deb secured by the Scourity fustrument is paid io fuil,

Paee 3 of 4
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