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LOAN # 01-4%9118-41

ASSUMPTION RIDER TO MORTGAGE

DATED THE _ »jig7 DAY OF yay » 19_oq BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

JEFFREY JASTROWSKYI  AND SUSAN JASTROWSKI, HUSBAND AND WIFE
Notwilhistanding anything to the contrary contained in the mortgage 1o which this
Rider is miiached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Party, hereinafter referred to as the transferse, only
upon the exj 455 conditions as are hereinafter set forth.

1. Transfere¢ Lompletes and submits to Lender a completed application for a
Joan in the"ameunt of the then outstanding principal balance and Transferee
qualifies for a \ouriin the amount and otherwise complies with Lender’s loan

criteria.

2. The Lender may in itc_sole discretion assess to the Transferee a tee in the
amount of not more thar firee percent (3%) of the outstanding principal
balance of the loan for and in consideration of allowing Transferee to assume

Borrower’s loan.

3. Notwithstanding the foregoing, the 7ransteree and the prOpertg must gualify
for a loan pursuant to Lender’s staricard underwriting criteria befors Lender
shall be obligated to permit assumption ¢i t1¢ above described loan.

4, All of the other terms of the above described ot and mortgage will remain in
full force and effect.

5. The value of subject property must be at least as mucir at time of assumption
as it was when loan was originally made. Such value is'to be determined by
taking the lesser of the purchase prics (if applicable) or apriaisal value. The
appraised value shall be determined by Lender in its reasonubie judgement
and by an appraisal performed by an appraiser approved by Lenuer in its sole
discretion. - Lender, at its oplion, may require that the above mentioned
appraisal be performed at Borrower's expense, irrespective of any other

charges assessed by Lender.

<B2SK88E

IN WITNESS WHEREOF Borrower has executed this Rider the 2381 day of
HAY .19 90

JEFFREY JASTROWSKI

BORROWER (’?usnn JASTROWSKI
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFEASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

dayof . . MAY. .. ... .. ..... . 19. F90. ., and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’’} of the same date given by the undersigned (the *Borrower'’) to secure Borrower's Noleto .................
.. GRAGIN FEDERAL BANK FOR SAYINGS . .. ... .. . i e e ieat i iaaaeai ey
the “Lender’’} of the same date (the ‘Note''} and covering the property descrided in
e et 3588 N HIRSERbERe) SHTCCER PARK. T TLINGTE 60176

Properiy Addross

Modificaticas. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agrec as follows:

A. INTEREST PAYE AND MONTHLY PAYM!{',NT CHANGES
The Note has an *‘Initinl Interest Rate”’ of €. 75 %. The Note interest rale may be increased or decreascd on the

12 . months thereaficr:
Changes in the interest 7o rre governed by changes in an interest rate index called the “’Index”’. The Index is the:

sed upon the change

[Check one box (o indicate Index.}
(1) C1* “Contract Intere:>"Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of )ic,énders" pubtished by th- Tedera) Home Loan Bank Board.
2)

[Check one box to indicate whether there is any maximun. limit on chuages in the inferest rate on each Change Date; (f no box is checked there will
be no maximum limit on chunges.|
(1} [ There is no maximum limit on c*g=nges in the interest rate at any Change Date.
(2) XK) The interest rate cannot be chang=d 6y more than . . 2. . percentage points at any Change Date, ¥
If the interest rate changes, the amount of Boriower's monthly payments will change as provided in the Note. In-
creases in the inierest rate will result in higher payments! Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES
It could be that the loan secured by the Security Instryinent is subject to a law which sets maximum loan charges

and that Jaw is interpreted so that the interest or other loan Courges collected or 10 be coliected in connection with the
1oan would exceed permitted limits. If this is the case, then: (A 85y such foan charge shali be reduced by the amount
necessary to reduce the charge 1o the permitted lisil; and (B) any suavc already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may chaos: to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by thizS<curity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower awotice identifying that lien. Bosrower
shal! promptly act with regard to that lien as provided in paragraph 4 of the 3eCurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to *als Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrwnenl. Lender may require (1)
an increase in the current Note interest rate, of (2) an increase in (or removal of} the limit o7’ the amount of any one in-
terest rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, ws4 sondition of Lender's

waiving the option to accelerate provided in paragraph 17,
By signing this, Borrower agrees to all of the above.

Yy increase or decrease ba
however, the interest rate shall not exceed 14, 750%

4030 Y35 Ay} wIjye

The mortgage interest ma
of the stated index,

ceiling rate.

<6508

E.

* If more tharn one box is checked or i 80 bax it checked, and Lender and Borrower do noi otherwise agree in writing, the first Index named wiil apply.

ADJUSTABLE RATE LOAN REDER—ci01—FHiMC URIFORM INSTRUMENT

44280-4 BAT Dystema and Forme
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Lendér's wrilten agreement or applicable law. Borrower shall pay the amoumt of ail morigege Insurance premiums in the
mananer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parasgraph 7. with interest thereon, shall become sdditional
indebtedness of Borrower sccured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall beer interest from the
date of disbursement at the rate payable from time to time on oulstanding principal under the Note unless payment of
interest at such rate would be confrary to applicable low, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw, Nothing contzined in this paragraph 7 shall require Lender ta incur any expenss or take
any action hereunder.

8. Iuspecsion. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refared to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyanee in lieu of condemnation. are horeby assigned
and shall be paid to T.ender.

In the event of » tolal taking of the Property. the proceeds shall be applied to the sums secured by this Morigage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd 16 the sums scerred by this Morigage such proportion of the proceeds
as is equal to that proportion which the amoum of the sums secured by this Morigage immediately prior to the date of
taking hears to t4 foir market value of the Property immediately prior 10 the date of taking. with the halance of the proceeds

paid to Borrowior.

If the Properts-is abandoned by Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to make
an award or settts p-claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed, Lender is authorized 1o collect and apply the proceeds, at Lender's oplion, cither to restoration or repair of the

Property or to the sums sccured by this Mortgage.

Unless Lender and-Z-riower atherwise ngree in writing, any such application of proceeds to principal shall not extend
or postpone the due date ot'the monthly installments referred to in poaragraphs | and 2 hereof or change the amount of
such insiallments.

19. Borrower Not Relesed. Extension of the time for pryment or modification of amortization of the sums secured
by this Martgage granted by [erder to any successor in intérest of Borrower shall not operafe to release, in apy manner,
the ftiability of the ariginal Borrower and Borrower’s successors in inlgrest. Lender shall not be required to commence
proceedings against such successor i eTise to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of apy demand made by the original Borrower and Borrowes™s successory in interest.

11. Forbearance by Lender Not 8 Walser,, Any Torbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw. sha! not_ke a waiver of or preclude the cxercise of any such right or remedy.
The proacurement of insurance or the payment /f tixes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtediizsssecured by this Mostgage.

12. Remedles Cumulaflve. All remedics privider in this Mortgage arc distinct and cumulative to any other right or
remedy under this Mortgage or afforded by Inw or cou’vs and may be exercised concurrently. independently or successively.

13, Successors and Assigns Bound; Joint and Severz® Ulability: Captions. The covensnts and agreements herein
contained shat! bind. and the rights hereunder shall inure (0. e respective successors and assigns of Tender snd Borrower,
subject to the provisions of paragraph 17 hercof. All covenp=ts and agreements of Borrower shall be joint and several
The captions and hendings of the paragraphs of this Mor gore are for convenience only and are not fo be used to
interpret ur deflae the provisions hereol.

14. Notice. Except for any notice required under apptica®™'s Yew 1o be given in another manner, (a) any notice 1o
Borrower provided fot in this Morigage shall be given by mniling‘susacotice by cerlified mall addressed to Borrower at
the Property Address or at such ather address as Borrower may disignite by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt erquested. to Lender's adidress stated herein or to
such other address as [.ender may designate by aotice 1 Borrower as provided herein. Any notice provided for in this
Mortgage shall he deemed te have been given to Horrower or Fender when (iven in the manner designated herein,

15. Uniform Morigage: Governing Law: Severability. This form of monzaps combines uniform covenants for national
vee and non-unifarim covenants with limited variations by jurisdiction to constitatc a uniform security Instritient covering
real property. This Martgage shall be governed by the law of the jurisdiction 1 w'ick the Property is located, Ta the
event that any provision or clause of this Morigage or the Note conflicts with applicab’e Jaw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without a¢ conflicting provision, and to this
end the provisions of the Mortgage and the Note are Jeclared to be severable.

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note anl of this Muortgage ot the time
of execwtion ar after recordation hereof.

7. T er of the Property: Assumption. 1F all or any part of the Property or an interest therzirois sold or transferred
by BorrowerTwithout Iender's prior written consent, excluding (ar the creation of o lien or encwabance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold applionces, (¢ 2 transfer by devise
descent or by operation of Taw upuon the death of a nint tenant ¥ o 1= YrecrenrTTorien

b invitry plisntoupusshesc. | crder mury, at Lender's option. declure ali the sums secured by ki iorigage to be
immediately due and payable. Lender shall have waived such oplion o aceelerate if, prior to the sale of tunsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the stims secured by this Mortgage shall be at such rate as Lender
shall request. If [ender has waived the option 1o aceelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed o written assumplion agreomont aceepled in writing by Lender, Lender shall release Borrower (rom all
obligations under this Mortgage and the Note,

If Lender exercises such option ta accelerste, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of no Jess than 30 days from the date the notice is malled within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, witheut further potice or demand on Horrower, inveke any remedies permitted by paragraph 18 hereof.

¥ or if the borrower ceases to occupy the property as his princ pal residence

Non-UnNtrorM Covenants. Borrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedies. Fxcept as provided in paragraph 17 heveol, upon Borrower's breach of any covenawl or
agreement of Buttower in this Morigage, including the covenanix to pay when due any sums secured hy this Morigage, Lender
prior to scceleration shall mall notice to Barrower as provided In puragraph 14 hercof specifying: (¢} the hreach; (2) the action
required to cure such breach; (3) a date, not tess than 30 days from the date the notice Is malled 1o Borrower, by which such
breach must be cured: and {4) that fallure to cure such breach on or before the date specified in the notice may resuM in
accelerstion of the sums sccured by this Mortgage, foreclosure by judicial proceeding snd sale of the Properfy. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to asserd in the foreclosure proceeding
the non-existence of p default or any other defense of Barrower to acceleration and forecloaure. It the breach ls not cured on
or before the date specified In the notive, Lender at Lender's option may declare alf of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding., Lender shall
be entitled to collect in such preceeding all expenses of Tareclosure, including, but not limited {0, reasonable sttorney's foes,
and costs of docunteatary evidence, sbstructs and tithe reports,

3 19. Bocrrower's Right to Relmstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
! Borrower shail have the right te have any proceedings begun by Lender (o enforce this Morigage discontinued at any time

<625880
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prior 1o eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which wnuld be then duc under
this Mortgage, the Note and noles securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage, (¢) Borrower pays al! reasansble
expenses incurred by Lender in enforcing the covenams and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hercof, including. but net limited to, repsonabie attorney’s fees; and
(d) Borrower rakes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender's intetest
in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continve unimpaired. Upon such
payment and curc by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appolntment of Recelver; Lender in Possesslon. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Propertly, piovided that Borrower shall, prior to aceeleration under paragraph 1R
hereol or abandonment of the Property, have the right 1o collect and relain such vents as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Properiy, and ai any time Driof io the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entilled fo enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be apphcd firl to payment of the cosis of munagement of {he
Property and collection of rents, including, bul not limited 10 receiver's fees, premiums on receiver's bonds sad reasonatle
attorney’s fees, and then (o the sums secured by this Morigage. Lender and the receiver shall be lisble 1o account oaly for
those rents actually received,

21. Future Advances. Upon reguest of Borrower, Lender, at 1 ender's option prior to relesce of this Mortgsge, may
make Future Advances 1o Borrower. Such Future Advances. with inicresi thereon, shall be secured by this Morigage when
evidenced hy promissory notes stating that snid notes are secured hereby. At no time shall the principal amount of the
indebtedness ~cw 2d by this Mortgage, not including sums advam.ed it accord-ncc herewith (o protect the security of this
Morigage, exceed ¥ originsl amount of the Note plus US $.. 1.7820..00 . ... .........

22, Releas<. ' jon payment of all sums secured by this Mongagc. Lendcr shalt release this Morigage witlowisharge
to Borrower. Borrowr s shail pay all costs of recordation, if any.

2). Walver of Pom stead. Borrower hereby waives all right of homestead exemption in the Propert

€dned i‘ﬁ&d MPLigREcas e, ERES L LE2A Lun m‘sbg"i‘ﬂf&tr&PeﬁBﬁc&eﬂ' ‘n&&'ﬂ R"ﬁ't!’é!"ﬁ'&‘ﬁeof

In WITNESS sza..cr Borrower has execut

. Lan:n-.‘a ..... jr .. é ; tf-'(é‘l“/ ........ , 8 Notary Public ir and for said counfy and state.
«.ado heseby certify that. JEFFREY, JASTROWEKI  Aul SUSAN JASTROWSKI,  HNGBAN] aND WifE

. personally known to me ¢4 < the same person(s) whose name(s}. Qre®. . .

subscribed to the foregoing instrument, appeared before mc this Gay ir person, and acknowicdged that .t he¥. .

signed and deliverad the said instrument as .. Yh&ir . free and volunta'y act, for the uses and puiposes therein

set forth.

Given under my hand and officinl scal, this

My Commission expires:
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