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MORTGAGE

THIS MZRTGAGE {"Security Instrument") is given on JUNE 4

1990 . The inoc*¢ngor is VAHE AKMAKJIAN, A BACHELOR
("Borrower"). This Security Instrument is given to
, which is srganized and existing
, and whoae address is

LENOER'S § (9-38-99944

SEARS MORTGAGE COPOMATION

under the laws of TRy 51ATE OF 0HIO

2500 LAKE COOK ROAL, Zi¥CRW00DS,  ILLINOIS $0015
Borrower owes Lendsr the oriacipal sumof NINETY-EIGHT THOUSAND THREE HUNORED FIFTY AND 00/100
---------------------------- #i~-~---Dotlars (U.S. $98.350.00 ). This debt ic svidenced by Borrower's nots

dated the same dato as this Secuits Instrument (*Note"), which provides for monthly payments, with the full debt, if nol
. This Security Instrument

paid eurlier, due and payeble vy 1, 2020
socurse fo Lender: (a) the repeymer: o) the debt avidenced by the Nois, with interest, and all renewsls, extansions and

modifications; (b} the payment of ali cinsc sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (c) the performencr-<! Borrower's covenants and agreemants under this Securitly Instrument and
the Note. For this purpose, Borrower does hsrebl’ morigage, grant and convey to Lander the following described property

located in CoOK County, Illinocis:

LOT EIGHIEEN (18) N BLOCK ONE (1), IN CLebIRLAND HIGHLAND, BEING A
SUBDIVISION OF PART OF THE NORTHWEST FR: CTIONAL QUARTER (1743 DF FRACTIONAL
SECTION 7. TOWNSHIP 41 NORTH, RANGE 12, EAST UF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 10 THE PLAT THEAEOF REGISTERED IN-TF OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, [LLINOIS. ON NOVEMBER (837 AS DOCUMENT NUMBER
1768228, IN CODK COUNTY, ILLINCES.

PIN -os-w-m-ooaj&”

which hss the address of 268 WISCONSIN ORIVE ,DES PLAINES
(Streel) ity

Illinois 60016 {*"Property Address");
(2ip Code)

TOGETHER WITH ail the improvements now or heresfter erected on the property, and all easements, rights,
appusrtenances, renls, royaities, mineral, oiland gasrights and profite, water rights and stock and sl fixtures now or hereafter
a part of the property_ All replacements and sdditions shail also be covered by this Security Instrument. All of the foregoing

i reforred to in thisSecurity Instrument as the "Property.”

BORROWER COVENANTS that Borsower is lawfully seised of the estate heraby conveyed and has tha right to
mortgage, grant and convey the Property and that the Properiy is unoncumbered, except for encumbrances of record,
Borrowsr warrants and will defend generally the title to the Property against atl claims and demands, subject to any
sncumbrancesof record.

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to eonstituto s uniform security instrument covering real property.
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UN®EFICIAL CO®Y. .

UNIFORM COVEMANTS. Borrower and Londer covenant and agree as {ollows:

1. Payment of Principal and Iniersst; Prepayment and Late Chargss. Barrower shall prompily pay when
due the principal of and interes! an the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, » sum ("Funds") squs! to
one-twelith of: (a) yearly taxes and assessments which may ottain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yesrly hezard insurance premiums; and (d) yeerly morigage
insurance premiums, if any. These iloms are called “escrow iloms.'" Lender may eelimste ihe Funds dus on the basis ot
current data and rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranised by e federal or
state agency {including Lender il Lender is such an institution). Lender shall epply the Funds {o pay the escrow items.
Lender may not charge for holding and applying the Funds, enalyzing the account or verilying the escrow items, unlees
Lender pays Berrower interest on (he Funds and applicable law permils Lender to make such » charge! Borrower and Lender
may agree in writing that interest shall be paid on the Funds, Unless an agreement ix made or applicable law requires
interest to be paid, Lendsr shall not be required to pay Borrowar any interest or earnings on the Funds, Lendar shsll give to
Borrower, without charge, an snnual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debil to the Funds was made. The Funds are pledged as additionel securily for the sums secured by this Securily

[nstrument.

I{ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of tha gocrow items, shall exceed the amount required to pay the escrow items when dus, the excess shall be, at
Borrower’s option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds he' b\- Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any amount
necossary to make ur the deficiency in one or more payments as required by Lender,

Upon paymeit = full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower sny
Funds held by Lend<r. '{ undar paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to ths tnls of tho Properly or its acquisition by Lander, any Funds held by Lender at the time of
application as a credit agoioni the sums securod by this Security Instrument,

3. Application of Payraents, Unless applicable law provides otherwise, ail payments received by Lender aunder
paragraphs 1 and 2 shall be apliud: first, to lale charges dua under the Nate; second, to prepayment charges due under the
Note; third, to amounts payable unr.er parsgraph 2; fourth, to interee! due; and last, to principal due,

4. Charges; Liens. BrriGwer shall pay all taxes, assessments, charges, fines and impositions sitribulable to the
Properly which may altain priority ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shail pay thess obligations in the manoe: rlavided in paragraph 2, or if not paid in that menner, Borrowsr shall pay them on
time directly to the pergon owed paymer:. Borrowet shall pramptly furnish to Leader all notices of amounts to be paid under
this paragraph. If Borrower mekes these pay ments directly, Borrower shall promptly lurnish to Lender receipts evidencing
the payments,

Borrower shell prompily discharge any (ier which has priorily over this Security Instrument unless Borrower: {a)
agrees in writing lo the payment of the obligation racured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ageinst enforcement vf iby lion in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the fien or forfoiture of sa:’ port of the Property. or {c} secures Irom the holder of the lien an
agreement satisfactory to Lender subordimating the lien to niy Security Instrument. If Lender defermines that any part of
the Property is subject to & lien which may sitein priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satis{y the lien or take v~ or more of the actions sot forth ebove within 10 days of the
giving of notice,

5. Hazard Insurance., Borrower shell keep the improvem-ats now existing or hereaftor erected on the Properiy

inmured against loss by fire, hazards included within the term "“exies.del coverage” and eny other hszards for which Lender
requires ingurance. This insurance shel) be maintained in the amounts raf for tho periods that Lender requires. The insurance
carrier providing the insurance shall be chosan by Borrower subject (& lorder's approval which shall not be unreasonably
withheld.
All insurance policies and renewals shail be accepiable to Lender and s'all include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Borrower “nall promptly give to Lender all receipis
of paid premiums end renewal notices. In the evenl of loss, Borrower shall give pumpt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in wriling, insurance proceeds sh<i] Ya applied {0 restoration or repair of
the Property dsmaged, if the restoration or repair is economically feasible and Lencers security iz not lessened. If the
resioration or repsir is not economicaily feasible or Lender’s security would be lessened, 1iie insurance proceods shall be
applied tc the sums secured by this Security [nstrument, whether or not then due, with 2.y excess paid to Borrower, If
Borrower abandons the Properiy, or does mot answer within 30 days & notice from Lender that \4e insurance carrier has
offered to setils a claim, then Lender may collect the insurance proceeds. Lender may use the nrorase-s io repair or restore
the Property or to pay sums secured by this Securily Insirument, whether or not then due, The 7u-7av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds te princiga’ #)al] nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 end 2 or change the amount of «n» payments. If
under paragraph 19 the Properiy is acquired by Lender, Borrower's right to any insurance policies and riceeds resuliing
from dumage tv the Properly prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition,

6. Preservation and Maintenance of Properiy; Leaseholds. Borrower shall not destroy, damage or substantinlly
change tha Property, allow the Property to desteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall zamply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehaeld and
{foe title shall not merge uniess Lender agreas to the mergor in writing.

7. Protection of Lender’s Rights in the Property; Mortpage Insurance. i Borrower fails to perform the
covenants and agreements contained in this Security Insztrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguilations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by s lisn which ha» priority over this Security
Instrument, sppearing in court, paying reasonzble atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paregraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other ierms of psyment, ithese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender 10 Borrower requeeting

peymaent.
% A CHARGE ASSESSED BY LENDER IN COMNECTIDN WITH EGRROWER S ENTERING INFO TH!S SECORITY INSTRUMENT 10
PAY THE COST OF AN INDEPENOENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
XCI80DDAAB
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UN®FFICIAL COBY, ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollowa:
19, Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenantor agrsament in this Security Instrument (but not prior 1o acceleration under paragraphs 13nand
17 unless applicabie law provides otherwise). The notice shall specity: (a) the default; (b) the aclion required to cure
the default;{c) a date, not less than 30days from: the date the notice is given to Borrower, by which the default must be
cured; and {d) that failuro to cure tho default on or belore the date specified in the notice may rosult in acceleration of
the sums secured by this Sscurity Instrument, foreclosure by judiclal proceeding and snle of the Property, The notice
shall further inform Borrower of the right fo reinsiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other dafense of Borrower toacceleration and foreclosurs. If the detault
is not cured on or before the date specified in the notice, Lender at its optionmay require immediste payment in full of
all sums secured by this Security Insirument without furiher demand and may forecloss this Secerily Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon accelsration under parngraph 1% or abandonmentof the Praperty and at any time prior to the
expiration of any period of redemption following judicial sele, Lender {in person, by sgent or by judicially appoinied receiver) shall
bo entitled to enter upon, take possession of and manage the Property and ta collect therenis of the Praperty including those past dus.
Any rents collected by Lender or the receiver shall be applind lirst 1o psyment of the costs of management of the Property and
coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and rossonable stiorneys’ fecs, and then

to the sums secured by this Security Instrumont.
21. Rolease. Upon payment of all sums secured by this Security Insteument, Lendor shall release this Securily {nstrument

without charge o Borrower. Borrower shall pay aay recordstion costs.

22, Waiver ~'« Homostead., Borrowsr waives all right of homestead exempiion in the Property.

23, Riderr tu.1'iis Security Instrument. If cne or more riders are executed by Borrower and recorded together with this
Security Instrument, .2 covenants and agreements of each such rider shail be incorporated into and shall amend and supplement the
covenants and agreemen’s of this Security Instrument as if the ridor{s) were a pari of this Sequrity Instrument. [Check applicable

box(es)]
[[7] Adjustable Fate Rider [} Condominium Rider [C] 24 Family Rider

[} Gradusted Psymun? Rirler [(_] Plenned Unit Dovelopment Rider

[:] Other{s) [specify]
BY SIGNING BELLOW, Borrower ac s ts and agrees to tha terms and covenanis coniained in this Security Instrumentand in
any rider{s} executod by Borrower and recor.ad with it.

Loitde | e g (Seal)
YAHE AKMAKJIAN -~ ~Borrawss
{Seal)
~Borrower
{Seal)
~Bofrower
(Seal)
2 a T o e T “ortowsr
0o , vz
!;.: _:.‘ ! ? r.l " “.:
s e A i [ I S
SO - rr 3 [ B v . N ) -
STATE OF ILLINOIS, Coodri * ’ i Cointy 24 | X

I S

e -
‘ F 3 4 3 g $ ‘ ‘a N'ou_ry ?Eubl.?a i ng {nr'-n.d county and state, :
do hereby cerlify that \/(‘ Qflf‘r x+a;),v\ ‘,; i g
(2 p L T ; : .
, parsonally nof\ tr mé tofbe ?IO :uu pui-son{(s) howe nasel s ¢ = (@ ¢]
: . : " i . ! [} '
subscribed to the foregoing instrumend, g T oregme [thi dat in"pcm’ -nq 1 ledged tha( he
. ‘ ) .
signed and delivered the ssid insishment as Pém&% SFA vo!untary} acl4 folf the uses and purpuwes therain
t forth Aetare pyprg, s:ar:emn '
ot Torth- 2 Cemmisaion Expirey "
N, | :‘ -
Given under my hand and official seal, this of NS , 19 (fo .
My Commission expires: ) S
- ] ey
Kl ’O\ﬁ/m b
- ¥ Puplic )
This instrument was prepared by:
LOR! A SELLS RETURN 10
(Name} SEARS MOR7TGAGE CORPORATION
LENCOLNSHIRE. L 50069 300 KNIGHTSBRIDGE PARKWAY
(Address SUITE 350
LINCOLNSHIRE . IL 60069
XC18000 XC WO0DAAD
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