UNOFFICIAL.COPY

1-4 FAMILY RIDER
Assignment of Rents

TH!S 1-4 FAMILY RIDER is made this 6thday of JUNE .19 9@
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Security Ilnstrument™) of the same date given by the vndersigned (the ‘'Borrower™) to secure Borrower’s Note lo

CHEMICAL FINANCIAL CORPORATION {the “‘Lender’)
of the same rate and covering the property described in the Security Instrument and located at:

3144 NORTH OAKLEY CHICAGO, IL 69618

|Fropady Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenss made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE QF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seck, agree o or make a change in ihe
use of the P perty or ils zoning classification, unless Lender has agreed in writing o the change. Borrower shall comply
with all laws. urdinances, rcgulations and requirements of any governmenial body applicable 10 the Propeny.

B. SUBORD/VATE LIENS. Except as permitted by federa) law, Borrower shall not allow any lien inferior o the
Security Instrum-al ‘0 be perfected against the Property without Lender's prior writien permission.

C. RENT LOSS 1LI«S1/RANCE. Borrower shall maintain insurgnce against rent loss in addition to the other hazards
for which insurance is ‘reqaired by Uniform Covenunt 5

. “BORROWER'S PUGHT TO REINSTATE" DELETED. Uniforin Covenant IR is deleted.

E. ASSIGNMENT OF LEAS 8. Upon Lender's tequest. Borrower shall assign to Lender all teases of the Properly
and all security deposits made in Connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, exiend or lerminate e ¢ isting Jeases and to execule new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ shall_mean “sublease™ il the Security Instrument is un a leaschold

. ASSIGNMENT OF RENTS. Borrewoounconditionaliy asvigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender ! Zender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the reits (o Lende - or Leader’s agents. However, prior te Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in/the Secority Instrument. Borrower shall coflect and receive afl resms
and revenues of the Property as trustee for the benufit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (i) all redats received by Borrower shall be held by Bommower as trusiee
for bencfit of Lender only, to be applicd to the sums securcd oy the Security Instrument; (i) Lender shall be entitied to
cobtect and receive all of the rents of the Property; and (iii) cacts teonnt of the Property shall pay all remts Jue and unpaid
to Lender or Lender's agent on Lender's written demand to the fepam.

Borrower has not executed any prior assignment of the rents and boz not and will not perform apy act that would
prevent lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take controf of or matmair’ the Propenty before or after giving notice of
breach to Bormrower. However, Lender or a judicially appointed receiver nlay do so gl any time there is a breach. Any
spplication of rents shall not cure or waive any defauit or invalidiute any other right or remedy of Leader. This assign-
ment of rents of the Property shaill wetminale when the debt secured by the Sécarity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ol oF agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke aay 47 th2 remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Bommower accepts and ngrees 1o {he terms and provisions comained in_inis 1-4 Family Rider.

N (L e / 26&44‘-%1/4 ........ (Sead)

g MCZIKAS arrowar
. |
e (L._/ e (Scah)

FORM 3170 10-85

MULTISTATE 14 FAMILY RIDER — Fannis Maw/Freddie Mac Uniform (nstrument
To fAmocer Tl Grast Lokes Bugnass Fams, pc
Natceaty 1.800-R83-0000 Mchow: 4-800-I84-3943

Form 1790
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[Space Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE (*Security Instrument}is givenon JUNE 6th .
19 989 . The rior:gagor is JAMSS RUMCZIKAS DIVORCED AND NOT SINCE REMARRIED AND 8.

RUTH WELZL&N.T RCED AND NOT sxm‘m‘?'l‘his&:curity Instrument is given to

CHEMICAL FIKANZTAL CORPORATION , whichis organized and exisling
under the laws of [1.7,7NOIS , and whose address is
377 EAST BUTTEP<1'.4.0 RD., #175, LOMBARD, ILLINOIS 63148 (“Lender").
Borrower owes Lender it vrincipal sum ofong HUNDRED FORTY THOUSAND EIGHT HUNDRED AND 8/188
Dollars(U.S.514p,800 .89 ). This debt is evidenced by Borrower’s note
dated the same date as this SeCurity Instrument (“Note”), which provides for monthly payments, with the fun debi, if not
paid earlier, duc and payable on’ Juty thgﬂ . This Security Instrument
secures to Lender: (a) the repavmer. of the debt evidenced by the Note, with interest, and all renewals, extensions nnd
maodifications; (b) the payment of all o(hit sums, with interest, advanced under paragraph 7 (o prolect the security of this
Security Instrument; and {c) the performanc=of Borrower's covenants and agreements under this Security Instirument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property

County, linois:

located in  COOK

LOT 44 IN BLOCK 13 IN CYLBOURN AVE{U!: ADDITION TO LAKE VIEW AND CHICAGO IN THE
NORTHWEST 1/4 OF SECTION 38 TOWNSHIP :J NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIOZ

PERMANENT TAX #14 39 198 613 %,.

which has the address 0/31 44 NORTH OAKLEY

[Street]

Nlinois Gg&}q:od . (“"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
gppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

forcguing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
HBorrower warrants and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1876
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates 1n accordance with Borrosser’s and Lender’s written agreement or applicable law.

8. Inspection.  Leader or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an tnspection specifying reasonable cause for Lhe inspection.

9. Condemnation. The proceeds of any award ar claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Praperly, or for conveyance in lieu of condemnation, are hereby
assigined and shall be pad to Lender.

in the event of a to1al taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
[nstrument, whether or not then due. with any excess paid to Borrower. In the event of » partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplicd by the following fraction: (a)} the 101al amount of the sums secured immediately
before the wking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shull be
paid 10 Borrower.

1f the Property is abandoned by Horrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make zn award ursettle a claim for damages, Borrower fails to respond to Lender within 30 days after the dote the notice is
given, Lender irauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie f the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘4o’ Released; Forhearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wat Gperate to release the liability of the original Borrower or Borrower’s successors in interesi,
Lender shall a0t be reguired 14 ncommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amdrsization of the sums secured by rhis Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thic er.ercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and benelil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) s ¢o-signing this Security [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under vi¢ Zezms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security tnstrument; and fc¥agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommuodaiions with/cigard to the terms of this Security instrument or the Note without
that Barrower's consent,

12. Loan Chargrs. If lhe loan secured by this S:curnity Insirument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the iwiriest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. )any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied Hinit: and (b aity Zams already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choos? (0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refurid ceduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting lender's Rights. If enactment 'or expi=ation ol applicable laws has the cffect of
rendering any provision of the Naote or this Security Instrument unenforceahl e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securitydpatrument and may invoke any remedies
permitied by paragraph 19, 1f Lender exercises this option, Lender shall take the riep s specified in the sccond paragraph of
paragraph 17.

14. Natices. Any nolice 1o Bocrower provided for in this Security Instrumen® chall be given by delivering it or by
mailing it by first class nrail unless apphicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Berrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lenider's address stated herein or any other address Lender designates by notizato Borrower. Auy notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Len der 'vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsi Fiw.and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Securicy Tistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instoomzat or the Note
which can be grven effect without the conflicting provision. To this end the provisions of this Security Initriment and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiel Interest in Borrower. (I all or any part of the Property or aiy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender il exercise is prohibited by
federal iaw as of the date of this Security Instrument. ‘

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the esrhicr of: (a} 5 days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
securred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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