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FHA Casc No.

State of Hlinois
of 1linoj MORTGAGE 131 :6030823-703

THIS MORTGAGE (“‘Security Instrument’’) is made on JUNE 7 , 1y 80

The Mortgagor is
TODD R. JARANOWSKI AND MICHELLE M. JARANOWSKI, HIS WIFE

[

whose address s 18447 £0Y STREET, LANSING, IL 50438
, (“*Borrower'™), This Security lostrument is given to

AMERICAN STATES MORTGAGE, INC.

which is arganized and existing unden the laws of THE STATE OF ILLINOIS . and whose

address is 915 WEST 175TH STRELT,; HOMEWOOD, IL 60430
(**Lender'). Borrower owes Lender the principal sum of

NINETY SEV:N THOUSAND FIVE HUNDRED SEVENTY TWO AND NO/100

Dollars (U.S. $ 97,572.00 ). Tais Jebt is evidenced by Borrower's note dated the same date as (his Security
tustrument (C*INoge''), which provides for monthl-payments, with the full debt, iff not paid carlier, duec and payable on
JULY 1, 2020 . This Securirx Instrument secures to Lender: (@) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions apd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thistccurity Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Sceurity Instrument and the MotesFor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the fotlowing described property located n

COoox County, Hlinois:
LOTS 346 AND 349 IN SCHULTZ PARK, BEING A SULODTVISION IN
THE SOUTH % OF THE SUOUTHWEST % OF SECTION 32, FJIWNSHIP
36 NDRTH, RANGE 15, EAST OF THE THIRD PRINCIPAi  ¥cRIDIAN,
IN COOK COUNTY, ILLINDIS ACCORDING TO THE PLAT TUcREOF
FILED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINDIG,
JUME 1, 1927, AS DOCUMENT NUMBER 9670688. s
P I.N.'S 30-32-321-004 AND 30-32-321-006 9 %
~}
&2
Qa
e
which has the address of 18443 ROY STREET, LANSING [Street, Cityl,
liinois 8 1210 Code], {('Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurtenances,
remts, rovalties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Praperty against alt claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest cn, the
debt evidenced by the Note and late charges duc under the Noie.

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly pavment, together
with the principal and interest as set forth in the Note and any ke charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums tor

insurance required by paragraph 4.
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Any applicanon of the proceds ro the prancipal shall P thtymonthiy pavincars, which
we reforred 1o in Paragraph 2, o change the amount of such pavinents. ARy excess proceeds over an amount required o
pay all sutstanding indebtedness under the Note and this Security Fastrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may colleer tees and charges authorized by the Seeretary,

9. Growuls for Acceleration of Debt.

G Defailt, Leadar may, except as limited by regulations issaed by the Secretary in the case of payment detaults, reguaire
immediate pavment in full of all sums secured by this Sceurity Instrument if:

(i) Borrower defaults by faiting to pay in full any monthly pavment reguired by this Sceurity fnstrument prior (o
or on the due date of the next monthly pavment, or

tii} Borrower defaults by failing, for a period of thirty dayvs, to perform any other obligations contained in this
Security Instrument,

th) Sule Without Credit Approsval, Lender shall, i permitted by applicable law and with the prior approval of the
Secretary, require immediate pavment in full of ol the sums seenred by this Security Instrument ifl:

(1Y All or part of the Properiy is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
parchasiror grantee doces so accupy the Property bin his or her eredit hits not been approved in accordance with
the requiements of the Seeretary,

() No Waiver /i circumstances oceur that would permit Lender to requirve bmpmediare payment in fudi, bur Lender
does nol requicesvech payments, Lender does net waive its rights with respect 1o subsequent events,

¢ Regulations G Y240 Seeretary. Tn many circumstances regulitions issued by the Secretary will limit Lender's rights
in the case of pavmert defaults to require immediate payment in full aed forectose if not paid. This Security Instrument
does not authorize accmieradion or foreclosure if not permitted by regulations ol the Sceretary.

10, Reinstatement, Borrower Fasa right to be reinsiazed if Lender has required invmediate payment in full because of
Borrawer's Failure ta pay an amoum dipeender the Note or this Security Instroment, This cight applies even after foreclosure
proceedings are instituted. To reinstatd the Security Instrument, Borrower shall tender in o lump swm ali amounts reguired
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
furectosure cosis and reasonable and customaryatoreys’ fees and exnenses properly associated with die foreciosure proceeding.
Upon reinstatenment by Borrawer, this Seeuritt Inscrument and the obligations that it secures shadl remain ineffeet as il Lender
had not required immediate pavment io full. Hoswedes, Lender is not requited 1o permil reinstateme (1) Lender has aceepted
reinsiatement after the commencement of forecloiues nroceedings within two years immediately preceding the commencemen
of a current toreclosure proceeding, (i) reinstatemint wil preclude foreclosure on different grounds in the Future, or (iii)
reinstatement witl adversely affect the priority of the'ten created by this Security Instrument.

1t Borrower Noi Released; Porbearnnee By Lender o 2 Waiver, Extension of the time of payment o modificilion
ol amortization of the sums secured by this Seeurity Instrument granted by Lender 1o any sueeessor in interest of Borrowe:
shall not operate to retease the Hability of the original Borrowerge Sorrowet's successar in interest. Lender shall not be reguired

to communee proceedings against any stecessor in interest or refusedorextend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol any detaard made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in excrcising any right or rdeedy shall not be o widver of or preclude the exercise of
any right or remedy.

12. Successors und Assigns Bound; Joing and Several Linbility; Co-8igaers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender imd Bedrower, subject 1o the provisions of paragraph
¢.b. Barrower’s vovenants and agreements shall be joint and several. Any Borrower who co-sigis this Sceeurity Instrument
but does not execute the Note: (@) is co-signing this Security instrument only o mosteage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b is nol perserally obligated to pay the sums secured
by this Sccurity Instrument; anc (¢) agrees that Eender and any other Borrower may apfeedo extend, modify, Torbear or make
any accommaoadations with regard o the term of this Security instrument or the NoteAsishaut that Borroswer's consent,

13, Notices. Any notice (o Borrower provided for in this Sccurity Instrument shall be givea by delivering it or by niailing
it by Tirst class mail unless applicable law reguires use of another nicthod. The notice shall bediresied 1o the Froperty Address
or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by tirst class mait 1o Eender's
address stated hersin or any address Lender designates by notice 1o Borrower, Any notice provided fordmdnis Security Instrument
shall be deemed to have been given (o Borrawer or Lender when given s provided in this paragrap'c

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federat law and the faw ol the jurisdiction
in which the Property is located. In the event that any provisicn or cliause ol this Security Instrument i e Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Nate ‘which can be given
effect without the cenflicting provision. To this end the provisions o7 shis Sceeurity Instrument and the Note are declared 10
be severable.

15, Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrumens,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender™s agents to collect the rents and revenues and hereby directs cach tenant ol the Property
to pay the reats to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower ol Borrower's breach ol any
covenant or agreement in the Seeurity Instrument. Borrower shall coliect and receive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. This assignment of rents constitutes an absofute assignment and oot an
assignment For additional sccurity only.

U5 Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied (o the sums seeured by the Sceurity Instrument; (b)) Lender shall be entitled to collect
and receive all of the renis of the Property:; and () each tenant of the Property shall pay all rents due and unpaid 1o Lender
ar Lender’s apent onn Eender's written dentand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from oxercising ity rights under this paragraph 16,

Lender shadl not Be required to enter upon, take control of or mainttain the Property befare or after giving notice of breach
to Borrower. However, Lender or a judicially appoited receiver maly do so ad any time there is a breach. Any application
of rents shali not cure or waive any detault or invalidate any other right or remedy of Lender. This assignment ol rems of
the Praperty shall terminate when the debt secured by the Security Bnstrument is paid in full,
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