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Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE ismade this 2nd

Kurt C. Meijhofer and Mary D. Meihofer, his wife

dayof  April, 1890 ,between the Morigagor,

(herein, “Mortgagor™), and

the Morigagee, The Nortb rs Trust Company, an [ltinois banking corporation, with its main banking office a1 50 South La Salle Sireet, Chicago, Nlineis 60675

(herein, ""Morigagee”).

WHEREAS, Morigagor hix ertrred into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”y dated  April 2,
ursuan?’ o waich Mortgagor may from time 1o lime borrow from Mortgagee amounts not to exceed the aggregate oulstanding principal

bal.la:?cggf §25, 00'8 00

provided for in the Agreemeat. All amoupis brarowed under the Agreement plus interest thereon are due and payable on

(the “Maximum Credit Amouns"), plua interest thereon, witich interest is payable at the rate and at the times

March 15, 1995

» or such later date as Morigagee sha'i arree, bul in no event more than 20 years after the date of this Morigage;

NOW, THEREFORE, tasecure to Mortgagee e re prrment of the Maximum Credit Amount, withinterest theveon, pursuant to the Agreement, the payment
of all suins, with interest thereon, sdvanced inaccordanve Yiecewith to protect the seeunity of this Mortgage, nnd the performance of the covenants and agreementsof
Mortgagor herein contnined, Morigagor does hereby mortgage, granl, warram, and convey to Morigagee the property  Jocated in the County of

Cook

400 Tracey Terrace, Des Plaines, 1ilinois 60014

. State of Minois, which has the street address of

{herein " Property Address™, legaily described as:

LOT SIXTEEN (16) IN WINDY PGINT, A RESUWUIVISION OF PART OF LOT THREE (3),
IN CONRAD MOEHLING'S SUBDIVISIONOF PARTS 0~ STCTIONS 7 AND 8, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HNCRIDIAN, ACCORDING TO THE
PLAT OF WINDY POINT, REGISTERED I[N THE OFFICE-0f REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON APRIL 19, 13977, AS DOCUMINT NUMBER 2932505.

Permanent Index Number

09-07-212-021

TOGETHER with ail the improvements now or hereafter erezted on the property, and all easemeniz,ziphts, appurtenances, reals, royaltics, mineral, oil nd gas
rightsand profits, water, witer rights, and water stock, and all {ixtures now or hereafter atiached to Ihe prop ity covered by this Morigage; and all of the foregoing,
together with said property {or the leaschold estale if 1his Morigage is on a leasehold) are herein referred ioas it “Property™.

Mortgagor covenants that Morigagor is lawfully seized of the estale hereby conveyed and has the right 1o monigag(, yront, and convey the Property, ond that
Mortgagor will warrant and defend generally the title to the Property agaimst all claims and demands, subject to aiy mortzages, declarations, ecasements, or
restrictions listed i n schedule of exceptions to coverage in any title insurance policy insuring Morigagee's interest in th(’ Proy erty,

COVENANTS. Mortgagor covenants and agrees as follovs:

P!
L I‘wyfment of Principn! and Inferest. Morigagor shall promptly pay when
due the principal of and interes on the indebtedness incurred pursuant to the
Agrecment, logether with any fees and charges provided in the Agreement.

1. Application of Payments. Unless applicatile law provides otherwise, all
payments peceived by Moutgagee under the Agreementand paragraph 1 hereof
shall be applied by Mortgagee first in payment of amounts payable 10 Mortga-
gee by Morigagor under this Morigage, then to interest, fees, and charges
paynble pursuant to the Agrecment, then to the principal smotints outstanding
under the Agreement,

i Mortgagor has paid any precomputed finagu=chuipe, upon Morigagot's
payment of the entire cutstanding principal balance. and termination of the
Equity Credit Line, Morigagor shali be emtitled to & refund of the unearned
portion of such prepaid finance charge in an anount not tess than the amoun!
that would be calculated by the actuarial method, provided thal Morigagor
shalt not be entitled to any refund of less than $1.00. For the purposes of this
paragrapd the term “actuarial method” shall mean the method of aflocating
payments made on a debt between the outstanding balance of the obligation
and the precomputed finance charge pursunnt 1o which a paymcat is applied
first to the accrued precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is adued o the outstanding balance of the
obligation.

This document prepared by:
Stebbins Nelson, Esq.

508, La Salle Street
Chicago, inois 60675
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