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FHA Due-on-Sale Rider

e This Rider is made this 7th day of JUNE , 199 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to
Secure Détt (the "Instrument") of the same date given by the undersigned (the "Mortgagor")

and covering ¢ property described in the [nstrument and located at:

6427 LOREL, CHIifAGC, TL- 60638

{Property Address)

The mortgagee shall, if permittea by applicable law and with the prior approval of the Federal Housing

Comumissioner, or his or her designee, Zeciare all sums secured by this mortgage to be immediately due and

_ payabie if all or any part of the property iz suld or otherwise transferred (other than by devise or descent) to

) a purchaser or grantee who does not occupy the property as his or her principal or secondary residence, or

to a purchaser or grantee who does so occup, the property but whose credit has not been approved in
accordance with the requirements of the Commisiiorer.

BY SIGNING BELOW, Mortgagor acceptsand agrees to tie cevms and provisions contained in this FHA Due-
on-Sale Rider.
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- THIS MORTGAGE (*“‘Sccurity Insirument’') is made on JUNE 7TH 15 90
W Ty Morgagor s PANTEL J PALENTK, DIVORCED, SINCE NOT REMARRIED
(]
-~

UNOEFICIAL, CORY

+

whose address is 65427 ],OREL, C]iICﬁGO, IL 60638

, {""Borrewer™). This Security Instrument is given 10
MIDAMERZCA FEDERAL SAVINGS BANK

which is organized and existing unge’ 1the laws of THE UNRITED STATES OF AMERICA , and whose
address is | 5900 W. CERMAK. CICERO IL 60650

(**Lender’’). Barrower owes Lender the principal sum of
FORTY FOUR THOUSAND SEVEN HUNDRED FIFTY AND NO/L1Q3Q

Dollars (U.S. 44,750.00) 7his Jdebt is evidenced by Borrewer’s note dated the same date as this Security
Instrument (“'Note’’), which provides for moniiy paymenis, with the full debt, if not paid earlier, due and paysble on
JuLY 1sT, 2020 . This Secud s Instrument secures 1o Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extensions/and modifications; (b) the payment of all other sums, with im.erest,
advanced under paragraph 6 to proteet tire security of this Secority Instirument; and {c) the performance of Barrower's covenants
and agreements under this Security Instrument and the Notgl For this purpose, Borrower does hereby mortgage, grant and
caonvey to Lender the following described propenty located n
COOK County, llinois:

THE SOUTH HALF (1/2) OF LOT EIGHTEEN (i8) 1IN Z0UTH LOREL AVENUE

SUBDIVISION BEING PART OF THE NORTH EASY “OUARTER (1/4) OF THE NORTH

WEST QUARTER (l/4) OF SECTION 21, TOWNSHIZ 38 NORTH, RANCGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING /TOO PLAT THEREOF

REGISTERED AS DOCUMENT NUMBER 970588.

P.L.N. 19211170140000 431""‘
which has the address of 6427 LOREL, CHICAGO {Steeat, Ciry),
illinois 60638 [Z1P Code], (**Property Address'™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights, appurtenarces,
rents, rovalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
propeity. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property.””

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Properiyv against all claims and demands, subject to any encumbrances ol record.

1. Payment of Principal, Interest and Late Chuarge. Borrower shall pay when duc the principal of. and interest on, the
debn evidenced by the Note and late chareges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instatiment of any (a) taxes and special assessments
levied or 1o be levied against the Propertv, (hy leaschold pavments or ground rents on the Property, and (¢) premiums lor
insurance required by paragraph 4.
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Any application of the proceed® 100 thY ;Miﬂnl Lan RoreG A of ’ﬂ!ﬁlp:MlMc‘dmu I the monthly payments, which

are seferred to in Paragraph 20 or change the amount of such pavmenis. Any excers proceeds over an amount reguired to
pay ail outstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity legally entitled thereto.

. Frees. Lender mayv collect fees and chiarges authorized By the Secretary.

9, Grounds Tor Acceleration of Deht.
) Defaudl. Lender mayv, except as limited by regulations issued by the Scoretiny in the case of puyment defais, require
immediate pavment in full of all sums secured by this Security Instrument if:
1) Borrower defaults by Tailing to pay ma full any monthly pavment reguirved by this Sceurity bastrument prior 1o
ar on the doe date of the nest monthly nayment. or

(i1} Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

{h) Sale Without Credit Approval., Lender shall, it permitied by applicable law and with the prior approval of the
Secretary, require immedizte pavment in fudl of all the sums secured by this Security lastrument i

(i) All or part of the Propeniy is otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Eroperty is nat vccupicd by the purchaser or grantee as his or her primuary or secondary residence, or the
purchaser ar grantee does so accupy the Property but his or her eredit has nat been approved in accordance with
the regaarerients of the Secretary.
(e} No Waiver, M eircumstances oceur that would permit Lender to require immediate pavment in full, but Lender
does not reguire sach pavments, Lender does not waive its riphts with respect 10 subsequent events.

() Regulations o #0071 Seeretary, In many circumstances regulations issued by the Seeretary will limit Lender’s rights
in the case of payvment oo sulis 10 reguire inemediate payment in full and foreclose it not paid. This Security Instrument
does not authorize accelfravion ar foreciosure if not permitted by regulations ol the Seoretary,

10. Reinstatement. Borrower hed right 1o be reinstated il ender has sequired immediate payvment in full beecanse of

Borrower’s faifure to pay an amount doesnder the Note or this Security Instrument. This right applies even after Toreclosure
proceedings are instituted. To reinstate (he Sovurity Instrument, Borrower shall tender in a fump sum all amounts required
1o bring Borrower's account current includisg, to the extent they are obligations of Borrower under this Sccurity Instrument,
toreclosure costs and reasonabic and customary Zaoreys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instiument and the obligations that it secures shall remain in effect as il Lender
had not required immediate pavment in full, Heweyor, Lender is not required 1o permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosars proceedings within two vears immediately preceding the commencement
of 2 curreat foreclosure proceeding, (i reinstitement Wil prectude Tforeclosure on different grounds in the future, or (lii)
reinstatement will adversels atfect the priority of theva created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender NGt o Waiver, Extension of the rime of payment or modificalion
of amortization of the sums secured by this Security Instruiaent granted by Lender (o any suceessor in interest of Borrower
shall not operate 1o release the liahility of (he original Borrower o Barrower's stteeessor in interest, Lender shall not be reguired
to commence provecdings against any suceessor in interest or refuseaextend time for payment or otherwice modify amortization
of the sums secured by this Security Enstruiment by reason of any denansd made by the original Rorrower or Borrower's successors
in interest. Any forbearance by Lesider in exercising any right or reipZdy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Siesers. The covenants and agreements of this Security
Instiwment shall bind and benetit the successors and assizns of Lender and Bofraveer, subject to the provisions of paragraph
9.h. Borrower's covenanis and agreements shall be joint and several. Any Borrowsr who co-signs this Securiiy Instrument
hut does ol execute the Note: (4) is co-signing this Security Instrament only 1o posteage, grant and convey thai Borrower’s
interest in the Property under the terms of this Security Tnstrument; (9) is not persocally obligated to puy the sums sceured
by this Security Instrument; and (o) agrees that Lender and any other Borrower may agdveso extend, modify, lorbear or make
any accommodations with regard to the term of this Security Instrument or the Note/sdivhout that Borrower's consent.

13, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing
it by Fiest elass madl unless applicable law reqnres use of another method, The notice shall beddiresied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by tirst class mail to Lender’s
address stated herein or any address Lender designates by potice 10 Borrower. Any natice provided Tosanahis Seatirity Instrument
shall e deemed 1o have been given to Borrower ar bender when given as provided in this paragrap,

1. Governing Law; Severahifity. This Security fmstrninent shall be governed by Federal law and the faw of the jurisdiction
in which the Property is located. In the event thai any provision or cliause of this Security Instrument Grye Note confliets
with applivable law, such conflict shall not af fect other provisions of this Security Instrement or the Note which can be given
effect without the conflicting provicion. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

18, Barrower's Copy., Borrower shall be given one conformed copy of this Sceurity Tastruient.

16. Assignment of Rents. Borrower vnconditionally assigns and (ransters ta Lender all the rents and revenues of the Property.
Borrower authorizes ender or Lender™s aeenis to coilect the rents and revenues and hereby directs each tenant of e Property
1o pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
cosenand or agreement in the Security Insoument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

if Leader gives noiice of breach to Borrower: {a) ail rents received by Borrower shall be held by Borrower as trustee Tor
heneiit of Lender only, to he appiied 1o the sums secured by the Security Instrument: (b Leader shall be entitded 1o colleet
and receive all of the rents of the Property: and (¢} cach tenant of the Property shall pay all rents due and nnpaid (o Lender
or Lender's agent on Lender's written demand to the tenant,

Barrower has not esecuted any prior assignment of the remts and has not and sili not perform any act thad would prevent
Lender from exercising iis rights under this paragraph 6.

Leader shall not be reguired ta enter upon, take control of or mainiain the Property before or after giving notice ot breach
1o Borrower., However, Lender or a judicially appointed receiver may do so gt any time there is o breach, Any application
of rents shail not cure or waive any default or insalidare any other right or reredy of Lender. This assignment of rents off
the Property shall terminate wihen the debt wecured by the Scourity Instrumient is paid in full,
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