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als
THERAN
CHURCH

431 South Arlington Heights Road  Arlington Heights, lllinois 60005-1884 312/253-4839

May 2%, 1990

A resolution vaz proposed by Leah Thornholm and seconded by Tom McKnight
at the regular'y scheduled congregational meeting of May 21, 1989,

RESOLUTION

The Capital Improvement Crivilttee recommends Falth Lutheran Church
undertake Improvements to the Church's accessibility and install
Air conditioning In the sanctuary at an approximate cost not to
exceed 5200,000.00,

Funding will initially Include $15,600.00 now In the general fund
which was formally the balance of the Church Improvement fund.
Special fund raising programs will be-laitiated including a
specified CIC envelope, special events, ard cnjoing bequests for
memorials through the Foundation Memorial Funds, Balance of the
funds required will be borrowed from the Lutherei fhurch Extension
Fund as required to support the projects.

The resolutfon was passed with 37 ayes and 0 nays,

Al Kehe Piat Kopp
President Sucretary
Faith Lutheran Church Faith Lutheran Church
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THERAN
CHURCH

431 South Arlington Heights Road  Arlington Heights, lllinols 80005-1984  312/253-4838
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May 22, 1990

TO WHOM IT MAY LONCERN

At the regular monthly-meeting of the Board of Trustees, May 1, 1990
with all members in atieadance it was determined that the following
action should be taken,

i N T

=1

"Due to serious illnesa-#r. Fred Holub, a Trustee
has been granted a leave of absence for a un-designated
period of time'

e

This motlon was passed by the Board o Trustees.

" [/ - o
(7%441 7. cjﬁ&t% T _7,.14‘,4 Artested
Leah Thorhoim rat Yopp
Chairman Secratary
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THERAN
CHURCH

431 South Arlington Heights Road  Arlington Heights, llinois 80005-1884  312/253-4838

May 24, 1990

| hearby cercify that:

A regular May congregatlonal meeting was scheduled for 7:00 P.M.
May 21, 1989. Notificatlion was announced to all members of the
congregation ten days In advance via U.S. mail, as per the Church by-taws.

The meeting was called to ordeci by the President, Al Kehe, at 7:00
P.M. on May 21, 1989, Thirty Seven members were in attendance, sufficlant

for a quorum {a quorum being 25 or mare members).

At this May 21, 1989 meeting members o the Board of Trustees were
nominated.

Board of Trustee members

Leah Thorhoim Chalrman

Dennis Vick

Fred Holub

Chester Kolze -
Janet Stan

Gary Granzin

Paragraph 15e (1) states that the Board of Trustees shall consist of
not more than six (6) members and will represent the congregatlion {n

all lega) matters.

Bil} Wimmer moved that these names be radified. The motion was seconded
by Tom McKnight and passed with a vote of 37 ayes and 0 nays.

Git fipr
Pat Kopp

Secretaty
Faich Lutheran Church
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LUTHERAN CHURCH EXTENSION FUND--MISSOURI SYNOD
1333 SOUTI{ KIRKWOOD ROAD, ST. L.OUIS, MO 63122-7295%
PROMISSORY NOTE FOR PERMANENT LOAN

ﬁ' $171,700.00 Arlington Heights, IL
g May 26, 1990
L 1. For value received, the undersigned (hereinafter the "Maker"

- promises~ to pay to the order of Lutheran Church Extension Fund--M{ssourl

e Synod /4the "Payee") a Missourl not-for-profit corporation, the principal sum

"." of One Huriired Seventy One Thousand Seven Hundred Dollars and NO/100 DOLLARS g
41

- ($171,700.50) together with interest thereon as followa:

L 1.1 (T PREST The rates of interest payable by Maker to Payee
hereunder are as fnllows:

T

1.1.1 Frorm the date of this Promissory Note, untll the 26th day of
the twelfth -calendar month following the date hereof, Interest
shall acerue urs be payable on the principal balance from tlme to
time outstanding at the rate of Nine and Three-Fourths percent

(9.75%) per annun.

e T G

Aty b e ol

R

1.1.2 From the 2ut'' day of the twellth calendar month following
the date of this Pronlisory Note and beginning with each and every
- anniversary date of the 26th day of said twelfth calendar month
2 (said 26th day of sald ~twelfth calendar month and each such

anniversary date befing lLereinafter referred to as the "Change
o Date"), interest shall acc¢/uv and be payable on the principal
b balance from time to time <catstanding at a rate (the "Varliable
Interest HRate") of interest, par. annum, established by Payee in
accordance with Paragraph 1.1.3.

1.1.3 Payee shall establish the ‘Yariskhle Interest Rate for each
twelve calendar month period [ollowing esch Change Date by adding
up to (as it determines) two percentage-points to lts Cost of Funds
as determined by Lt on the last day of the s:cond calendar month of
the calendar quarter preceding the calendar qQuarter of such Change
Date. Payce's Cost of Funds on such day siui1) be determined by
computing an anticipated twelve (12) month averige annual rate of
interest payable on the total balance, then outstunding, of Payee's
Investment Obligations, exclusive of Payee's Suppoi‘'t lellars, The
resulting percentage, per annum, rounded to the nearzsi 1/8 of one
percent, is Payee's Cost of Funds. "Investment Obligsclans", for
purposes of such computation, means the total principual yralue of
all accounts payable to investors on Payee's term noles and
flexible Investment certificates and "Support Dollars" moans the
total of all Investment Obligations held by corporations directly a
part of or controlled by The Lutheran Church-Missouri Synod, as
identified in the Synod's Constitutlon.

1.2 AMOUNTS AND DUE DATES OF INSTALLMENTS The amounts and due dates of
s installments of principal and Interest due and payable hereunder shall be
- determined as below set forth:

» 1.2.1 Beginning with the 26th day of the First calendar month
:' following the date of this Promissory Note, Maker shall pay to Payee
& installments of principal and interest upon the 26th day of each and every
L calendar month during the term hereof through and including May 26, 2010, the
: {("Maturity Date”}. The amounts of such Iinstaliments shall be determined as

follows:

1.2.1.1 Maker shall pay to Payee twelve (12) consecutive monthly
installments of One Thousand Six Hundred Twenty Eight Dollars and
607100 DOLLARS ($1,628.60) each, beglnning upon the 26th day of the
first calendar month following the date of this Promissory Note and
subsequently on the 26th day of each and every calendar month of
the next succeeding eleven calendar months thereafter,




" UNOFFICIAL COPsYo 4 s

1.2.1.2 The amount of each monthly installment due and payable
upon each of the twelve installment due dates following each Change
Date shall be the amount (determined by Payee) which shall be
sufficient to repay in full by the Maturity Date the principal
balance owing on such Change Date, together with interest thereon
over the remalining term of the loan at the Varlable Interest Rate
established for such Change Date, in equal monthly installments.

1.3 NOTICE ‘Thirty days in advance of each Change Date, Payee shall
send to the Borrower, by Unlted States mail, written notice of the Variable
Interest Rate and the amount of each monthly installment for the twelve month
periaod fol)awing such Change Date. Any error in such notice, including, but
not limited to, the Variable Interest HRate and payment amount therein set
forth, shall ot amend or otherwise diminish or affect Borrower's obligation
to repay the/ idebtedness evidenced hereby at the rates of interest and in
the installment amounts required pursuant to the other provisions of this

Pramissory Note.

2. All paymznts on account of the lndebtedness evlidenced by thls
Promissory Note shall Ye first applied to the payment of acerued but unpald
interest, and the excess +emalning thereafter shall be credited to principal.

3. All payments heceurder shall be made to Payee at 1333 S. Kirkwood
fload, St. Louls, HMissouri 63122, or at such other place as the Payee may from
time to time designate in writing, delivered or malled to the HMaker.

4, Maker reserves the right Lo prepay thls Promissory Note in whole,
or sublect to the conditions herelaalter stated, in part, on any installment
payment date without premium or penaily and without prior mnotice to the
Payee. Any such prepayment shall be first applled against accorued but unpaid
interest, and the excess, if any, shali ce appllied against principal, in the
inverse order of actual maturity of instsilments hereunder (i.e., shall be
first applied against the final monthly Jastallment]. No such partial
prepayment shall relieve Maker of its obligatlou Lo pay the required monthly
installments hereunder until the entire indebtadiess, together with Interest,

has been paid in full.

5. This Promissory Note 1s sscured by a vbced of Trust or Mortgage
executed as of the same date this Promissory Note his been signed, on real
estate slituated in the County of Cook, State of Illinois.

6. In the event that Maker shall be dissolved, merge with any other
congregation, cease to be a member congregation of The Lutharan Church-
Missouri Syncd, or cease to use the real estate subject to the afcrementioned
Deed of Trust or Mortgage for regular worship services, or— for. school,
parsonage, teacherage, or other religlous purposes, the entire prfacipal sum
remaining unpaid hereunder, together with accrued interest, may be¢ azclared
immediately due and payable at the option of the Payee.

T. In the event that Maker shall, subsequent to the date hereof,
engage in further borrowing, or become voluntarlly indebted to any other
lender, wlthout the written consent of the holder hereof, the entire
principal sum remaining unpald hereunder, together with acerued intercest, may
be declared immedlately due and payable at the option of the Payee.

8. In the event of default In the payment of any Installment of
principal or interest when due in accordance with the terms hereofl, or on
default in the performance of any agreement contained in the Mortgage or Deed
of Trust securing payment of this Promissory Note, the entire principal sum
remalining unpaid hereunder, together with accrued interest, may be declared
immediately due and payable at the optlon of the Payee.

9. Any inatallment hereunder, or any portion thereof, not pald when due,
whether at stated maturity or by declaratlon, shall bear L1nterest after
maturity at the rate set forth hereunder, plus tWwo percent (2%) per annum,
until paid, except that such interest shall not exceed the maximum rate
permitted by law. Should Interest not be pald when due, it shall thereafter
bear like interest as the principal, but such unpaid interest so compounded
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shall not exceed an amount egual to simple intorest on the unpaild principal
at the maximum rate permitted by law.

1G. No delay, omission ar indulgence by Payee in exercising or
enforcing any rights or remedles shall impair or affect the same or be
construed to be a waiver of or acquiescence in any default. Any single or

partial exerclse of any rights or remedles shall not preclude any other or
further exercise thereofl. No waiver by the Payeec shall be valid unless in
writing signed by said Payee and then only to the extent specifically set
forth in said writing,

11, Time fcr the payment and performance of each and all of the
obligations of the undersigned shall he of the essence hereof.

o 12. Tre terms and provisions of this Promigsory Note shall inure to the
. benefit of arny assignee, transferee, or holder or holders hereof, and, in the
AR event of any transfer or assignment of thils Note, each and all of the rights,
remedies, powers - privileges and benefits herein granted the Payee shall
automatically be vected in the assignee, transferce, holder or heolders.

13, Maker and/ 21l endorsers hereof Sseverally waive presentment for
payment, protest, notlce-of non-payment and of protest and agree to pay all
reasonable costs of collestion, including attorneys' fees.

IN WITNESS WHEREOF, tke llaker has executed this Promissory Note this
26th day of May.

FAITH EVANCELICAL LUTHERAN CHURCH A/K/A
FAITH EVANGELICAL LUTHERAN CHURCH OF
ARLINGTON JEIGHTS (A RELIGIOUS CORPORATION)

By 3{4'_7\’.___*’;'(2ﬁk7?? —F &’Lff_é‘-gnk

Trugtee
by: (AT 7l
Trustee “

Trustee

PR LR e
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EXHIBIT =C*

This Mortgage is salsc given to secure all
extensions, renewals, or modifications of all or a
part of said Note, to secure the performance of all
covenants and agreements of the mortgagor under the
provisions of this Mortgage, to secure the payment of
all future advances, if any, made hereunder at the
option of mortgagee or future obligations incurred by
mortgzgee for the reascnable protection of the lien
and rpryority of mortgagee on the above described
premiser 'and to secure all other obligations of
mortgagor now or hereafter owing to mortgagee. ’
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Pertection Legsl Forms & Printing Co., Rockiorg, It

70,
HALF OF THE EAST “ALF AND PART OF THE EAST HALF OF THE WEST HALF OF

° SECTION 32, TOWNSHIF 42 NORTH, RANGE 11,
"¢ . MERIDIAN, IN COOK COuNMTYY, ILLINOIS.

—

This Indenture Witnesseth, that the Mortgagor,
Faith fvangelical lLutheran Church a/k/a Faith Evangelical Lutheran Church of
Arlington Hedights (a Religious Corporation)

MORTCGAGE  AND WARRANT
Lutheran Churceh Extension Fund--Missouri Synod, a Missouri not-For-profit s
corporation, 1333 South Kirkwood Read, St, Louls, Missouri, 63122 s
to socure payment of a certain promissory note of even date herewith more
fuliv set forth on the attached Exhibit I & C,
S
\ LEGAL DESCRLPIION: Fehib, ¥ A
. LOTS 51, 52, =3,-54, 55, 56, 57, 58, 59, 60, 61, 65, 66, 67, 68, 69,
71 AND 72 IMN “SCARSDALE" BEING A SUBDIVISION OF PART OF THE WEST

EAST OF THE THIRD PRINCIPAL

P.I.# 03-32-122-028%
Address: 431 S. Arlington Heights LKoud, Arlington Heights, I1.

FAITH EVANGELICAL LUTHERAN CHURCH A/K/A I“A’T}TH?’E‘?}’AN F
hred B [

R

e e =y -~ ~—r »
. g (&3] . (
- DR ey o '
-3
.
e

) X
SER. ATTACHED EXNINIT MAY /g )
o ]

Prepared by: Faith Evangelical Luthern Caurch

431 S. Arl. Hts. Road

Arlington Heights, Il, [
»r
sityated in the Coumy of Cook tn the State of Itilnois hierehy releasing
waiving 1l vigliss undes and by victue of the Homesteat Exemption Laws of the S ale of lianis, and all right 1o ret

passesaion of sabd premises afltee any defadu in payment ar ircach of any af the covs aanis or sgreenients herein comain
prog

[ ({1 [P I'-:x:u:mul,v Pravided nml Agreed, That if defanlt be muade in the payiient of the said ;,7
the

promissory nole , of af any !r':'rl‘illgrr?f, or the faterest theeean, or any pivy Yweroof, a1 the titme and in
awner aliove specilied for the payment ierenl ‘orl in case of waste or son-payient ofteier ar Resessments on sahl
provtises, ar of 4 brench of any of the eovanbats or agreements herein containet, then and fa ZaeY case, e whole of said

!
principal sum and imcrest, secured by the said promissory aole. . in this mortgage ranliooed, shaff there-
apon, i1 the option ol the skl Morygngee, its sucedssory, atloraeys ar assigns, heeaie illluu:!finle'l A and payible; Aml
this Muortgape may be immedintely foreclosed to pay (he same by saild Mortggagers, iy sHecessurs, cuioraeys, or ausigoes;
Andd it shatl be Jawlul Tor the Morigager, ity saccessors, attarncys or aasigns, 1o enter into smd opnn e prremises hereby
prmnied, o any part thereol, amd to reecive and coflect all renis, isstues sind profite tereof,
Ugpsan the Aling of any bith to forectone 1ids Mortgzage in any Court having jarisdiction therenf, sueh Conrt tiay appoint

An Attorney or any propere person receiver, with power to collect the rents, issues
wnd prodfits acisiag vl of said prewises daring the peaddency of such foreelosure sulit, and ansit the tine to redeem the saine
from any sale that may he tinde nmder any decree foreclosing this mortgnge shall expive, amed soch remts, isvies and |lrnl’-
its, when collected, may be applicd woward the payment ol the indebtedaess and costn berein: mentioned sud dexcrilied:
Upon tiling a hill to foreclose this morigage in any court of competent juriadiction, there shadl immeiliately becornte dise

anmil payable, an altnrney’s of soficitor’s fee of a reasonable f_ee Dollars, to he jaxed
an costs in auch suit. And upon the foreclosare and sale of said premises, there shall be fiest pald ot of the proceeds of

stieh sale all expenses of mlvertdsement, selling and conveying sabd prembses, safd
attarney’s or soliciior's fees, uil all other costs Gf such smt, and al) snoncys sidvanced (or toxes, assessments amd other
tiens, thea theee ahadl e paid the polacipad of said note . whiether ilne and puyahife by the werms thereaf ur noi, sad the fu-

rerests thervon.

. ‘Phe Sald Mortgagor. ., covenant 8 anid agree B .'15 will keep ull hulldiugs that may at any time be wpon
sald prremises dnsimcd i osoch companics as e hobders of subd nene ., sl diccel, for theie full instrable vatwe, ansl
wake the boss, il any, payable 1o, snd deposit the policies of insavanee whth the party of the yecond puarr, or hix assigos as o

further security for the indeltedoess aforesuid.

Daded ihis 26th dny of May

&

ARLINGTGN HEIGHTS Sehurde . st
(A RELIGICUS CORPORATION)

e e SEATLL

- Trustee’
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DO ERERY CERTIFY, thatfrustes: T e ™o

}%L Bana L.Schubz
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