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HYRE-ILLINOIS

EXHIBIT A

LOTS TWENTY (20) THROUGH TWENTY-SEVEN (27), BOTH INCLUSIVE, IN FIELD'S
SUBDIVISION BY THE CITY OF CHICAGO, OF SECTION 19, TOWNSHIP 389 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PROPERTY ADURFSS: 2320 OGDEN AVENUE
CHICAGQ, ILLINOIS
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ASSIGNMENT OF R
(ILLINOIS FORM)

THIS ASSIGNMENT made thls_“—_day of __Jvne 1980 oy

Hyre Electric Company, a Delaware corporation

2320 west Ogden Avenue
Chicago, Illineis 60608

(heremn calles tra “Assignor™) to
Alber* J. Pavlick
131 fpagbark Lane
Des Pla.iras, Illinois 60018

v908S8e

P (herein calied the "Assignee™).

N WITNESSETH, That

FOR YALUE RECEIVED, Assignor hereby grants, (ra7sfars, assigns and sets over 10 Assignee all of the right.

» utle and interest of Assignor in and 10 (i) all of the rents, issuzs, arofits and avails and other sums of every kind
and nature uncluding, but not limited to payments or contributiors fr taxes. operating expenses and the like} payable

by tenants {or guarantors) under Leases, as hereinafter defined (all herzin generaily called “Rents™), of and from

the Premises described 1n Exhibit A attached hereto and made a pait heradf (herein cailed the "Premises™), (11)

all leases (herein generally called “Leases”) now or hereafter existing on %1 ¢ an
L ' iherein gener.;!lz; called the "Existing Leases”') mose also
oot i ~tisoy znd any and all guarantees of
: any of the obligations of the tenant under any or alf of the Leases, (iii) rights and clainis for damages against tenants
ansing out of defaults under Leases, including rights to compensation with respect iv reizcted Leases pursuant 10
v Section 165(a) or replacement Section thereto of the Bankruptcy Code of the United Siates and (iv) the proceeds
(herein called “Proceeds”) payable ypon exercise of any option including an option to terminzie or an option to

purchase contained in any Lease.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREED AS FOLLOWS:

1. Assignor hereby grants, transfers and mssigns to Assignee all of the right, title and interest of Assignor th
and to the Lesses, in and to the Proceeds and possession of the Premises, inciuding any and ail of the Rents now
due, or which may hereafter become due under and by virtue of any lease {including the Existing Leases) whether
wnitien or oral. or any letting of or any agreement for the use or occupancy of any part of the Premises which
may have besn heretofore or may be hereafter made or agreed 10 between Assignor or any other present, prior or
subsequent owner of the Premises or any interest therein or which may be made or agreed to by the Assignee, its
. successors or assigns under the powers herein granted, and any tenant ot occupant of all or any part of the Premises,
[ for the purpose of secunng:
: {a) Payment 05 gte i'bdﬁ'"ﬁdo"m evidenced by that certain note (herein called the “Note™) in the principal

sum of §300,000. and any extensions, modifications or renewals thereof, executed by Assignor,
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and dated M_m_._ pasable 10 the order of Assignee, gd sécurﬂ by 3 Trust Deed
and. ot Mortgage (hetein generally called the “Morigage) of the same date. to Assignee. ds morigagee,
upon the Premuses. and filed for record 11 the proper orfice of the County and §iate where the Premises
are located on _____é.l.fd:_ 1940). as Document Na. J}.&m—_ or in Book

Page .which Mortgage and Note are held by or for the benefit of the Assignee.

(b} Payment of all other sums with interest thereon becoming due and pavable to the Assignee herein and
1n the Note and Mongage contained.

(¢) Performance and discharge of each and every term. provision, condition, obligation. covenant and
agreement of Assignor herein and in the Note and Mortgage contained.

1. Assignor represents and agraes that (a) Assignor 1s lessor under the Existing Leases, in each case either
directly of as successor in interest ta the named lessor thereunder: (b) the Existing Leases are not n default: (¢}
Assignor 1s entitled to recerve all of the Rents and (o enjoy all the other nghts and benefits mentoned herein and
assighed hereby: (d) the same have nol been heretofore sold, assigned. transferred or set over by any instrument
now in force and will not at any ume during the life of these presents be soid, assighed. transferted or se¢ over
by the Assignor or by any person ot persons whomsoever except subject 10 this Assignment; and {e) the Assignor
has good rigiitto sell, assign. transfer and set over the same and to grant o and confer upon the Assignee the nghts.

interests, pawers and/or authoniies herein granted and conferred.

3. Assignor 1), from time to time, execute upon request of the Assignee. any and all instruments requesied
by the Assignee to csiry this instrument into effect ar to accomplish any other purposes deemed by the Assignee
to be necessary or appropriate in cannection with this Assignment or the Premises including, without timutation,
specific assignments of aiy L2ase or agreement relating 10 use or occupancy of the Premises or any pant thereof
now or hereafter in effect and nrcspecifically defined hereinr a5 an Existing Lease, as may be necessary or desirable,
in the opinion of Assignee, 10 tousitute the same as an Existing Lease hereunder.

4. This Assignment shail in no wiy operaie 1o restrict or prevent the Assignee from pursuing any remedy which
it now or herealter may have because of 25y present or future breach of the terms or conditions of the Mortgage.
the Note or any other Loan Documents,

5. The Assignee shall not in any way be czipansible for failure to do any or all of the things for which rights.
interests, powers and/or authority are herein granted (v and the Assignee shall not be responsible for or liable upon
any of the agreements, undertakings or obligacions imposed upon the lessor under any Lease or other agreement
with respect 10 the Premtises.

6. The Assignee shall be accountable oniy for such caznas it actually receives under the terms hereof.

7. Failure of the Assignee to do any of the things or eaercise any of the rights, interests, powers and/or
authorines hereunder shall not be construed 1o be a waiver of acy-of the rights, interests, powers or authonties
hereby assigned and granted 10 the Assignee and shall not operate as un extoppel against Assignee in any respect,
or be deemed t0 amend any provision hereof or any other Loan Documerits.

8. The Assignee shall assign this Assignment of Rents and Leases ana avv-and il rights accruing thereunder
to any subsequent assignee and holder of the Note and Mortgage for which yme Assignment of Rents and Leases
is given as addilional security.

9. It is understood that the assignment of the Leases and of the Rents of and from the Pcamises as effected
hereby is an absolute assignment which is effective as at the date hereof and, upon demand by Astigne= to the lessee
under any Lease or to any person liable for any of the Rents of and from the Premises or any part chereof, such
lessee or person liable for any of such Rents shall be, and is hereby authorized and directed to, pay o Of upon
the order of Assignee, and without inquiry of any nature, all'rents then owing ar thereafter acoruing under said
Leases or any other instrument or agreement, oral or written, giving rise 10 an obligation to pay Rents in connection

with the Premises.

10. So long as there shall exist no defauls by Assignor in the payment of any indebledness secured hereby,
or in the performance of any obligation, covenant or agreement herein ot in the Note, Mortgage or other Loan
Documents contained, Assignee shall not demand from lessees under said Leases or other persons liable therefor,
any of the Rents hereby assigned but shall permit the Assignor to collect, upon but not prior to accrual, all such
Rents from (e Premises and the Leases and to retain and enjoy the same: provided that, notwithstanding the
provisions of this Section 10, all lessees under said Leases and all other persons liable for Rents of and from the
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Premises shall compis with any demands for Rents made by Assignee pursuant 1o the provisions of this Assignment
of Rents and Leases without regard to whether or not the same are made in compliance with this Section 10.

It Upon ar at any time alter default in the payment of any indebtedness evidenced by the Note or secured
hereby or by the Mortgage, or in the performance of any term. provision. condition, obligation. covenant or
agreement heresn or mn the Note or Mortgage contained, and the expiration of any pertod of grace with respect
(0 any such default as provided for heran or 1n the Note or Mortgage contained, the Assignee may declare ail sums
secured hereby immediately due and payable and may, at Assignee's opuon, without notice. esther in person or
bv agent. with or without dringing any achuon or proceeding, or by a recetver o be appointed by 2 coun, enter
upon. take passession of, and manage and operare the Premises and each and every part and parcel thereof: and
in connection. therewith, the Assignes may make, cancel, enforce or modify Leases (including Existing Leases), fix
or modify Rerts. repair, maintain and improve the Premises, employ contractors. subcontractors and workmen
in and about.ine Premuses. oblain and evict tenants, in its own name sue for or otherwise collect or teserve any
and all Rents inziuding those past due and unpaid, employ leasing agents. managing agents. attormeys and
accountants in cofimsesion with the enforcement of Assignee's nghes hereunder and pay the ressonable fees and
expenses thereof, and otpirwise do and perform any and all acts and things which Astignee may deem necessary
or appropriate i and abous the Premuses for the protaction thereof ot the enforcement of Assignee’s nghts hereunder
or under the Note or Morzage: and any and all amounts expended by Assignee in connection with the fotegoing
shall consutute so much addincna. indebtedness secured hereby and by the Morigage: provided that (a) Assignee
shall apply any monies collected by Assianee, as aforesaid. less costs and expenses incurred, as aforesaid, upon any
indebtedness secured hereby in such ¢rder and manner as Assignee may determine and (b) the entering upon and
taking possession of the Premises, the ceulertion of Rents, the exercise of any of the nghts hereinabove specified
and the application of coliections, as aforetaid, hall not cure. waive, modify or affect any defauit hereunder or

under the Note or Mortgage.

12, Any tenants or occupants of any part of the-Dremises (including, without iimitation, ail persons claiming
any interest as {essee under the Existing Leases) are heiely authorized to recognize the claims and demands of
Assignee hercunder without investigating the reason for auy sction tzken by the Assignee or the validity or the
amount of indebtedness owing to the Assignee or the existencr cf any default hereunder or under the Note or
Mortgage or the application (0 be made by the Assignee of any <7iounts 10 be paid 10 the Assignee: and: (a) the
sole signature of the Assignee shall be sufficient for the exercise of an/ nghts under this Assignment of Rents and
Leases and the sole receipt of the Assignee for any sums received shali oz » full discharge and release therelfor to
any such tenant or occupant of the Premises and (b) checks for ail or any? pert of the Rents collected under this
Assignment shall be drawn or made payable (0 the exclusive order of the Assiznee.

13. The Assignee shall not be obligated to perform or discharge. nor does it hcrebv-tndertake to perform or
discharge any obligation, duty or liability under the Leases, nor shall this Assignment operate .o place upon Assignee
responstbility for the control, care, management or repair of the Premises or the carrying su? of any of the terms
and conditions of the Leases: nor shall it operate to make the Assignee responsibie or liable for £n; waste committed
on the Premises by the lessee under any Lease or any other party, or for uny dangerous or detecrivy condition of
the Premises, or for any tiegligence in the management, upkeep, repsir or control of the Premises resulting in loss
or injury or death to any tenant, licensée, employee or stranger; and nothing herein or in the Mongage contained,
and no exercise by Assignee of any of the rights herein or in the Mongage conferred shall constitute or be construed
as constituting Assignee a “mortgagee in possession” of the Premises, in the sbsence of the taking of actual possession
of the Premises by Assignee pursuant 1o the provisions hereof,

14. The Assignor hereby agrees to indemnify, defend and to hold Assignee harmiess of and from any and il
liability, loss or damage which 1t may or mtight incur under the Leases or under or by reason of this Assignment
angd of and from &ny and all claims and demands whatsoever which may be asserted against it by reason of any
alleged obligations or undenakings on its part to perform or discharge any of the terms, covenants or agreements
contained in the Leases: and should the Assignee incur any such liability, loss or damage under any Lease or under
or by reason of this Assignment, or in the defense of any such claims or demands, the amount thereof, including
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<osts. expenses. and reasonable attorneys’ fees, shall be secured hereby and by the Mortgage. and Assignor shall
reimburse the Assignee therefor immediately upon demand, and upon the faijure of Assignor 5o to do. the Assignee
may declare all sums secured hereby immediately due and payable.

[5. The Assignee has not recewved nor been transferred any security deposited by any lessee with the fessor
under the terms of the Existing Leases and the Assignee assumes nio responsitility or liability for any securty so
deposited.

16. Assignor will not (a) modify, change, alter, supplement, amend, surrender or accept surrender of any of
the Leases and any attempt at any of the foregoing shall be voigj (b) execute any other assignment or pledge of

the Rents from the Pramuses or any part thereof, or of the Assignor's interest in any of the Leases, except to Assignee:
{c) execute any Lease except for actual occupancy by the lessee thereunder; (d) permit any Leases to become
subordinate to any iien other than liens secuning the indebtedness secured hereby or liens for general real estate
taxes not delinquent; or {e) execute hereafter any Lease unless there shall be included therein a provision providing
that lessee acknowledges that such Lease has been assigned pursuant to this Assignment and agrees not to jook
to Assignse a3 mortgages, Mortgagee tn possession or successor in title (o the Premuses for accountability for any
security depesii required by fandlord under such Lease unless such sums have actuaily been received in cash by
Assignee as security for lessee's performance under such Lease, without Assignee's prior written consent.

17. Assignoriins not, and will not, accept Rent in advance under any Lease (including Existing Leases)
excepting only monthiv/rents for current months which may be pard in advance.

18. Assignor will (8120 Mortgages's request, cause this Assignment 10 be served upon the lessee under each
Lease: (b) at Asuignor's sole cost #nd. expense, cause this Assignment 10 be recorded and filed and re-recarded and
re-fifed tn each and every public uffice in which such filing and recording may be necessary (o constitute record
notice of this Assignment and the terr s and provisions hereof as applicable to the Premises; (c) at all times promptily
and faithfully abide by, discharge or periorm all of the covenants, conditions and agreements contained in each
Lease; (d) enforce or secure the performance ¢f 2l of the covenants, conditions and agreements of the Leases on
the part of the lessees to be kept and performes (2) appesar in and defend any action ot proceeding anising under,
growing out of o7 in any manner connected with any Lease or the obligations, duties or liabilities of Assignor, as
lessor, and of the lessees thereunder. and pay all couts 2nd expenses of Assignee. including reasonable atiorneys’
fees in any such action or ptoceeding in which Assignue io2y appear; () furnish to Assignee, within ten (10) days
after a request by Assignee to do so, & written statement ~oriaining the names of all lessees of the Premises, or
any part thereof, the terms of their respective Leases, the spaczs “ccupied and the rentals payabdle thereunder, and
(g) exercise within five (5) days of the demand therefor by Assifnze, any right to request from the fessee under

any Lease a certificate with respect 10 the stajus thereof.

(9. Upon payment in full of ail indebtedness secured herely, this Assignmen. of Rants and Leases shall become
and be void and of no effect.

20. This Assignment applies to, inures to the benefit of and binds al! parties hereto, thoizlei. legatees, devisees,
administralors, executors, successors and assigns and: (a) wherever the term “Assignor” is used her2in, such reference
shall be deemed to mean esch Assignor whote name appears below, severally, and all such Astigrors, jointly and
severally, and their respective heirs, legatees, devisees, executors, successors and assigns; (b) whersver the term
“Assignee” is used herein, such term shall include al) successors and assigns, including esch and every from time
to time owner and holder of the Note, of the Assignee named herein, each of whom shall have, hold and enjoy
ali of the nghts, powers and benefits hereby afforded and conferred upon Assignee as fully and with the same effect
as if such successors and assigns of Assignee were herein by name designate.] as Assignee; and (c) the term “Existing
Leases" shall refer to the lease or leases described in Exhibit B if so attached hereto, whether one or more than

one, if any,

21. In the event any lessee under the Lesses should be the subject of any proceeding under the Federal
Bankruptcy Code, as amended from time to time, or any other federal, state, or focal statute which providss for
the possible termination or rejection of the Leases assigned hereby, the Assignor covenants and agrees that if any
of the Leases is so terminated or rejected, no settlement for damages shall be made without the prior written consent
of Assignee, and any check in payment of damages for termination or rejection of any such Lease will be made
paysble both 10 Assignor and Assignee; and the Assignar hereby assigns any such payment to Assignee and further
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covenants and agrees that upon the request of Assignee. it will
the proceeds of which will be applied to whatever portion of the indebtedness secured by this Assignment that
Assignee may clect.

23, Any nouce which any party hereto may desire or may be required to give to any other party shall be in
writing, and the personal delivery thereof ot electronics facsimile transmission thereof, or the passage of three days
after the maihing thereof by registered or certified mail, return receipt requested, or upon the next business day
atier tumely and proper deposit, charges paid. with any overnight carnier with respect to next day service, to the
addresses intiaily spectfied in the introductory paragraph hereof. or to such other piace or places as any pany hereto
may by nonce 1n wnting designate, shall constitute service of notice hereunder.

23. Nothing heren contained shall be deemed to imply the consent of Assignee 10 any Lease contairung an

option, nght of first refusal or similar right to purchase all or any part of the Prenuses and no Lease shall contain
or provide for such nght, and no such right shall have any force or effect or be enforceable aganst the Premises

or any part thereof, without the prior written consent of Assignee.

upon it as Tiusiee as aforesard. and no personal liabilily or responsibility shall be assumed by. nor aLs
asserted or enforced against it, s agents oc employees on account hereof, or on account of apx-profmises, covenants,
undertakings or agrzements herein or n said Note contained. either express of impted: all such liability, if any,
being expressly waried and released by the mortgagee or holder or holdess-oTSaid Note and by all persans claiming
by, through or under tai? Mortgage or the holder or holders.-ewWer or owners of said Note and by every person
now or hereafter claiming ary nght or secunity thezaunder. It is understood and agreed that Assignor, individually
oc as Trustee, shail have no okligation 1o 0 the performance or non-performance of any of the covenants or
promises herein contained, and+i@T not be liable for any action or non-action taken in violation of any of the
g covenants herein co "1t is Turiner understood and agreed that the Assignor is not entitfed to receive any
k) of the rent or profits of ot from s71d tiust property, and this instrument shal! not be construed as an admission

Y90888E

IN WITNESS WHEREOF, the Assigno. has executed this Assignment of Rents and Leases as of the day.

- month and year first above written. HYRE ELECTRIC COMPANY, a
4 Delaware corporatiﬁ
, By:

Mmﬁyn/ S M

THIS INSTRUMENT WAS PREPARED BY:

Geoffrey I. Edelstein, Esq.

RUDNICK & WOLFE

203 North LaSalle Street - Suite 1800
Chicago, Illinois 60601
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STATE OF M__)
) 88

COUNTY OF )

IQW , @ notary publie ikand for said County, in the State

aforesaid, do hereby certif{ Jihat '
personally known to me to be the Lo of Hyre Eleetric
Company, Inc., a Delaware corporation, &hd perSonally known to me to be the same
person whoce name is subseribed to the foregoing instrument, appeared before me this
day in perssn and acknowledged that as such he signed and
delivered tne sild instrument and caused the corporate seal of said corporation to be
affixed therets, pursuant to authority given by the Board of Directors of said
corporation as nis ‘ree and voluntary act, and as the free and voluntary aet of said

corporation, for the'usss and purposes therein set farth,
Given under my hard and official seal this / day or%ﬁ_/ 1890,

(R vaizs-

Notary Public

My ’?hm ion Expires:
' ~ OFFICIAL SEAL "
27 49/ ROBERTA M. TOBY
T NOTARY PUBLIC, STATE OF ILLINOIS
¢ CONMISSION EXPIRES B/RTISE
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