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THIS MORTGAGE ,"Mortgago') is madv this 8TH day of _ JUNE
1980 botwoon Mortgugor, MICHAEL E. LEBEAU AND GEORGINE 8. LEBEAU, HIS WIFE
{hereln "*You," **Your" or *Yours'} and Lho Mortgageo, Citibank, Fedoral Suvings Bank, o corporation organized and axiating

under the lnws of the United States, whoso nddress ia Ono South Denrborn Strost, Chicugo, Ilinois 60603 (horein “Wo,! “Ug"
or "Our"). MICHAEL E. LEBEAU AND

WHEREAS, ... _GEQRGINE . 8, LEBEAU le lnrv) indobted to us pursusnt to an
Equity Sourco Accornt Agreomont (" Agreoment') of oven date heroof, additionally secured, if opproprinte, by n Securily Agroo-
mont and Collater:i &ssignment of Bonolicial Intorost in the lund trust holding Litlo to the proporty (Security Agroement'’), In
the principal sumof UG §.....60,000.00 vt [YOUr “Crodit Limit") or so much of such principsl ps may
be advanced and outstnading, with interest thoreon, providing for periodic installment paynents of intorost, optlonal credit lif
and/or disabllity insuranca uremiums, and miscellsneous foes and chargos for ton (10) yoars from the duto hercof, thernafter, for
poriodic instaliment payrienia ol 1/240tk of the Culstanding Prineipal Balance (or such groator sum us nocessury to fully repay
the Outatanding Principnl Bolinca b full in substantinlly oqual instollsents of principal by the Maturity Daie as more fully provided
in paragraph {C) horeof), interout, ~ptionnl credi life und/or disnbility fnsuranco promiumes, and miscelluncous foes and churgaes
for twonty (20} yoars: all such suma, |/ »wb sponer paid, boing due and payable approximately thirty (30) yonrs from the dato hereof
(tha "Maturity Dato.")

T'e securo to us (a) the ropayment S tnitindobtodness ovidenced by the Agroemant, with {nterest thereon, the payment of
all othor sums, with Interost thereon, ndvaiced in neeordanen herowith to protoct the security of Lhis Mortgoage, and the perfor-
mance of thu covenants, and agroements horeils cortnined in this Morlgege, and (b) the ropayment of any future advances, with
interest therecn, made to you by us pursuant te-pesagraph 7 hereof, (auch sdvances pursuant to paragraph 7 hereof of principal
madao after Lhe date horeof being roforred to na “‘futirr pdvances', and (c} any "*Loans’ {ndvances of principal aftor tho dato hereof)
as pravided for in the Agroement (it being the intent.on'of'us and you that all auch Loans made after the dote hereof enjoy the
aame priority and security heroby created as if nli sueh Fiuanw hind been made on the date heraoh) end (d) Lhe performance of your

* 'covenants and agreemeonts undor this Mortgage and the Agreaiient secured hereby, For this purpors, you do hereby mortgago,

grant, convey and warrant (untess you ere an lllinols land tiuat, in which caso you mortgage, grant, convey and quit eluim) Lo
us tho following described property located in the County of ___ CORK and State of Jlinois:
THE NORTH 50 FEET OF LOT 3 IN BLOCK CS4 _IN THE 'TOWN OF DUNTON
(NOW THE VILLAGE OF ARLINGTON HEIGHTS, PZING IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTIGON 29, TOWNSHIP 42 FORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (COOK COUNTY, ILLINOIS.

P.IN. No.__ 03-29-310-007

: 408 NORTH EVERGREEN AVENUE " ARLINGTON MILIGHTS
which he of Hdtreet) - _
ﬁmgw&?g L) (state and 2ip code), (hercin ‘Dioperty address’);

lcity),

Together with all tho improvements now or hereaftor srected on the property, and all easoments, rights, appurtonances, ronts,
royalties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or hersalter a part of the property,
All replacoments and additions shall also be covered by this Mortgage. All of the foregoing is referred to in this Mortgage as
the “property." '

You covenant. that you sre lawfully seized of the estate hereby conveyed and have the right to mortgnge, grant and convey
the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an Illinois land truat,
warrant and will defend goneraily the title to the property against all claims and demands, subject to any encumbrances of record.

You acknowledge that this Mortgage secures an Agrepmont that contains previsions allowing for changes in the interest
rate, and that we may, prior to the-maturity of the Agreoment and subject to certain conditions, reduce the Available Line of
Credit and/or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and sgree as follows:

1. (A) Payment of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on the
indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premiums imposed by the Agroe-
ment, the Securily Agreemont, or by this Mortgage. .

{B) Line of Credit Lonn. This Mortgage secures a Line of Credit Loun Agreemoent, You will enjoy access to that Line
of Credit during che first one hundred twanty-one (121) Billing Cycles nssigned to your Account. Each Billing Cycle will be approx-
imately one month, (Your initial Billing Cycle may be leas than one month), The Revolving Line of Credit Term of tha Agreement
is therefore approximately ten (10) years long. You agree to repay the principal amount of the Loans advanced during the Revoly-
ing Line of Credit Term of tho Agresment during the twenty {20) years commencing at the cloag of the Rovolving. Line of Credit
Term. Thia repayment term is referred to herein and in the Agreement ns the Closed-End Repayment Term. The total term of
the Agreement secured by this Mortgage is therefore npproximately thirty (30) years,

T Citibni, Fedeent Savings Hank g()"l T

Onie Bouth Deabomn Sirest

Chicega, iL 80603 EQUITY SOURCE ACCOUNT MORATGAGE FORM 38810 &80 PAQE 1
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Bllllng Cyele, you agree to pay on or before the pnytwent dus date shown on onch periedic Billlng Statoment the Minimum Pay-
nwnt Dus for that Billlag Cyclo, Tho minlmum payment dua lo Lhe sum of the following char gos heerved or incurred in vhe Billing
Cvclo- {1) Financo Chorgos; {2) promiums for Oprionad Crodit Life and/or Digubility Tusurance; (3 the Annual Fee; (1) all othor foes
ondl chargas Ineurred pursuant to the Agreoment except. fuos and churges charged Lo your Account at tho incoption of thu Agree
munt as pormitted by Paragrapha 11{3) and (C) of the Agrevmont; (8) prineipnl necossary to roduceo the Qutsinnding Buoance of
your account to your Crodit Limit; and (0) any pust, due payments, Pho payment due date for onch Bllling Cycele s approximatoly
twonty-five (25) days aftor the close of the Bilting Crrelo, During the Closed-End Ropuyment Tarm yau agroo to pay on or bofure
tho puyment due date shown on ench Poriedic Billing Statement o minimum puymum duo computed in tho same way s abovo,
plus 1240th ef your 1nitinl Closed-Bnd Principal Balanco (the Prinelpal Bulanen ewod by you Lo us ut the vnd of the Ravolving
Line of Credit T'orm). (11 you have used ah Equity Sutiree Account check thid hins not boun posted to your nccountl as of the Conver
sion Date, ke defined in the Agrooment, nnd that ehock is subsequontly pakl by us os provided n parugraph 2 {0) of the Agros
munt, your minimum paymont thorenftor will includo, (nstoad of 1/240th of your Initial Closed-End Prineipal Bulance, o fraction
of tho cutatanding prineipoi balanee uftor payment of that check thal hos o numarator of 1 and n denominutor squid Lo the numbor
of Bitling Cyclos lolt tn the Closed-End Ropayment Torm, so Lhat your necount In fully pald In substantinlly egual prineipal install-
ments by the Maoturity Dato,}

(D) Yuterost During the Rovolving Line of Credit Term,  You agroe Lo pay interest {n ' Finonee Charge') on the Qutstand:
{og Principal Bolance of your Egulty Sourco Account during the Rovolving Line of Crodit ‘Form ax detormined by the Agreemynt.

Tho rate of interest (" Annunl Pereentoge Rate'') will bo dotermined and will vary bhasod upon v *' Reforonee Rutn", I'his Rofer-
once Hate shali bo tho arime ento of intorost ag puldished In the Muney Rates Soction of Lhe Wall 8Lroet Journs) on thy first busk
neas day of oach mont),, regurdioss of whon such rates wore quoted by the Commereial Banks to tho Wall Street Journal, ‘e
Referonee Rato Is dofinsd by the Wall Stroot Journal us the buso rate on corporata loans nt nego U.8. Monoy Conter Commuoreial
Bunks. In the event mors than ane Refuronee Rinto s publishod by the Wall Stroot dournal for nny spplicable duy, the lowsst rate
so publishwl ahotl apply. 12 tbe event such o Rteforonco Raoto conses to bu published by Lhe Wall Streot Journal, wo will seloct
a now [oforenco fale thut i@ Faand upon comparable informntion, and (f nocessnry, o subustituto "Maorgin®, so thut the chango
in the Reforenco Rato results iavtatantinlly the sume *Annunl Pereontage Rate” required undoer the previous Roforunco Ralo,

The Referonce Rate so determiaed shall bo effective for uny Billing Cyele thut boglne in that month, Howevor, Lhe Rueforencn
Rato offoctive for your initlal Billing FixCio shall bo dotermined in one af two ways. [ your inltial Billing Cycle 131ling Daly oceurs
in the snmo munth as the effective duto of this A groomaent, the Reforonco Rato shidl be Lhe one detormined on the flirat businoss
day of the proceding month, 1 your inilinl 33 ang Cyelo Billing Date oceurs In the month aftor the effective doto of Lhis Agrooe
ment, the Hoferonce Rate whall bo the one doterrtned on the first business day of tho month In which the offective dnto of this
Agrogmont occurs,

Your rato of Interost (" Annual Pereentage-av'’) shall he tho Referonce Rute plus o " Margin® of .,ONE_‘S.'_]:(_"“W
{ 1.25 ¢b) poreont for tho applienblo Billing Cyuls)

Financo Chargoy will bo assessed on n daily basls by applying the Dally Porfedic Rate (thy " Dally Pevlodic Rate™ §s Lhe Anauan)
Porcontage Rate applicablo to thit Billing Cyclo, divided vy 3686} Lo tho Iaily Prinelpal Balaneo on your Fqulty Source Aceount
for ench day of the Billing Cyclo {in which there fn an Quistoanng Peincipal Bulance,

(E) Intereat During the Closed-End Ropaymont Term.. You agroe to pay interest (0 Finunes Charge) during chu Closeh
End Repaymeont Torm on the Outstanding Prineipal Balnnee of yow Equity Source Account which has not been prld beginning
on the day after the Conversion Date and conbinuing until the full Gutatanding Principal 3alance haa buon paid, Your Guistanding
Principal Balanco at Lthe beginning of the Clogod:Bnd Repaymont Fermdie Lhat sum discluged on the periodic Billing Statomont.
for your One Hundrod "I'wenty Flrst (121at) Biillng Cyclo ug tho Outsturdisg Prineipal Bolanco and {8 roforred to heroin as the
*Initinl Closod:-End Principe) Balance™, 1 you huve used Equity Source Acionnt chocks that have not beon pested to your account
ag of the Couvaerslon Date, and those cheeks are subsoquontly paid by us, your inftist Closed- End Principal balancoe will be incrensed
on suheequent periodic Billlng Statements to reflect such Loans,

"Fho rate of intorest (Annual Percentage Rate} during the Closed-End Ropaynical/l'orm will be dotormined and will vary based
upon tho Reference Rate doeseribed in the Agreemont und in Paragroph 1 (D) hervo!,

'Tho "*Current Referonce Rate" is the most rocont Reference Rute nvallable sixiy (60" duya prior to onch “Change Date',
(dofinad below],

Each doy on whick the Intorest rate effoctive during the Closed-End Repnymont Terny miy change, and the first day of the
Closed:Eind Ropaymont Torm, is o Change Dute'’. Interest roto changes during the Closud-Enid Rennyiment Term may oceur on
the first day of tho Closed-End Repayment Torm and on tho sume day of the month every twel e (12} months therenfter.

The interost rate effectivo on the Firat Change Date will ho the Current Reforence Rote plus a Micrg1rof QONE_&_1/4
(1« 25%) percent. On ench succooding Change Date, wo will determine the Current Reference Rata, rad the now inturost rate
will bo equal to the Current Refurence Rate, plus the Margin of DONE. & 1/41 1.2%n%) paréonu

Each new interest rato will become offoctive with each Changs Date, and will bo roflected in tho pay,=er v due inmodiately
aftor that Change Date.

2 Funds for Taxes and Insurance, Subjoct to applicable law or to o wrillen weiver by us, you ghall pay Lo usg on tho day
periodic puyments are due undor the Agreemont until this Mortgago is reloasud, a sum {"funda’j squal to ono-twelfth of; {a) yearly
tnxes and assessments which may attain priority aver this Mortgege; (b} yearly leasehold payments of ground rents on the prop-
arty, if any; lo) yearly hazard insuraneo promiums; and {d} yoarly morlgage insurance premiums, if any. These items are called
“escrow items,” We may estimate the funds due on the baasis of current danta and ressonable estimates of future escrow Itams.

Tho fund shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
ngency (including us if wa are such an institution). We shall apply the fundas to pay the escrow {tems. We may not charge for hold:
ing and applying the funds, analyzing the account or verifying the escrow items, unless we pay you interest on the funds and
applicable law permits us to make such a charge. You and wo may agree in writing that interest shall be paid on the funda. Unless
an agreenment is made or applicable law requires interest to he paid, we shall not be required to pay you any interest or earnings
on the funds. We shall give to you, without charge, an annual accounting of the funds showing credits and debits to the funds
and the purpose for which each dobit te the funds was made. The funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the funds held by us, together with the future monthly payments of funds payable prior to the due dates
of the oscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al your option, either
prompiy repaid to you or credited to you on monthly payments of funds, If the amount of the funds held by us is not sufficiont
to pay the escrow items when due, you shall pay to us any amount necessary to make up the deficiency in ene or more payments
as required hy us.

- 9CESKEL

Citibank, Facderal Savings Bank

Onir-Soulis Doarborn Sipot
iChicago, Ii. 80803 EQUITY SOURCE ACCOUNT MORTGAQE FORM 30610 4/90 PAGE 2
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e .
?»’:%;1?;5.: This Initial Reduced Rate Rider is made this 8TH _ day of
JUNE L1980 and is incarporated into und shall be deemed to amend und supplement the

‘l - " . 4 ' 1

5. Mortgage, Deed of st Security Deed (the *'Security Instrument'”) of the same dite given by the undersigned (the
08 ‘ v e gned

g "Borrower'’) to secure Buprewar's Bguity Sonvee Aceount Agreement with Cliibank, Federal Snvings Bank (the **Lender'!)

g},} of the same date and covering tie roperty described in the Security Instrument aml located at:
}*}‘ 408 NORTH EVERGREEN AVENUE
o ARLINGTON HEIGHTS, ILLINOIS 60004

Notwithstauding the provisions of puragriph 2(13) of the-Gecurlty nsirument, for the Fiest Seven Billing Cycles
only, during the Revolving Line of Credit Term, the Margin shull be zers percent (0%), For the remninder of the Revolving
Line of Credis Term the Margin provided in puragraph 2(1) of the Seeusity Instrument shadl apply, snd will be effective for
Lonns requested thereattor and for the then outsiending Principn) Balance he Borrowet's Account,

' By signing below, Borrower nccepls und agrees 1o the terms und provisions sontained in this Inhint Reduced Rae
e Rider,

A éé&-&smm

Borrower = WICHAEL E. LEBEAU

. -
_@m@%ﬁmmm
Borrower GEORGINE 8. LEBEAU

i L
et CHIbanK, Felers) Savings Bank
One Gouth Dawrtorn -
Chigago, fencis SO0 BQUITY BOUNRGE ACCOUNT INITIAL REDUCED RATE RIDER FORM 41308 (4/00)

ISESBBT




- . UNOFFICIAL COPY

AR ' i, 'I,\ "
A T
1‘-'1:," RN AR

(J
55
&
o
©




444-094-7947

- '::qgl"’“ payment in full OLIJ!N@NE’ E}- L@lkltﬁm iq@»@l@%)&t. ‘\ﬁ shall promptly refund

to,you any funds hetd by, us, If undor paagraph 20, the property Is seldl or.dequired by S o sholl upply, o lagar, than Inmedi
] s‘gt,‘el\y‘priqr to the snlle“o[ ,thp'p;opert‘}!{ Pr_nl};q{acqu_llslt.x by us, any funds held by us at the 1) 00 ,apgligu;;onl 93 q;_cre(!iit‘: aémnat
it SRR (1S PR R ) a2 A Ry £ N LR : N A O Y I £ R N LA Attt {2 AR DI FY F R H TN A R AT B
the sums secured by this Mortgege. '~ 00 _ . o . e e L '
T O N A g AN LA RO L KA A _.—(ir{..-. R R IR T ‘=ki-llf‘ LA R T T R L T 1SS A PRI g eaty
"' The/above and foregoing provisions contained in this paragriph 2 rélating to poymient by yoi'ts vis of funds In escrow ‘shall

¢ g ; e L ALOTUID 4 NSRS N O T Sl R N L N (R Ot T LS ' FSeaLe) g3
b%?’ﬁﬁ‘:’ﬁ?ﬁ'ﬂg}t?“g s you are required on th,‘.’. date hereol, und continue after the daty hereof, t:p‘r_na'kufqmparql;gl_a‘p:,xyﬂmqtilnf

finda in sscrow to thb holdar'of o Note scired by a morbgnge'or similir sdourity dgreomant on bho property Which such mortimge
or gimilar gecurity. sgréomont hns pricrity dvar this Marbgags, You dgree to providoiis with proof of paymenit, of such funds in escrow,
oy Su ARpHeation of Payments, . Unlgss applicablp law pravides obherviag, all ae-i(m,fmlﬁ..-'.vsqixa:)l’.lm uf udey the Agreament.
and thin Mortgage shujk bo npplied, first to the, Finance Charge.stajed in your, oldest, past dye porladic Bliing Statempent, if any,
and then (d‘t,;rlnsé,t,lfe‘ﬂlpsqmnd Repayment Term),to, the fraction of the Initial Cloged;lind Lrincipal Bolpncn,dys,for, the aurng
Beriodje Billing Statoment, .Ppy_mqn@q will then be gpp}igc}l“sinyl_lg{]y_ t'lg_,gimgq?iphnfgeu und the fraction of the Initinl Closed-End
Principal Balance due on the ngxt gidest past dug statomunt, and Lhon to successive pasl,duc statements, until ull pust dye Finance.
Chargos and the fraction of the Initiul Closad-End, Principal Bulance dug, urp fully paid. ‘Thy haianca of your puypenta,will noxt
be applicd, to. thy amounts stated duc op the current, perindic Billing Statomont, in the following order; (1) ipsurgeco bremiyms,
billed and past,due; (2),2ny, Annugl Feo,which is dun and pryable: (3},any. othor chargg, excluding insurance preminms; authorized
by the Agroement; (4}, Finance Chiprges bilied but not pust dug; (6} insurance promiwma billed but ot vet past dugas of tho current,

_statemont; and (6} paymunt of sy, Quistanding Prinalpul Bplance. Any balnnce of puyment will ha buplied to.paymant of all Flgagep,
Chierges which accrue,uf ter.the Ppriodic himng,smypmgqt dnte and prigr,to the dato payment was recolved by tis. Any remaining
amount will creat a vedit balance. Charges incurred pursuant to puragraph.7 horeof will be trooted ug Finance Charges for pur-
Woftnpp"c“tir.“ﬁf plwmmtao:‘Ey! P 'I‘l‘l'r‘-.‘-w‘. o LY -;"‘"i . I‘:»:E"l.? S} cmdT iy t§|- ng.' ‘-:,"A,-t--‘l.-. A 1.
sopr Ay Gherges; Liosa. You ahall pay wll lnxus, nagosamgots, chirges, U.Ja.u#nml.imn.nﬂ%l-.im.l.u!ﬂ.thr.lﬂlm,lm}'l.tr_’@.«a tho propyrty. which,
mpy, attain priority over this Martgago, und Joasoheld paytwenty or ground ropty, I any, Yau sholk ppy those obligations in the,
mpnner, provided in paragrrph 2, or {f not pald fn thut mannar, you shall pay thei on time dirgetly L, the person,gwed paymonts,
You.shall promptly furnish (a4 all natices of gmounts to be pald under this paragraph, [f,you maky, Lhese pryments directly,
you, apall, promptly. furnish ta s <eseipty evidenging £he PRYIMENY, .. (i, i o i G e g e

o zqnByyc Hauurd Tnaurance, | You riell koop the improvemanta now,exigting or, horoflur sreelod on.tho property, ingured, ngainst,
Loup iy fixe, any, huzurd.dncluded witkinuhe bopin, oxtondyd cuyerpgo's upd any. othar hazgrd for which wo ruguiry nsucpaey, This
insurange shall ha mpintained in tho amoynts ang. for the periods thut wo raquire, The insurunce currior prayliting tho ingurpties
shal). bo, shogon, by, you subject to oyr apn:o’ ai, which shall not b wnrapaonably. wikhheldh o o e s

[ 1Ml insurnnee policion and renowaly. shinll braccaptable Lo us and, shall [ngludy, p standard morlgagy, slayee, W shul) pave,
the rjght tohold tho policles ungl renowals. 1 we roquire, you shall promptly give Lo us ail recelptas of peld promiume end renewal,
netjces, In. the uvent of Joss, you shall give promyt actice Lo the insuranie carrler. ond us, We moy.make proof of Joss il not made,
Prnmpgily.byyou~- R R I | L ] v A N PR L T [ I L n'-v-.;:.'.'_lii' 10 '-ﬂ_.ll,!:-u cisohe
uovres Unlosa we and. you othorwise:agree.in, writing, inswringo, praceds ghall be applied to ruestoration, oy repair, of. the praperty,
damagon, if the restaration.or rupuir is economicpily feeqione and our geeurity is not lospongd. 11 Lhe rentorition, or repuir is pot,
cconomically feagible.or our security would bo lassoned, the v urence proceeds, shill ho applivd Lo, Lhe eump svcured by this Mort:,
gege, whether or not then duo, with any excoss paid to you. 1i you abandon the property, or do nol unawor within thirty (30) days
& Bylice {rom.us that the insurance curvier his.offorgd to settle 4 clidm, wo, may. collagk the insurnnen, procosds, We inay use the,
proceads, to repair or rostore tho property or Lo pay suina secured vy’ Lbis Maortgnge, whothor or not thep dug, 'Phe 30-day, period
will;begin when, tho sotlee fa glven, . L L T L e e e ene e g i, e s
(e U RS We g you okherwlsa ugren in writing, any applicotiop of praeyads Lo prineipal shuil nab oxtend ar postpope the dug .
date of the paymanta roforred Lo In paragrashs 1 and 2 oy ehupgo Lhe prvoyiat ot Lha prymonts, L under parograph 20, Lho property
le.ncguired by uy, your right to any ipsuranco pollolos niwl procgods rasuliiig (rom-amnge Ly bhe property prior to the acquisition
shull pnag, to uv to the oxtont of Lhe sums secured by this Mortgige immedinely’ prior Lo the nequlsition., ' '

8., Proservation nnd Maintonnnce of Propoptyi Loasehoids.  You shall not guatro2, dumago or substantiol]

NIRN " [
-I'.P’;'f'!f#‘.’ the prop:

6;;&,,:;\119;@; the property to deteriorate or cominip, waste, 1 this Mortgago fs'op o luncelild, you ghipll{qm{}pl_x,y th, pi}pln'rQOquqnu
“mirgo lnlois wo ‘the merger

of the Joase, pgt 1f you nequire fuy Litle Lo the praperty, tho loysehold wng feo title shalags AHTKY Llinloks wo agroo to'L
in writlng, . ‘ G ‘ o chfbael

o il AT [ T IR T RN v n (R R PRI LRSI EOY R CR e R NN PR TR RS
e :_,‘,'_f.‘-i’ Pratoctlon af aue Righta in the Property; Murtgage Insuran lq, i ‘}.f‘x_lxlll,[{tllJ“lzp_pH:“f;} 0, e, ,‘2‘;?’=‘.’.!’{!!!t:§ Jlll}§|| srvomonts
contpined in yhis Mortguge, or Lhore by n gl proceuddings thnt oy signjflaguily uffucy vl Hihte i Uia sroporty faiich we i procend i
in hunkruptey, prohnty, for cogdemization gr to enforca lawa or Regulubinnil, then we iy, do ang pay for, w 1REOVOE [0 locagdary
to pratoct the,valyp,of the property pnd our rights in e propurty. Oy netion may ,Inéluq'tq.pryll_n'\;,;‘,;n__»,j sumy gocyrod by o llon
which has priority over thiy Mortgayo, nppoiringin court, puying ronsoniblo attornoyn’ foon and onlorins, on th! property to mnke
ropadra,, Although we muy take sction under this paragraph 7, wo do not huyo todowo, - S0 L
1 Any pmounts disbursed by us undor thia puragriph 7 shalt bocomo additionn! dobt of yours secured by ibis Mortgags. Unlons
yound wo agraq Lo alher toripy of prymont, thego ginounta shisll beak Interest from thy diteof dishyrpomont =i the rito proyidud
in tﬁo\a\kr@gmwgb.nnd shull bo payable, with Inlgrost, wpon notice fr m ;}Il‘u“l-q you requesbing piyment, 0
.. 1 WO Foquito mortignga Insurinee &b o condition of muking i loah secured by this Mortgaga, you shull'pay io promiiiie
raquired to muintain the Insurance in effect until sych time o2 Lthe requiromont for, the insurango torminites In uceordance with

your and, oyr wristen ngroomont or applicabli nw,

B dnppagtion. W or our agent may, _I_l\l\h}tj f_g'i‘u';,im_“ut)tu ontrios upan and inspoetiong of thy p’riii;q’ﬁ:yi. W nhitlf give you notice
li'!ﬁﬂ“,‘-.’f."“" gf or prior to an inspection spocilying réugonuble enusg (o1 the wpection,  © T -
~ 9. Condpmmation. ‘'Iho proveeds, of iy nwurdd or'cluim for damagus, diruct or (!()'I.I‘Hgl'll‘l.‘[or"ll_-‘l‘lllll.' In connoetion with any con-
tgqmllx_q‘:;lpn or othor taking of any part of tho proporty, or for cenveyance in lou of condomination, uro huroby nisigned and shnll’
bappidtows.,, o, - e e et
,;;,"t',-f.F}‘l_i‘ the oyont of.u totul Laking of the property, ¢he pracoeds shull bo applied Lo thy sume soeured by ‘thia} Mortgage, whather
or not then due, with any oxcoss paid to you. [n the event of a partlal tinking of the propurly, unless you und we @thgrw]»d‘ pgrec
In Writing, thy sume svcqrud by this Mortgugo shalt by rediidéd by the wiouiiil, of tho proceeds malkipiod by Lo following frackicn:
(w)-tte, Lol amouint of thy surns seenrod lmodintuly bipfore Uho tuking, divided by {1 thio falr mynrkot vadub of the proporty i
th b-q":?‘r?n‘:h?'!'u"'-‘h‘lg'inf}\!',"'b{..]1‘!'|0‘.’ “-h:‘.nmbé'p“;!.’ LU J’Hu- AN M 1; A ]x: ! cabeaaog b ’r! IHI:‘I IEL -"x‘n 1 ll‘\' 'li l‘n[ T . "
1f,you nbandon thy propurty., ar, Iy nfier notico by us 10 you Wit tho condemngy nffors' Lo mnke i award or sottle o elnlin
{ar damagos, yoy il to respond to us within thirty (30) duyd nfler the'dute the notico in given, we urd nuthorized to colluct and
apply, the Rroceods, at our option, elther to restorntion or ropair of Lh‘oll‘:rqpu‘_rltxpr to Lhe sums svcurad by thjs Mortgnge, whother
?': !.lgi’;l."n”tn‘\luu'\ii T L S U N I B wl" PR TR TR I CO0 SRR ;h-.‘-;,' ' ol d 1‘-'I ‘;,”J.- RERTH ;‘E‘*lf.‘h ;j,' Toit teky -(.; .'.‘n‘
piy: 1inieas we and.yoy otherwine agroe in writing, any. applicotion, of procestis Lo principal shull pot,pxtopd or postpeng the dus
date. of the. periatlic. puymqnts reforrad to in purugraphs 1 wnd 2 or changu, tho amount of such.poymonts, « ... ..o .
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e Y .
t 21+ Possesaion, Upon Hlm F:Frgl@dﬁbgm@ ; ‘ @- and at any titne prior to the expi-
rajion of any period of redemp ol i@u {ciaf eals, w rioh, DY ag orl Judicially appointed rocsivert shell bo enti-

tleq to enter upon take possession of and menage the property mnd to collect the rents of the property including thoee past due.
Any ronts we or tho Receiver collect ashall be applied first to payment of the costs of managoment of the property and collection
of ronta, including, but not limited to, recoiver's fees, premiums an receiver’s bonds and reasonable attorneys' fees, and then to
the sums eecured by this Mortgage, _
. 22, Rolease. Upon paymunt of alt suma secured by this Martgage, wo shall release this Mortgage without charge to you.
We shall pay any recordation costs, )
23. Walver of Homestead. You waive all right of homestead exemption in the property,
_ 24. Trustee Exculpstion, 1 this Mortgage is executed by an Illinola land trust, trustoe oxocutes this Mortgage as trustee
as aforesald, in tho exerclse of the power and authority conferred upon and vested in it us such trustee, and it is expreasly under-
:stood and agreed by us and by every perasn now or hereafter claiming any right or security hereunder that nothing contained
herein or in the Agreement secured by this Mortgage shall be construed as creating any lability on the trustee personally to pay
sajd Agreement or any intereat that may accrue thereon, or any indebtedness accruing hersunder or to perform any covenants
either «:xprass or implied herein contained, all auch liability, if any, being expresaly waived, and that sny recovery on this Mort-
gage and the agreement secured hereby shall be solely against and out of the property hereby conveyed by enforcement of the
provisions hereof and of aaid Agreoment, hut this waiver shall in no way affect the personal lisbility of any individual comabier
" . or guarantor of the Agreement, L . o :

Dateq: JUNE .8, 1990

¥

IF MORTGAGCE IS AN INDIVIDUAL:

GESS8E

Individunl Morizagor m‘ﬁéz‘m"rmr—
Y, . .
Individual Mortgagor éé[ﬁﬁéé%% g %Egjﬂa

Other Owner

9

'STATE OF ILLINOIS )
L  Kenclez /) 8s
COUNTY OF ©O0K }

MI Cl&klﬁlﬁms?siﬁ%iagﬁlohﬁp-&%ﬁ:& Q:S.,'rgdh oBméag'[)i'n cl!ﬁ gtnﬁ%‘fgresnid,'DO HEREBY CERTIFY that

personally known to me to he the same person whosa numvg&i subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that . THEY gigned, sealed and delivared the said instrument

as _THEIR frog and voluntary act, for the uses and putooues thereip' set forth, including the release and waiver
of the right of homestead. ¥ ' 90
Give: angd ¢ ial geal, this ~ - day of \fotiad 19 -
! (e Ele 4 )
y Public v
- Commisaion Expiros: " .
IF MORTGAGOR IS A TRUST: ’
not personally but solely as trustee as aforesaid -
. By:_. 11030}
ATTEST:
Its . {Title)
STATE OF ILLINOIS )
. : ) 88
COUNTY OF )
I, the underaigned, a Notury Public in and for said County, in the State aforesaid, DO HEREBRY CERTIFY that
- (I S + Preaident and _.
bl Segretary, respectively, appeared 'bafore me this day in person, and acknowledged that they signed and dolivered
N ti ®yid instrumont an theirjown froe and voluntary acte and as the free and voluntary act of said corporation, as
' g o FXUELoe, for the uses and purpones thorein set forth, and'the'said . _ Secratary did also
- (,gdmi nd there nehnowlodgok;,hnt he, as custodian of the corporate seal of said corporation did affix the said corporate
g -0 sBRHST sald corporation to said instrument as his own free and:voluntory act, and as the free and voluntary act of
: f.f?;l“d{ rporation, as Truatogy for the uses and purposes therein set forth, pprpem e ey Trppne s G2
"R L, SGiven under mgﬂ:aud and officlal ssal, this s dny of o e A )'
= e L :,:-:i o o o, o G0
W) ' ' e A L ' ' S
e . Notary Publig T R
; . 4 [T

- I & o : i
- i I | AT et

RQUITY SOURCE ACCCUNT MONTGADE FONM AT R0 PAOND .
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