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(11} Prepayment Charge. Should any r.-oieq| obiigation secureu here by require Borrfiwer 10 pay & fee in ronnection with the p’lepaym;mt ot any )

* ot ihe inclebteanass sacured hereby, 10 pay such tee o the exten1 perritted by applicable law, notwithstanding the facl that Borrower shall have . . |
Metavileda in any cbligalion secured hereby and Lender, iy reason ther2ol, shatl have deciare-1 all sums secured hereiny immegiately due and payabnio.
{12} Falture of Barrowar to Comply with Iﬂnngago. Should S rrowur ajl 1o make any daymeant, o- lall to do’'any ac: requirdd ia this

Morigage, of iail t- perform any obligation segured by this Morlgage‘:or; do any act Borrower agreed not to dg Borrowershallibu lri cirlauil-
: : undar this Mortgage. Lenger, but without obligation so to do and 'without neotice t¢ or demand upon @orrower and withont r Huasing .,
- ,Borrower from any obligation hereof, and withoist contesting the valicity or amount of {ire same, may, (a) pay c‘Tr do the same in such imanner -
i \ i 1 wndioouch extent as il may dear~ necessary f protect the security hereof, Lander being authorized to enter upori.such property forsuch . .|
Voo purposes; (D) pay, purchase, contest ar comprimise any encumbrance, charge or liea, which in its judgment is oriappoars-to Hewprioror - ' '
o '!\ ! supe ior hareto: and (c} in exarcising any sucl] power puy necessaly expanses. Sotrowey agraes 1o fepny any amounl so expgndadon :
i demand 'of Lesnder. ‘ i N : ) L . o
t 12} Sums Advonced Yo Beur Interest anc To Be Addad to indiblednerns. To pay immediately upon demandany sums advancedur
) pead Ly Lender or Borrower under any clause g provision of this Mur|gage. Any such sum, unlil so repald, shall be secured herein and bear '’

¢ patereal trom the date it was adeanced or paidiiit the same invere st riite, as may fie adjuciad from time tc "“1: as such indebilednays, and '

:shall puch sum and iplerest thareon be secufad by this Mortgane., L L i : .
(14} Applicaticn of Funds. Lendear shali hjjve the right at its soleidimretior- 10 direct the mannar in which payments or proceads shall
be applied upon or aliccated among the vari js items constitutingl Horrower's indebiedness or obligations secured heroby. -
{15) Duligation of Borrowsr Joint and Several. If more than one parson is named as Borrower, each obligation of Borrowor shall be
the joint and severat obligalion of each such|person. po
{16) Accoleration Clause: Right of Lendey to Declars AN Suma Due on any Transter, Etc. Lender shaill hava the righl, al its option,
te declare any indebtedness and oblifjalions sexurad heruby, irrespeciive of the maturity date spociflod (n nny nots or agresment evidenc-
ing the sama dus: and pavable within 20 day:}_splter such dec.aration it: (a) Boriower or any sugcassor in jnterest o Borrower of such
property salls, anters into a contract of sale, cofveys of alienaes such aroparty or any part thereof, ors: ™ s {)is title or any intaresttherein
1o b diver ted, whethar voluntartly or invowntaply or leases such property.or any pari thereof for a term ol mOfe'\han 3 years, or changes or
permilaiobechangudt ye Character or use of stich property, of drills ¢r extracts or enters intu a lease for the drilling for or extracting vil, gas
or other hydrocarbon suhsiance or any mineral ¢l any kind or characlur on such oroparty; or (b) Borrowerisa partnerskip and the interest of
a genaral partner ic assioned or transterred; g (¢} Borrower 1s a colporation and more than 25% o} the corporate stock thereofis sold,
transaterrac or assigned GJuringa 12 month penpy; or {d) Borrower is atrust antithore isu change of baneficie! interest with raspectiio more
than 26% of Such propeny. ©. (3) Borrowor hasmade any matenal misrepresentation or failed to disclose any materiat facrin those'certain
financial and uther writier: rerrasentalions ar|« disclosuras made by Borrower in order to induce Lenderl to enter Inta the transaction’
evidencud Dy the promissory .otz pr netes ofjagreaments which tws Mortgage secures - o
{17) NoWalvars by Lende:_Nosvaiver by Lander of any right undar this Mortgage shail be eftective unless in writing, Walvar by,Lender
ol any right yrantod to L encdier under his Morti;’;—\ge ar of any provisinn o1 this Morgage as o any lranfmi;il(‘;n or occurmnc:u‘sh:iner\ol.be N
devmed & waiver as lo ans Juture traisi cion ot prourrence. By accupting poymant of any suin securad hireby gtllar its due date or by"mahl_ng
asty payment o perforniing any act an *snalf of Bprrower that Sorrower wiss obligated hareuntder, bil falled; to nake or perform, or by adding
any paymeant so made by Lender to the indeteyiiess secured hereby. Lender does nol waive 15 right to 1equire prampt paymentwheridue .
of all oihor sEms so secured or to require pr .ri:;‘n nerformance of alt othar acts required hereundar, or |0 declare a default tor 1allure so
to pay such other sums or 10 perform sucan gtr-pw acts, L ) i
(18) Moditicetion in Writing. This Morignge-can~ut be changed or moditled vxce pt &s oltherwise providad in this Mongage or by
agreament 1 writing signed by Borrower, of §4y SUCCESSOr in intnest 10 Borrower, and Lendaer, P
(19) Rightto Collect and Receive Rentis apt Protits. Notwiihstanding any other provisions herout, Lemger hereby granis permission
& Bacower o collect and retain the rants, incamul, issue s and profits af sucn prapeary as they become due and payebls, but Lenider reseatves
the right t6 revoke such permissicn at anytimejaith or’atihout cause by notice in writing 1o Aorrower, maiied!io Borrower at his las| known
address. In any evenl, such nermission to Borrover avtama’ically shall pe ravokad upon delault by Borrower injpaymsmi of any indebledness
secured hefsby or in the performaice of any ageremenynzceunder, On any such delault, Lendar may at any lima withoul notlce, eitherin
person, by agent, or hy recaiver 1o be appointg-gg by the caurt, and without.regard to tie adequacy of any security for the indebledness
h&:aby secured, aner upon and take possessign-of such propeiy, prany parl thereot; make, cance), eniorceior modify ieaaesg.ob.tl-;lln_and .
ulec! tadants, 56t o7 modHy rents; in its own nané sue tor or otF arwise coliect ihe rents, income, issucs  nd pijo»llls’a\lhe,reut. includinthose.
pasi cud ai-d unpaid; ard appiy thae same, less anﬁis and exponscos ofcoeration and colloclion, upc n wny indel;;tedness senurod hereby and
in such arde r a5 Uender may determine, and extipot lor such appilcatiun, Lender shall not be linbl iap any person far the collectionjor non-
colluclion ol Any reants, iINCOIMNy, iSsues of promsjng',r tho tailure to assear? or anloree any of the tosag: lng righis. The entering upon ang tlaking
possession of such properity, the colleclion aliguch ronts, income, ivsren ot profits, the doing ¢ “other acls herein authorizeg, and the
applicatiop thereol as atoresaid, shall not cure lag waive any delault ws natic s of detault hereunde r or invalidate any act done purgbani lo
sunh nolice. ‘ ; : o T
1207 Remedlos. Naromedy herein prouidnc{s holl be axclusive of any oti'erremedy herein or now or h‘urestﬂ‘tor qalsting by law, but shail
b cumulative. Every power ar remedy hereby givan o Borrower of to Lender 2 to which either of them may he otherwise aniitled, may e
axaccised from time t ime and as oftan as may be deemod axpediopl by them, arwl sither ol them may purjue inconsigtent rornqbla:_i H
Lender holds any addilional securily tor any obljgation secured heraby, It may sforce the salo thereo! al ifs oplion, elther tieloin, con
remporgnecushy with, or altar any Morigagen'sish's is made hereunder, and on anydriaull of Borrower, Lender may, at s omion} offset
againg® any :ndebtedness owing by it 1o Boridwier, the whole or anv part of the indedlvdness secured haraby, The Lendar is ieraby
authorized and s.npowered al its option, withoul'any abligation $o 10 1o, and withoul a.factiag the obligalions heroo!, to apply dowlird the
payment of any indebtedness sacured hereby, anly and all sums or pioney, or cradits of or balory)ing ta Barrowar and which the Landar nny:
have in Itz possk:ssion or under its control, inclJding, among alher things, any Impounds =1d.Oy Lendar rFmder} parugrapgh (5) hereol
10 order . ~“sure the definiteness and certhinty of the rights and obligations herein prosided; Sorrowet waives ary and:all riphts of
ottsel which Eor.wer now or hereafter may havizlagains! Lender, of ctaims and no ollse!l made hy Lender shefl relleve Bortower from pay-
ing installments o' the ghiigations secured herniby as they become' due. s i ' i
121) Foreclosure nt Mortgage. When the indabtedness hereby sacured shall become due whether by aicelaration or otherwise, the
¢+ ender shali have the right 1o forecic .e thi liefinereol, In any sult tq {orectose the Hen hereol, there sia!l be aliowed and inclutied as -
additional indebledness th the decree of sale al trxuendilums and oxpensas which may bo pald o1 incurrad Ly or on bahat of Lanidor for
altorneys' lees, pppraisnis’ lees, outlays for dopumentary and expet? evidence, stenographers cluirgos/ publlcation cost and c{}sta ol
procuring all atsiracts ot tit'e pr commitments fof1itle insurance. Such Haes, charges and casls may be estima’a™asto itams e be expended
atter entry of the decrer. o5 Lend- may deem raiisonakily necessary;gither to presecule such sult or tc evifence o bidders. gt any sale
which may oe had pursuant 1o such decree the (e conditicn ot the tifle to of the value of the Property. All espeiHiurns and axpenses of
the nature of this paragraph mentic ned shal! beq gme ro much additional indebledness secured hersby and .Ta.‘? ba immadiataly d Le and
|

anyable with interast thereon al the rate speciflppd in the Note, Such expanditures and exnenses shail ing udi;‘e.\:hendlluwg.m dain -
Connuction with{al any proceading to wingh Lenphr shall be a party, enber as plaimil), claimnnt or detendant, by reason ol this Ivi'ortg.?,gu or -
any indebledness heraby sesured, (b} preparatip)l for the commeancerent of any suil tor foreclusuro hereol plter accrual of such r)ght 107 -
toreciose whether or not actually commuented; (¢ :‘;Lm:paralions for the dletense ol any threatenod sull or Frocuegding wnich might affsict thes, Lo

Property of the socunty neract, whetha o not d¢tually commaenced: (o) any oll~ris Yor goliectian ol any pasl due Indoblndnoys sugured
hereby. The proceeds of any toreclosur-; sate of-the Property shall be disiributed and applied in tha tollowing ordar of prioriiy- fiis), o &)
account of all- Losts and expenses incident to 1. loreclosure oroce;{linga including M such items a5 are mentioned in this pardgraph': Lo
rereal second, all other items wimwch under the je'ms hereol constitlie indebledne s secured by this Mcrlgage; third, any'surplus 1o % -
Borrower. ks legal representatives o1 assigns, ar their righ's may appear. i = '

[22) Agpointinent of Recsiver. Upon or at gy liq\e after the fitingiol a complaint to foreclose this M‘oﬂgJage the court in whiclh such - CD‘
‘crmplaint filed may appoint a receiver ol the proge ity or may appioint Lender as Morigaryee in posssssion. Such appointment may beimade g
i her before or afler szie, with sul notice, withoud regard to the selvency or insolvency atthe time ol application for such receiyer.Lpl.lhe
person of persons. it any, liztie for the payraent dil the indebledness sggarad hereby and withoutregard to the then va'ue of the praperly
whatter the same shall be Iner cccupied as a hedrlestead or not. Suct neceiver or Mortgagee In possossion shall have powet to coilegt the
rents, issues and profits of the prermises during lhf pendency of such foreciosure suit, as weil as during any flarther limes when:Borfpwer,
nis SUCCESSOrS o assns, except lor the interveniion of such receivar,would e entitled to collect such renjis, issues and profits, Apd alf .
cthor powers which imay be necessary of are usual.n such cases for the prolection, possassion. ronliol, manahemant and operation }‘al‘ the’
property during the whote said pericd. The court friom time to time may authorize the racaiver or Mortgagee in|possession to.apply ﬂ)‘_e, net
mcome held by either of them in payment in whalg, 01 in pac: of the indekitedness and other sums secured hergtby. orin payment ol any tax,
special nssessment or other lien which may be ot hecome superior to itha en hereot or supsirior to u dacree foreclosing this Mortijaga,
provided such application s made prior fo foreclosi‘r:e sate. In case ol a jucicial sale, the property, ar 52 much thereot os may then be alfpcte.i
by this Morngage, may be soid in one parcel. || ‘ 1 . S [

(23] vsiver Xf Statute of Limitations. Timy-is'al the essence as to all of Borrowar's obligalicns hereunder| and jo the extent'parm)itte 3 - *

|

- by Isw, Borrowsr waives all present or luture siatiles of limitation withirospect 1o any debt, demand or obllgation secured hereby In a'wy
action or proceecing fof the purpese of anfarcini} this Mortgage or any rights or remadies hersundar. ’ !

: ; : b
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