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’XY/ MORTGAGE

THIS MORTGAGE Is mads thia__26th__ gayor___ May ,10.20 atween the
{married to each other) not in tenancy in common, but lin joint tenancy,

Mortgagor, Buxton L. Lowther and Joyce M. Losther

{herein “Borrowear”}, and the Morigages,
Leyden Schools Credll Unlon organized end existing under lliinois law whose address is 9817 W. Grand Ave., P.Q. Box 238, Frankiln Park, I 80131,

WHEREAS, Borrowar has entered inlo & Revulving Credit Loan Plan with the Laendear dated May 26,

19 .29_.. undar which Bottowar may {rom time to time, one or more times, cblain loan advancas not o oxceed al any Lime an aggrogate prin.
—emmmmem——annwea=ecFIFTY THOUSAND AND NO/)00==—m====m—oea—a~ -

(§===50,000.00-~==== ,5m Lender on & sequred line of credit basis, and which Revolvin
Credit Loan Plan provides for an adjusiadle rate of interest; FIEIAL ADVANCE SHALL BE MAY 26, 1995, WITH FINAL PAYMENT

OF PRINCIPAL AND INTEREST DUE MAY 26, .
TO SECURE (o Lender the repaymaent of any and a!l loan advances which Lender may maks now or In Ihe future under tha Revolving
es therson, togelher with the payment ol all olher suma advanced in accordance herowilh

Credil Loan Plan, with ir.orest and other churq
Io protect the sacurily ! this Morigaye, as well as all Inie charges, coats and attorney's (aea; and the performance of the covensantis and
agrosmants of Barrower he: ¢/n conlained, Borrower does hereby granl and convey to Lender and Lender's successors and assigns, with power

Cook , Slate of lllinols;

clpal amouni ol.

(o saie, the lotlowing descritrsa oroperly located In the County ol

LOT TWENTY~—e—=mm=wee 2/ ) e e e ~IN BLOCK TEN (10), IN 4TH ADDITION TO GRAND AVENUE
HICHLANDS BEING A SUBD.V.SION OF PARTS OF THE SOUTH WEST QUARTER (1/4) AND THE NORTH WEST
QUARTER (1/4) OF SECTION 29 TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PL/T THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS, AS-RICUMENT NUMBER 1478096.

Pind 2 29 200 —pog/ At

which has tha addresa ol 849 Rowlett, _ Melrose Park, Hlinots
{Straal) {Clly)

60164 {herein “Property Address”);
(Zip Codae)

TOGETIHER with all the Improvemania now or heroaller erecied on the property, and all apsomen 8, righia, appurlonances and ranis all
of which shall ba deamed o be and temain a part of the property coverad by 1his Mortgage; and ail of Ine torogelng, together with said prop:
erly (or the leasohald estate il this Mortgage Is on a leasehold) are heralnafter raletred to as the “Propert .

Borrowor covenanls [hat Borrower is lawfully seized of the aslalae hereby convayed and has the right t maitgage, grant and convay
the Properiy. and that ihe Properly is unencumbared, except for encumbrances ol record. Borrower covanants th/t Rorrowar warrania and
will delend ganerally the litle to the Property against all claims and dermands, subjecl 10 encumbrances of recora lnerador {olha daia of 1il-

Ing of this Morigage.

N . 1 :
U#N .%’3-“&?9:" gg¢§J3. 3%5.’3:‘53 .“A‘S ;k?.";‘l%’;.“&é’r‘}sa‘;‘f gﬂgil?uc?{)?'e!y?l?r :::%lyow sen due the total indebledness evide rrer Ly the Revolving
Credit Loan Plan which includas principal, intergst, and other charges.

2 Application of Payments. Unigss appiicable taw provides otherwise, all payments received by Lender under the Revolviny Credit Loan Plan
and paragraph 1 hereo! shall be applied by Lender first In payment of amounts payable to Lender by Borrower lor interes! and charges payable under
the Rwolvinpp Cradit Loan Plan, and then o the prin¢ipal undar the Revolving Cradit Loan Plan.

a. Prior Mortgages and Doeds of Trust; Chargew; Lions. Borrower shal! perform all of Borrowaer's obligatllons under any morigage,
deed of frust or olhar secuilly agraenrent with a lien which has priority over this Morigage, including Borrowsr's covenanls to make paymants
whan dus. Borrowar shall pay of cause to be paid all taxes, assaasmants, fines end other charges allributable to the Properly which may at.
lain a piiority over this Mortgage, and lsasehold payments or ground rents, Ll any.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or herealter erected on the Propeily Inaured against loss
by lite, hazards included wilhin the lerm “extended coverage”, and such olher hazards as Lender may raquire and in such amounts and Jor

such periods as Lander may require,
tha Insurance shall be chosen by Borrower subjact 1o approval by Lander; provided, that such approval

The insurance cartim providing
shall not bg unreasonably withheld. All insurance policles and ranewals thereol shall be in a form acceptable 1o Lender and shall include a

slandard mortgage clause in favor of and in a lorm acceplable to Lender, Lender shall have Lhe righl 1o hold the policies and renewals
thereol, subject lo the terms of any morlgage, deed ol trust or other sacurity agreement with a ffen which has priorily over Lhis Morigage.
in the event of loss, Borrower shal! give prompt notice 1o Lhe insurance carrier and Lender, Lender may make proof of loss if no! made

promplly by Bofrower,

il Ihe Property is abandoned by Borrower, or Il Boriower 18118 10 respond lo Lendar within 30 days from the date nolice is maiied by
fender to Borrower thal the Insurance carrier ollers to sellle a claim lor insurance benalils, Lender is authotized lo cotlect and apply the in-
,sutance procecds at Lender's oplion either to resloration or rapair of the Property or 1o the sums secured by this Morigage.

. 5. Preservation and Maintenance of Property; Leaseholds; Condominlums; Flanned Uni Developmenis. Bortower shall keep tho
_Properly .n good repair and shali not comm!t wasla or permit impalrment or deleriosnilon of the Property and shall camply with the piavisions
- of any lease il this Morigage is on a loasehold. If this Morigage [son a uniflin a condominium or a piannad unit development, Borrowear shall
gattorm all of Borrower's obligations under the declaralion or covenanis €raaling or governing the condosninium orqpinnned unit develop-

‘ ment, the by-lfaws and regulations of 1he condeminlum or planned unil dgvelopmanl, and constiluent doguments. 3
8. Proiection of Lender's Security. If Borrowar Ialls Lo parform thd &bvenanis and agroemants contained in th ¥ Morigage, or if any
ion, yupon notica lo

: mction or procncding 1s commenced which malaorially allects Lender's Lnter€8L th tho Propartly, then Lendar, al Londer’s
Borrawnr, may make such appearances, disburse such sums, including ragapnablae atlorneys’ feos, end laka such acilgn ns it hacessdly {0
pratect Lenders inlerost. H Lender renuired morigage Insurance as'a concﬂ!ﬂ n of making the loan securedd by this Mo, ‘gngo. Aarrowar shall
ay the premiums requirod ta maintain such insurance in elfect untlt such Yo as the ratuirement for such insuranc tminalgs (n acgord-

"I"t,nce with Borrower’s and Lender's written agreement or appticable law.

-




A ]

Any amounts dlsburseULNrQ]ﬁt IJlnls I)QIPALIN'Q&Q, Il lhxolving Cradit Loan Agreemaeoni rale, .

shull become additional indeblecnass ol Bormowar secured by this Mortgage. Uinless Boirower and Lender agree 10 olther terms of payment,
such amounis shall be payable upon nolice from Lender 1o Borrower reqwe.slln’ n,,arm-,m ‘pa{am; Nothing contained in this paragiaph G shatl -

requitae Londer tu incur any expansa or {ake any aclion harounder.
7. inspection. Lender may make or csuss to be made reasonabie eniries upon and Inspections of the Properly, provided *hal Lendey

shall give Borrower notica prior 1o any such Inspeclion specilying reasonalile cause therelor relaled to Lander's inferest in the Fioperty.
£l The pro ds of any award or clalm foi damages, dhec! or consaquenlial, In connection whh any condemnalion

8. Cond
or cther taking of the Property, or pait thateol, of lor conveyance In lieu of condemnation, are hereby assigned and shelt be paid lo Lender,
agreameni with a lien which has priorily ovar this Morigage.

subject lo the larms ol any morigage, deed of lrust or other securll
ortbearance By Lendsr Nol a Waiver. Exlension of the lime for paywment of modification of amoriization

9. Borrowes Nol Roleased;
of the sums secured by this Marlgage granled by Lender to any successos In Intsrest of Borsowes shall not operale lo release, in any mannel

the liabitity of the original Borrower and Borrower's succassors in Inteigst. Lender shall nol be requiied (o commaeance piocaadings against
such succeasor or reluae to extend fime for paymeant or otherwise modlly amortization ol 1he sums secured by this Mortgage by 1eason of
any demand made by the original Borrowar and Barrower's succeasors In inlerest. Any lorbearance by Lendar in axarcising any right or
remady hereundar, of otherwise aligrded by appllcable law, shall not be a walver of or preclude 1he exercise of any such righ! or remady.

1d. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenanis and agreemenis herein conlained shall bind,
and the rights hereundor shall inure 1o, tha respeclive successors and ausigns of Lander and Borrower, subject 10 Lhe provisions of paragraph 15 hereof.
All covenanis and agreements of Borrower shall be joint and several. Any Borrowar who co-signs this Morigage, bul does nol sxecute the Revolving Credit
Loan Plan, (8} is co-signing (his Morigage oniy to morigage, grant and convey that borrower's Interest in the Property ic Lender under the 1arms of this
Morigaga, (b} is nol personally liable on the Revolving Credit Loan Plan or under this Morigage, {c) agrees thal Lender and any othes Borrower hareuncet
may agree 10 extend, modilty, lorbear, or make any othar accommodationa with regard to the terms of this Mortgaga or the Rovolving Credil Loan Plan
without that Borrower's consant and without relsasing thal Borrowar of modifying this Mortgage as to that Borrower's interest in the Property.,

11. Naotice. kxcepl for any notice tequired under applicable law o be given in another manner, (a} any nolice 10 Borrower provided (or
in this Mortgage shall be givan by delivaring it or by malling such notice by ce:tifliad mait addressed 1o Borrower a1 the Properly Addiess or a1
such olher address as Borrower may designale by notice {0 Lender as providad hersin, and (b) any notice 1o Lander shall be given by certilied
mail to Lender's addrass stalad harein of io such Other 30dress as Lender may designsie by nolice 10 Borrower as piovided herein. Any notice
provided for in Lthis Morigage shall be deemed to have been givan to Borrower or Lender when glven in the manner designaled harein.

12. Governinr, Law; Severability. Thu state and local laws applicabie 10 1his Morigage shall be the laws of 1he jurisdiction in which the propeny
is located. The loreguiny » snience shall not limit 1he applicabillty o Fedsral Inw lo this Morigage. 1n the event that any provision o1 clause of this Morigage
or ihe Revoiving Cradit Lo~ Plan contlicts with applicable law, auch conllict shall not alfact other provisions of this Morigage or the Revolving Credit
Loan Plan which can ba give:i 2!fect without the conflicting provision, and to this and the provisions of this Morigags and the Revolving Credit Loan Plan
are declared to be severabl. A, vsed herein, costs™, “expanses’ and “'altoineys’ lees” Inctude all sums to the extent not prohibited by applicable law

or limik rain.
aq:p.(borromr'c Capy 307 ower shall be lurnished a conlormed copy of the Revolving Crec Loan Pian and of this Morgagpe 81 1the ume of execu-

tion or after tecordalion hereol.

14. Rehabililation Coan Ag.e ment. Borrower shall fulfill au of Borrowar's obligations under any home 1ehabliitalion, improvement,
repair, or olhar loan agreament w’ich dorrower enters inla with Lender. Laender, al Lendar's option, may raquire Borvower 10 execute and
daliver to Lendar, In & lorm acceplab’a ) > Lendes, 8n assignment of any righls, claims or defenses which Borrowe: may have agains| parties
who supply labot, materials or sarviger,. i~ connaclion with impiovements made 16 he Plooerkv.

15. Tranafer of the Property. I{ 1::5 dorrower shall cause or parmit the iransfar of any iegal of squitable inlerest inthe reat estaie which is described
in the Mongage, or entar into any conlract for 1h., sale of said real esiate or any par thereol, the Lende: may al the Lander's option, withou! prior notice,
deaclare the than autstanding balance o! the ravv s, credit loan immediataly due and payable. Nothing in the Revolving Credit Loan Plan shall sarve
10 timil a lransier olherwise except from such a rer.riction under state or Fedaral law.

nolice o accelaralion in accordance with paragrar s v heraotf, Such notice shall provide a period of nol fess than 30 days trom the dato the
nolice Is mailed or delivered within which Borrowe  may pay the sums declared due. If Boiroweas lails 10 pay such sums prior 1o the expitation
ol such parivd, Lander may, wilhout further nolice.ar d=2mand on Bortowet, invoke any remoedies parmitied by paragraph 16 hersod.

NON-UNIFORM COVENANTS, Borrowar and Lund)r turther covenant and agree as lollows:

10. Acceleration; Aemaedies. Excepi as providec s ~aragraph 15 heraol, upon Borrowar's breach of any covenani or agreemant of Bor-
rower in this Marigage, or in the Revolving Credil Loan Agree n7at, Including Lhe covenanis {0 pay whan due any sums secured by this Mot
gaga, Lender, privs 1o accelaralion, shall give notice to Bonor a8 provided in paragraph 11 heraeof specliying: {1) the breach: {2) the action
required o cure such braach; (3} a date, nol less than 10 days ‘rom Lthe date tha nolice is malled 1o Borrowaer, by which such breach must be
cured; and (4} ihal {allure (0 cure such braach on or before the Jdate spucitied in the nolice may result In acculeration of Ihe sums secuied by

this Mortgago, {oraclosura by judicial proceeding, and sale of the 2rapcriy. The notice shafl Turiher inform Borrower of tha right 1o ralnsiate
orfowei 10 8¢

aHesr accelaralion and the right 1o assert in |he {olreclosure proceading i'e nonhexisience ol 8 defaull or any olther defanse of

celeration and foreciosure, If the broach {8 nol cured on or belote the Cale spacified In the notice, Lendsr, at Lender's option, may declare all
of tha sums secured by this Morlgape (O be immediataly due and povit’e wilhoul lurther demand and may (oraclose Lhis Moripane by
judices) proceeding, Lenger shali be entilled 10 coliect In such procerding ail expenses of loreclowure, Including, but not litniled 1o,

teasonable attorngys’ tees and costs of documaeanlary svidence, absiracis un. iitle reporls. .
17 Borrowar’s Right to Reinstate. Nolwithslanding Lender’s accelaration 1 th. tums secured by this Morigage duae fo Borrower's breach, Bor-
rower shall have the right to have any proceedings begun by Leander 1o enlorce this Mortgar, ¢ fiscontinued al any time prior to entry of a judgment enlorcing

this Morigage d: {8) Borrower pays Lender all sums which would be then due under this Mon ja~e and the Revoliving Credil Loan Ptan had no acceleration
occurrod; (b} Borrowar cures all breaches of any other covenanis or agresmenis of Borreiv<. contained’ in Jhis Morigage: (c) Borrower pays all reasonable
axponses incurred by Lendar in enforcing the covenants and agreements of Boirower comainey in (his Morigage, and in enforcing Lender’s remedios
as provioed in paragraph 16 hareot, including, but not limited 10, reasonable attorney’s lees; and (d) Bovi~wer 1akes such action as Lender may reasonably
require 1o assure that the lien of 1his Mongage, Lender's Interest in the Properly and Borrowet's ob’.galion lo pay the sums secursd by this Morigage

shall continue unimpaitéed. Upon such payment and turg by Borrower, thig Mortgage and the obligar’on: secured hereby shalf remain in full force and

eifoct as il no acceleration had occured
1. Assignment ol Rents; Appointment of Receiver. As additional security hareunder, Berniorser heragby assigns to Lander the rerts of

Lhe Proparty, provided 1hat Botrowur shall, prior to accelaratlion under paragraph 18 harpofl or abiaid anrent ol tha Properly, have the tighl to

coffact ant retain such ranis as they become dua and payable.
Upon accaleration unde: parasgiaph 16 hereol or abandonment of the Property, Lender shall ba ¢ni‘lied to have a receiver appointed Ly

8 court 1o enlar upon, Lake pussoasion of and manage the Propeirty and 1o coliect 1he renis ol the Propeiiy inc'uoding those pasi due. All rems
coltected by \he receiver shall be appliad lirsl 1o paymont of the costs of managemenl of I1he Property and r ollec tion of rents, including, bul
not limited 1o, receiver's leen, premiums on racelvar's honds and reasorable pllorneys’ lees, and then o 1he sumr s pacured by this Morlgage.

The receiver shall he liable to accouni only for those 1enis aclually received.
19. Release. Upon paymenl of all sums ascured by (his Mortgage, Lender, upon Borrower's wiitlen request, shall relez 50 7 us Morigage without charge

lo Borrower,
20. Waiver ol Homeslaad., Borrowar hereby walves all rights ol homestsead axempiion in 1he Property.
21, Priority of Future Advances. Al fulure sdvances shall have the same priority as if advanced at the data of 1his Morg-p..

REQUEST FOR NQTICE OF DEFAULT
«---AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender raguesi the holder of any mortgage, daed o! trust or othar ancumbranca with a lien which has priorily over this
Mortgage to give Notice 1o Lendar, at Lende:r's addiesa sel forlh on page ong of (s Mortgana, ot any delaull under the superiol encum:

brance and ol any sala or othat loreciosure action.
IN WITNESS WHEREOF, Borrowar has executed this Morigage.

w‘% ] i éBonower
I;he !1 / Py “Borowd,
| !

19 (¥ ¢ 08 Yjsa:

STATE OF ILLINOIS, Co
2 i, Marjorie C. Gldor
or| ik tepanty in \
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