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UNOFFIC Yeorammee
C. Glaudell, loan Officer
IR0 LEYDEN SCHOOLS CREDTH) UNION
--883983 . 9617 W. Grand Ave., P.0. Box 236
Franklin Park, [fincls 60T3T

MORTGAGE

June 19, 30 , belwaeen lhe

THIS MORTGAGE (s made tiis __Fth day ol
Mongagor, _Laurence M, Mitls (a bachelor),

{herein "Borrower”), and the Morigages,
Leyden Schools Credit Union organized andg existing under {llinois law whose address is 8817 W. Grand Ave., P.O. Box 238, Franklin Park, |L 80131,

WHEREAS, Borrawer has entered intc a Revulving Cradil Loan Plan with the Lender dated _June 9,

18 80 . under which Borrower may from lime {o time, one or more times, oblain loan advances not to exceed at any lime an aggragale prin.
o 2 I5FTFTEEN THOUSAND AND NO/ ) 0O--- Y Aggrogate orin

($~==15,000.00=--=~~ ~= d i { i i
g;’.d'!" iﬁcpigiﬁlﬂoﬂt{?ﬁ !oIr 15’?‘ ﬁ?i%’é%*"%’&i? o&wsg‘f‘lgalr OeDVAﬂC'E?msmﬂf Q}?Ea fﬁ?ﬁ‘é ér,m ?933",' W‘i‘u”ﬁrﬂ‘ﬁ‘ WM&T
TO SECURE to Lender the repayment of any and all loan advances which Lender may make now or in the future under the Revelving

Credit Loan Plan, wilh inisras! and other charges thereon, together wilh the payment ol all other sums advanced in accordance hesewilh
to protect the securit, ol “his Mortgage, as well as all late ctiarges, costs and alloiney's leas; and the perlormance of the covenants and

agresmenis of Borrower her2in conlained, Borrowar does hereby grant and convey to Lender and Lender's successors and assigns, with power
, State of lllinols:

cipal armount of.

to sale, the lollowing descr/ae property located in the County of ______Gaak

~ s
LOT TWENTY-NINE-~—-==/-£{29) IN BLOCK ONE (1) IN WILLIAM A. BOND AND COMPANY'S DOUGLAS PARK
L ADDITION, BEING A SUBDIVISION OF LOT FIVE (5) IN THE CIRCUIT COURT PARTITION OF THE
WEST HALF (%) OF THE SOUTPAEST QUARTER (%) AND THE WEST HALF (%) OF THE NORTHWEST QUARTER
(%)} OF SECTION 20, TOWNSHIF 29 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS.
P.I.N. 16~20-311-006 1"/

T

6866SST

which has the addresa of __.____Jé_]_ﬁ_ﬁ,_!j_g_!lgv . 4 Be r:yn N Iinots
(Streal} {Glty)
60402 (herain "Property Address™);

{Zip Cade)
TOGETHER with all tha Improvamania now or hereafier erected on thae properly, and ail casame nts, ~ighis, appurlenances and rentis all
of which shaH be deemaead tc be and remain a part of {he properly covered by this Morigngs; and alt ol (he [Cregoing, logether with sald prop-
erly (or the leasehold estate I this Mz igage is on a leaashold) are hereinallar referred 10 as Lhe "Prope.ty."

Borsower covenants that Borrower (8 (aw(ully seizad ol the estate hereby conveyad and has the righl to i origage, grant and convey
the Property, and that the Properly o unencumbered, excepl lor ancumbrances ol recard. Borrower govenan'= (v« Botrower warrgnts angd
wilt defond ganetally the titie 1o the Proporly against all clalms and demands, subject (0 ancumbrances of racord i ( prior to the date ol [H-

ing ol this Morigage.
S

NIFORAM COVENANTS. Borrowerp a Lender covenanl any agree as (oll .
U1. ayment of Aggregale Brlnglpal ar?t? !nfornt. ;rrowsr 8 gll ;ﬁgmp?ly payoﬁen duse the totai indebledness evioww. 20 by the Revolving

L Credit Loan Plan which includes principal, intarest, and othar charges.
. 2 Appiticatlion of Payments. Unless applkcable iaw provides otherwise, all paymonts received by Lender under the Revolving Credil Loan Plan

and paragraph 1 hereol shall be appliad by Lender lisst in payment of amounts payable 1o Lender by Borsowar for interes! and charges payable under
ihe Revolving Credi) Loan Plan, and then to Lhe principal under the Ravolving Credit Loan Ptan.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower ghall perlorm all ol Borrowaor's obligations under any morlgage,
deed of trusl or other securlty agrueiranl with a lien which has priority over this Morlgage, including Borrowsr’s covenants 1o make payments
when due. Borrower shall pay or cause 10 be paid all taxes, assessmenls, fings and other charges atiributable lo the Property which may at-
tain a priority over 1this Moidigage, and teasehold paymenis or ground cants, H any.

4. Hazard Insurance. Borrower shal) keep the iImprovemeiils now exisling or harealter erecled on the Properly Insured againsi toas
by lire, hazaids included within the lerm “axtended coverage”, and such other hazards as Lender may require and in auch amounis and {or

) such periods as Lender may require,
! The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o approval by Lander; provided, Lhal such approval
" shall npi be unreasonably wilhheld. All insurance policies and ranewals thereol shail be in a form acceptatile to Lender and shatl includo a
v standard morigage clause in tavor of and in a form accepiable lo Lender. Lander shal) have the righl 1o hold Lhe policies and renewals
i thereo!, subjec! to the terms o! any moartgage, doed of 11ust or cther security agreament with a lien which has ptiotity over this Morigage.
In 1he event of toss, Borrowes shail give prompt nolice 1o the insurance carrler and Lander. Laadar may make proof ol loss i nol made

- promplly by Botrower.
= H the Propetly (8 abandaned by Borrower, or Il Borrower lails 1o respond 1o Lendar within 30 days from the date notice is maifed by
E Lender to Bofrowes thal the insurance carriar offers ta sellle a claim for inswiance benalita, Lander is authorized lo collec! and apply the n-
sufance proceeds at Lendnsr's option eithar Lo restoration or renair ol the Properly or 1o the sums secured by this Morlgags.

5. Preservation and Maintenance ol Propsriy; Leaseholds; Condominiums; Planned Unit Developments. Borrowas shaif kegp the
Propesty in goad repair and shall not commiit wasle or permit impairmen| or delesioraltion of (he Praperly and shall comply with {he provisions
ol any lease it this Moilgage ia on a leasehold. §f this Morfgage is on a unil In 2 condominium or a planned unit development, Borrowear shall
poetform ali of Borrower's obligalions undes the declaralion or covenantd crealing or governing the cendominium or planned unit develup:

menl, the by-laws and regulalions of the condominlum or planned unii development, and congtituent documenis. .
o 6. Prolection of Lender's Security. If Borrower talls to peric:m the covenanls and agreemenis contained in Lhis Morigage, or i any
action or procoeding is commenced which malerially a{lects Lender's interest In tho Property, then Lendar, at Lendar’'s oplion, upon notica io
© Botrowar, may make such appearances, disbusse such sumag, including reasonablile attornaoys’ lega, and take such aclion as is nocessary 1o
. protect Lender's interast. i Lender required morigage insurance as a condilion ol making Lhe loan secured by this Morigege, Borrower shali
pay the p:amiums required 1o maint8in such Insurance In effect umil such time as tha requiremsant 1o such insurance tarminates ln accory:

snce with Borrower's and Lender's wiilien agreemen! or applicabiles {aw.
. " I .




Any amounts disbursed UNQPI to :[Es pIrQrI A.L;me@@ I me¥>\ving Cradit Loan Agreement rate, .
ther terms ol payment,

shall becoms aaditional indebledness ol Borrower secured by this Morigage. Untess Borrowé and Lender agree (o €
such amounts shall be payable upon notice from Lender to Borrower requesting payment the 1. Nothing conlained in Lhis paragraph 6 shall
require Lender 1o incuf any expensa or take any action heraundsr.

7. inspectlon, Lender may make or cause 10 be mada reasonable antries upon and inspections of 1he Property, provided thai Lander
ahall give Borfowar notice prior 1o any such inspection specifying reasonable cause theretor related 10 Lender's interes| in the Property.

8. Condsmnation. The proceeds of any award of claim o1 damages, direct or consequential, In conneclion with any condemnation
or other 1aking of the Property, or pail thereol, of lor conveyance In lleu ol condemnation, are hereby assigned and shall be pald lo Lender,
subject 10 the larms of any mortgage, deed of irust or other securily agresment with a lien which has priority oves this Morigage.

9. Borrowsr Not Releaged; Forbearance By Lender Not 8 Walver. Extenslion of he timea for pay:ent or moditication of amortization
of the sums secured by this Marlgage graniad by Lender to any successor In Interest ol orrawer shall not operala 10 releasa, in any manner,
the llability of the original Borrower and Borrower's successoss in interest. Lender shatl nol be raquired o commenca proceedings against
such auccessor ar rafute (o gxiend lime for paymaent or otherwisa modliy amostization of the sums secused by this Morigage by reason of
any demand made by the originat Bosrower and Borrower's successors In inleresl. Any lorbedrance by Lender in axercising any right or
romedy‘ hereunder, or olherwise afloided by aopiicable taw. shail not be a walver ol or preciuds {he exorcise of any such righi or remedy,

1d. Succesaors snd Assigns Bound; Joint snd Sevaral Lisbllity; Co-signers. The covenants and agreements herein conigined shalt bind,
and the righta hereunder shall inura 1o, the respective successors and assigns ol Lender and Borrower, subject 1o the provisions of paragraph 15 hereo!.
All covenants and agraemenis of Borrowor shall be joint and several. Any Borrowar who co-signs Ihis Morigage, but does not execute the Revolving Credit
Loan Ptan, (a) is co-signing this Mortgage only to mongage, grant and convey thal borrower's inlerest in the Propany to Lender under the ierms ol this
Mortgage, (b) is not parsonalily liable on the Revolving Credit Loan Plan or under this Mortgage, (c) agrees thal Lender and any other Borrows: hereunder
may agree lo extend, modity, forbear, or make any other accommodations with regard to 1he terms of this Morigage or the Revolving Credil Loan Plan
without that Sorrower’s conaenl and without releasing that Borrowes or modifying this Mortgage as {o that Borrower's interes! in tha Property.

11. Nolice. kExcept for any notice tequired under appilcabla law (o be Qiven in anolher mannar, (a} any notice 1o Borrower provided fo:
in this Morlgage shalt be given by delivesing il or by malling such notice by ceitilied matl addressed 1o Botrowet al the Propeity Address or at
such olher address as Borrower may designale by notice lo Lender as provided herain, and (b) any notice 10 Lender shall be given by certilicd
mait to Lender's address s1ated herein o to such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice
provided for in this Mor'Qage shall be deemed to have been given 10 Burrower of Lander when given in the manner designaied hereln,

12. Governing ) ew, Severability. The s1ate and local ltaws applicable lo this Morigage shall be the laws of the jurisdiction in which the property
islocated. The toregoing su=.ence shall not limit the applicability o! Federal law 1o 1his Morigage. in the event thal any provision or clause of this Mortgage
or the Revolving Credit Loar Fian conflicts with apphcable law, such conflict shetl not afiecl other provisions of this Morigage o the Revolving Credit
Loan Plan which can be given Lirect withou! the conll:cting provision, and 10 this end the provisions of this Mortgage and the Revolving Credit Loan Plan
ara declared to be severable. .\s '.8nd harein, “'cosls’’, ‘‘expenses’’ and *“altorneys’ fees” include all sums to the axtent nol prohibiled by applicable taw

or limit ain,
ﬁ&ﬂouow«'s Copy. Pcurare shall bo tuenishad a conformad copy of the Revoiving Credit Loan Plan and of this Morgage al the time ol execu-

ilon or aftar recordation herect.

14, Rehabiiitation Loan Ay eeriant, Borrower shall fuliili au of Bosrower's obligations under any home rehpbliiiation, impiovemant,
rapair, or olher loan agreement which Fafrower entars into with Lendai. Lander, al Lendal’s oplion, may 1equite Borrowe! 1o execute and
delivaer to Lender, in a farm accaplable (c/Lender, an assignmant ol any rights, claims or defenses which Borrower may have against parlies
who supply labor, malterlals or serviges ‘o.connection with improvements mada o the Propaenlv. .

15. Transfer of the Property. If the Sorrower shell cause of permil the transier of any lega! of equitabie inlerast in lha. real estate which is described

In lhe Mortgage, or anter inlo 8ny coniract for the .ale of said real estate or any part thereof, the Lender may at the Lender's oplion, without prior notice,
declare the then outstanding balance ol the ravolviry ~iedit loan immediately due and payable. Nothing in the Aegvolving Credit Loan Plan shall serve
to limit a transter ofherwise excepl from such a rest:.ction under stale or Fedoral law.
notice of accelaralion in accordance with paragraph 11 heraol. Such notice shall provide a pertod of nol less than 30 days from the dala the
nolice is mailed or delivered within which Borrower (nay Lay the sums declared due. If Boriower fails to pay such sums ptior 1o the expiration
of such period, Lender may, wilhout further nolice toeand on Borrower, invoke any remedles permifted by paragraph 16 hereof.

NON-UNIFORM COVENANTS. Borrower and Ledde’ furlher covenant and agree as foliows:

18. Acceleration; Remaedles. Except as provided (o picagraph 15 heraol, upon Rotrower’'s breach ol any covenant of agreement of Bos.
rowaer In 1his Morigage, or in the Revolving Credil Loan Agroer ari, including the coverants Lo pay when due any Sums secured Ly this Mort-
page, Lender, prior 10 accefaration, shali give notice 1o Borrow: -.=s provided In paragiaph 11 haraol spacilying: (1) the breach; (2) lhe action
required to cure such breach; (3) a date, not leas than 10 days {1 >m Lhe dale Ihe notice is mailed to Borrowar, by which such breach musi be
cured; and {4} that falinre 10 cure such breach on or befors the date reulied (n the notice may resull in acccieration of the sums secured by

this Morigage, feractosura by judiciatl proceeding, and sals of the P opaily. The nolice shall further inlorm Botrower of the right 1o reinslate
hi 1o assert in the foraclosure proceadi a b~ nonexistence of & delaull or any othet defensea of Borrowat to ac.

alter accetaratlion and the ri;}

celeration and foraclosure. If the bieach is notl cured on ot belore the di e ¢ pecilied in 1he nolice, Lendear, at Lendei's option, may declare afl
of the aums socured by this Morigage to be immediateiy due and pay=Li. without {urther dsmand and may foreclose this Morigage by
judicial proceeding. Lendar shall be entilled to collect In such proceadins all expanses of toreclosure, Including, but not limlied o,

feasonabla altorneys’ fees and costs of documenlary evidenca, abstracls ¢ iille reports.
17. Borrower's Right to Reinstate. Noiwithsianding Lender’s accelaralion o the aiin3 secured by this Mortgage due to Borrowsr’'s breach, Boi-

rowar shail havs tha righl 1o hava any proceedings bagun by Lender to enforce this Mortguo . discontinuad Al any time prior to enlry ol a judgment enlorcing
this Morigage /i: (8) Borrower pays Lander all sums which woutd be then due under this Moty =3 and the Revolving Credil Loan Plan had no acceleration
occurred; (b) Borrower curas all breaches of any other covenants or agreemenis of Borrows: containad in 1his Mortgage; (¢) Borrower pays all reassonable
sxpenses incutred by Lender in enforcing the covanants and agreemenis of Borrower containg:; in \\is Mortgage, and in enforcing Lender's remedias
8s provided in paragraph 16 hereol. including. but not limifed to, reasonable attorney's 1ees; and (1) Boric aer takes such action as Lender may reasonsbly
require to assure that the Hen of this Mongage, Lender’s interast in the Property and Borrower’s wol’getion 10 pay the sums secured by this Morgage
shiall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured heteby shall remain in full foice and
affect as if no acceleration had occured.

18. Assignment of Renls; Appoiniment of Receiver. As addilional security hereunder, Boiror.ar hereby assigns 10 Lender the rents of
the Proparty, provided that Borrowe? shall, prios 1o accaleration undar paragraph 16 hareol or abandonment of the Properiy, have the righl to
colle<t and ratain such rents as they become due and payable.

Upon acceleration under patagraph 16 hereol or abandonment ol the Properly, Lender shall be entitied to have a racoiver appointed by

ing those nasl Gue. All ranis

a court 10 enter upon, take possession ol and managae the Properly and 1o collect the renis ol 1he Propany incue
collactsd by Lhe recelver shatl be applied lirs) to paymanit of the cosis of management of the Property and ¢ ollection ol tents, including, but
not limiled lo, récaiver's lges, premiums on recelver's bonds and reasonable atiorneys’ lees, and Then lo the suims.eacurad by Lhis Moflgage.

The recelver shall ha liabia 10 account only loi thosa 1ents aclually received.
19. Aslease. Upon paymenl of all suma ascured by this Morngage, Lendar, upon Borrower’s wiritien request, shall relessa iz Mortgage without charge

to Borrower.
20. Walver o} Homssiead. Borrower hareby waives all rights ©) hosnestead exemplion in the Properly.
21, Priority of Future Advances. All [ulure advances shall have the same prionity as i advanced st tha date of this Modgeg .

REQUEST FOR NOTICE OF DEFAULT
~AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowear and Lander request the holder of any motigage, Jeed of irust or other encurnbirance with a lien which has priosity over this
Morlgage to ?lve Notice 1o Lender, al Lender's address sel forth on page one ol {1us Morlgage, ot uny «defaull undar 1he supenor encum-

brance and of any sale or other foreciosure action, ’ I [
. i
i

iN WITNESS WHEREOE, Borrower has execuled 1his Mortgage. ') ' ;
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