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TOGETHER with all the improvements now or hereatter srected on
or attached to the propsrty, and all saseaments, rights,appurtsnancas,
rents, royalties, mineral, oil and gas rights and profits, water, wvater
rights, and all fixtures now or hereafter attached to ths proparty, all
of which including replacements and additions thereto, shall be cdesnmed
to be and remain a part of the property covered by this Mortgage and ail
of the foregoing together with said property (or the leasehcld estate if
the Mortgage is on a leaseshold) are herein referred to as the"Preamises".

Mortgagor covenants that Mortgagor is lawfully seized of the
estate heraby conveyed and has the right tc mortgags, grant and convey
the Premises, that the Premises is unencumbersd and Mortgagor will
warrant and defend generally the title to the Premises against all
claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagor's interest in the Premises.

b IT X8 FURTHER UNDERSTOOD THAT:

A 1. tfortgagor shall promptly pay when due the principal of and
frtearest ocn the indebtedness evidenced by the Note, and latas
rarrges as provided in the Note, and the principal of ana
intyrest on any futurs advances secured by this Mortgage.

. 2. In additcion, the Mortgagor shall:

{a) Prorpt:ly repair, restore or rebuild any improvement now
or herealir.: on the property which may becoms damaged or

destroyed.

(b) Pay immeaiately when due and payable all general taxes,
special taxes, special assesanents, water charges, sewer
service charges 414 other taxes and charges against the
property, including those heretofcre due, (the monthly pé
payments provided in tie Note in anticipation of such taxes @
and charges to be appli=d thereto provided said payments are p®
actually made under the terms of said Note), and to furnish
the Mortgagee, upon reaguert, with the original and duplicate
receipts therefor, and a.’ such items extended against said
property shall be conclusivaly deemed valid for the purpose of
this reagquiremant.

(c¢) Keep the improvements now ex.nting or hesreafter erected
on the property insursd agains® loss or damage by fire,
lightning, wind storm or such other pazards, as the Mortgagee
may reasonably require to be insurud against under policiles
providing for payment by the insurarce companies or monies
sufficient either to pay the cost of ruoplacing or repairing
the same or to pay in full the indebtedness cecured herasby, in
such companies through such agents or brokers and in such form
as ashall be satisfactory ¢to the Mortyages, until said
indektedness is fully paid, or in the case ¢f foreclosurs,
until expiration of the period of redemption; such insurance
policies, including additional and renewal policiss shall be
delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as ita interest may appear, and in case of loss
under such policies, the Mortgagee is authorized to adijust,
collect and compromise, in its discretion, all claims
thereunder and the Mortgagor agrees to sign upon demand, all
raceipts, vcuchers and releases reguired of him by the
insurance companies: application by the Mortgagss of any of
the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all menthly
payments until the indebtedness is paid in full. In the svent
of a loss, Mortgagor shall give prompt notice to the insurance
carrier and Mortgagees. Mortgagee nay make proof of loss if
2 not made promptly by Mcortgagor. All renswal peolicies shall be
- delivered at least ten (10) days before such insurance shall
Y expire. All policies shall provide further that Mortgagee
shall receive ten (10) days notice prior to cancellation.
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Time is of the essence hesreof, and if default be nmade in
performance of any covenant herein contained or contained in
the Note or in making any payment under said Note or
obligation or any extension or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge
upon any of the Premises, or upon the filing of a proceeding
in bankruptcy by or against the Mortgageor, or the Mortgagor
shall make an assignment for the beneafit of his creditors or
if his property be placed under control of or in custody of
any court or officer of the government, or if the Mortgagor
abandons the Premises, or fails to pay when due any charge or
assessment (whether for insurance premiums, maintenance,
taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative
or similar owner's group, then and in any of said events, the
Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority
of said lien or any right of the Mortgagse hersunder, to
declare, without notice, all sums secured hereby immediately
3iue and payable, whether or not such default be remedied by
vortgagor, and apply toward the payment of said mortgage
iadebtedness any monies of the Mortgagor held by the
Morteagee, and said Mortgagee may alsc immediately proceed to
foreslrse this Mortgage, and in any foreclosure a sale may be
made (Gf the Premises enmasse without offering of the several
parts weparately.

Upon the coumencement of any foreclosure proceeding hereunder,
the court in «#nich such bill is filed may at any time, either
bafore or afier sale, and without notice to the Mortgagor, or
any party clairming under him, and without regard to the
solvency of the lortgagor or the then value of said Premises,
or whether the sair shall then be occupled by the owner of the
egquity of redemptionn =s a homestead, appoint a receiver with
power to manage and 1en: and to collect the rents, issues and
profits of said Prerises during the pendency of such
foreclosure suit and tie statutory period of redemption, and
such rents, issues and proZjts, when collected, may be applied
before as well as after <hes foreclosure sale, towards the
ayment of the indebtedness, costs, taxes, insurance or other
tems necessary for the protzction and preservation of the
Pramises, including the expenses of such receivership, or on
any deficiency decree whether theru be a decree therefore in
personam or not, and if a receiver shall be appointed he shall
remain in possession until the expic2tion of the full period
allowed by statute for redemption, wiiethar there be redemption
or not, and until the issuance of a dued in case of sale, but
if no deed ba issued, until the sxpiravion of the statutory
pericd during which it may be issued an’ no lease of said
Premises shall be nullified by the appointaant or entry in
possession of a receiver but he may elect ¢ terminate any
lease junior to the lien hereof; and upon foreulosure of said
Premises, there shall be allowed and included as an additional
indebtedness in tha decree of sale all expaixlitures and
expenses together with interest thereon at the rate of twenty
(20%) percent per annum, or if said rate of interest is higher
than permitted by state law, then to the highest rate
psrmitted by state law, which may be paid or incurred by or in
behalf of the Mortgages for attorneys' fees, appraiser's fees,
court costs and costs (which may be estimated as to include
items to be expsnded after the entry of the decree) and of
procuring all such data with respect to title as Mortgagee may
reascnably deem necessary either to prosecute such suit or to
evidence to bidders at any sale held pursuant to such dscree
the true title to or value of said Pramises; all of which
aforesaid amounts together with interest as herein provided
shall be immediately due and payable by the Mortgagor in
connection with (a) any proceeding, including a probate or
bankruptcy proceedings to which either party hereto shall be
a party by reason of this Mortgage or the Note hereby sscured;
or (b) preparations for the commencement of any sult for the

4
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foreclosure herecf after the acorual of the right ¢to
foreclose, whather or not actually commencsd; or (o)
preparations for the defense of or intervention in any suit or
proceeding or any threatensd or contemplated suit or
proceeding, which might affect the Premises or the sscurity
hereof. In the svent of a foreclosure sale of said Premises
there shall first ba paid out of the proceeds thereof all of
the aforesaid itanms, then the entire indsbdtedness whether due
and payable by the terms hereof or not and the interest due
thareon up to the time of such sale, and the overplus, if any,
shall be paid to the Mortga?or, and the purchaser shall not be
cbliged to ses to thas application of the purchase money.

Extension of the time for payment or modification or
amortigzation of tha sums sscured by this Mortgage granted by
Mortgages to any successor in intersst of Mortgagor shall not
operate to release in any manner the liability of the original
Mortgagor and Mortgager's successor in interest, Mortgagee
shall not be reguirsd to commence proceedings against such
FUCCeSEDYr Or refuse to extend time for payment or otherwise
medify amortization of the sum secured by this Mortgage by
rravon of any dsmand made by the original Mortgagor and
Mort.agor's successor in interest.

Any forbsarance by Mortgagee in exercising any right or remedy
hereund:c or otherwise afforded by applicable law, shall not
be a waivaeir of or preclude the exercise of any such right or
remedy. 1%e prooursment of insurance or the payment of taxes
or other lienr 9r charges by Mortgagee shall not be a waiver
of Mortgagee's right to accelerats the indebtedness secured by

this Mortgage.

All renmedies provided in this Mortgage are distinoct and
cunmulative to any cther right or remedy under this Mortgage or
afforded by law or eguiily and may be exercised conourrently,
independently or succassively.

The covenants contained 'harein shall bind and the rights
hersunder shall inurse to, the respesctive successors and
assigns of Mortgagee and Mo:itgagor subject to the provisions
of paragraph 3 hersof. Al) -covenants and agreemants of
Mortgagor shall be joint and sevziial.

Excogt to the extent any notice =shall be required under
applicable law to be given in anothvu»r manner, any notice to
Mortgagor shall be given by mailing evih notice by certified
mail addressed to Mortgagor at the Proparcy Address or at such
other address as Mortgagor may desiinate by notics to
Mortgagee as provided herein and any notice o Mortgagee shall
be given by certified mail, return racaijyt regquested to
Mortgagee's address stated herein or to sucii ~ther address as
Mortgagee may designate by notice to Mortgarezr as provided
herein. Any notice provided for in this moitgage shall be
desmed to have been given to Mortgagor or Mortgayr.s when given
in the manner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee
shall release Mortgage without charge te Mortgagor. Mortgagor
shall pay all costs of recordations of any documentation
necessary to release this mortgage.

Mortgagor heraby waives all right of homestead exemption in
the Premises and grants to Mortgagse the right to inspect the
Premises at all reasonable times and access thereto shall be
permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or
any part of the Prenises, The Mortgages may, in {its
discretion, apply any such award to amounts due hereunder, or
for restoration of the Premises.

191688
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18. If the Mortgagor is a corporation, the Mortgagor hereby waives
any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage on its own behalf and
on behalf of sach and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title
to the Premises subseguent to the date of this Mortgage.

IN WITNESS WHERERCY, this mortgage is executed by RIVER FOREST
STATE BANK AND TRUST COMPANY not peracnally, but as Trustee as aforesaid
in the exerciss of the power and authority conferred upon and vested in
it as such Trustes (and said RIVER FOREST STATE BANK AND TRUST COMPANY
hereby warrants that it ronsoan.s full power and authority to exescute
this instrument), and it is expressly understood and agreed that nothing
herein or in said Note contained shall be construed as creating any
liability on said Trustee or on said RIVER FOREST STATE BANK AND TRUST
COMPANY personally to pay the Note or any interest that may accrue
thereon, or any indebtedness accruing hereuncder, or to perform any
covenant. ‘either expressed or implied herein contained, all such
liability, if any, being expressly waived by Mortgagee and by every
person ncw -or hereafter claiming any right or security hereunder and
that aoc far 2s said Trustee and said RIVER FOREST STATE BANK AND TRUST
COMPANY perso/ially are concerned, the legal holder or holders of said
Note and the ovner or owners of any indebtedness accruing hersunder
shall look scluiy to the premises haereby conveyed for the payment
thereof, by the ar.forcement of the lien hereby created, in the manner
herein and in w~:.d Note provided, or by action against any other
security given to sconre the payment of saild Note.

RIVER FOREST S8TATE BANK AND TRUST COMPANY, not
personally but as Trustee as aforesaid

By ZZK/M M

178 _ . VICE PRESIDENT AND TRUST OFFICER

ATTEST: ) s
BY: W‘df'ﬂ/tg Z{C_/ﬂ}' L
1181 ASSISTANT CONTROLLER 7

STATE OF 1LLINOIS)

am.
COUNTY OF COOK )
I the Undersigned, a Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY THAT _ANN.LD.!.IM.E?__ ,
V.P. & TRUST OFFICER ©of River Forest State Bank and Trurt Company and

MICRELCE PERRY ’ of‘rnaid Bank, who
are personally known to me to bes %ﬁc sane ﬁfﬁﬁ EEEEEI OFF STk and
ASSISTANT CONTROLLER respectively, appeare efore me this day in

arson an acknowledged that they signed and delivered the =said
natrument as their own free and voluntary act of saild Bank as Trustee
as aforesaid for the usss and purposes therein set forth,

GIVEN under my hand and notarial seal this _i4th day of_ Jjuns ¢ 1990 .

PP, P, ~ "y

' . : w [ " Aa
wy comatasson mpizent __{oeb e alE Ao,

NOTARY PUBLIG, STATE OF ILLINOIS .
MY QOMMISSION EXPIRES 4/13/52 s et
P MRRAAAEAAAE S o o
L 1 LD :
: 0 €ry '
| ! ) < )
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