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RIVER FORBST STATE BANK AND TRUST CONPANY
7727 WERST LAKE STREAT

RIVER FOREST, ILLINOIS 603038

ATTENTION: REAL RSTATR DRPARTMNENT

Space Above This Line For Recorder's Use

ARSIGNMENT OF RENTS

River Forest, Illinois
June 14, 1990

KNOW 27, MEN BY THESE PRESENTS8 THAT RIVER FORESTWBTATE BANK
AND TRUST COMFA’Y, not personally, but as Trustee una;r a Trust
Agroement, dated Jure 4, 1990, and known as Trust Number 23616,
(hereinafter referred co as the "Borrower"), in consideration of
Ten and 00/100 Dollars (310.N0), and of other good and valuable
considerations, the receipt ara sufficiency of which are hereby
acknowledged, does hereby assign, Lransfer and set over unto RIVER
FOREST STATE BANK AND TRUST COMT2NY, an Illinois banking
corporation (hereinafter referred to as ths "Bank"), its successors
and assigns, all the rents, earnings, incoms, issues and profits of
and from the real estate and premises hereinatter described whioch
are now due and which may hereatter become duas, payable or
¢ollectible under or by virtue of any lease, whether written or
varbal, or any letting of, possession of, or any agrsement. ilor the
use, sale or ocoupancy of, any part of the real estate and premises
hereinafter described, which the Borrowsr may have heretofore made
or agreed to or may hereafter make or agree to, or which may be
made or agreed to by the Bank under the powers hereinafter granted

to it; it being the intention hersof to hereby make and establish
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an absolute transfer and assignment of all such leases and
agreements, and all the rents, earnings, issues, income and profits
thersunder, unto the Bank, all relating to the real estats and
premises situated in the County of Cook and described as follows,
to wit:

LOT 28 IN BLOCK 4 IN HOLSTEIN, BEING A SUBDIVISION IN THE WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,

RANGI: 34, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, 1LLINOIS.

P.I.N.t 14m31=104=040 2340 N. Leavitt, Chicago

hareby releasing ana waiving all rights, if any, of the Borrower
under and by virtue of ti liomestead Exemption Laws of the State of
Illinocis.

This instrument is given tn_secure payment of the principal
sum and the interest of or upon that ~ertain promissory note dated
June 14, 1990, in the original principsl amount of (hereinafter
referred to as the "Note') secured by & Mortgage of aven date
herewith in favor of the Bank (hersinafter ‘ruferred to as the
"Mortgage") and filed for record in the Recorder‘s Office of Cook
County, Illinoils, oconveying the real estate aprs  premises
hereinabove described, and this instrument shall remai: 4n full
force and effect until the Note and the interest thereon, and all
other costs and charges which may have accrued or may hereafter
accrus under the Note and the Mortgage have been fully paid.

This assignment shall not become operative until a default

exists in the payment of principal or interest or in the
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performance of the terms or conditions contained in the Mortgage
and/or the Note.

without limitation of any of the legal rights of the Bank as
the absolute assignee of the rents, issues, and profits of said
real estate and premises above described, and by way of snumeration
only, the Borrower hersby covenants and agrees that in the event of
any defzuit by the Borrower under the Mortgage, the Borrower will,
vhether bufore or after the Note sacured by the Mortgage is
declared to be immediately due in accordance with the terms of the
Mortgage, or whetier before or after the institution of any legal
procesdings to forecloss the lien of the Mortgage, or befors or
after any sale therein, forthwith, upon demand of the Bank,
surrender to the Bank, and ihe Bank shall be entitled to take
actual possession of, the saild roa)-estate and premises hereinabove
described, or of any part thereof, pecsonally or by its agents or
attorneys, as for condition broken, erZ, in its disoretion, may
with or without force and with or without »rocesas of law, and
without any action on the part of the holder .5 holders of the
indebtedness secured by the Mortgage, enter upor, take, and
maintain possesalon of all or any part of said real ~ytate and
premises hereinabove described, together with all documents; hooks,
records, papers, and acocounts of the Borrower rslating thersto, and
may exclude the Borroyor. its agents, or servants, wholly
therefrom, and may, in its own name, as assignee under this
assignment, hold, operate, manage and control the said real estate

and premises hereinabove described, and conduct the business
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thereof, either perscnally or by its agents, and may, at the
expanse of the mortgage property, from time to tims, either by
purchase, repair, or construction, make all necsssary or proper
repairs, renewals, replacements, useful alterations, additions,
betterments, and improvements to the said real estate and premises
as to it as may seem judicious, and may insure and reinsure the
same, 4’ may lease sald mortgaged property in such parcel and for
such times 2nd on such terms as it may seem f£it, including leases
for terms expiring beyond the maturity of the indebtedness secured
by said Mortgags, and may cancel any lease or sub=lease for any
oause or on any grouad 'hich would entitle the Borrower to oancel
the same, and in every such case the Bank shall have the right to
manage and operate the said seal estats and premisas, and to carry
on the business thereof, as it =hzll deem best, and the Bank shall
be entitled to collect and recelve -#il sarnings, revenues, rents,
issues, profits, and income of the same,and any part thereof, and,
after deducting the expensas of conducting ta business thereof and
of all maintenance, repairs, renewals, replacerants, alterations,
additions, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance, an¢ prior or
property charges on the said real estate and premises, or 3ny part
therecf, inoluding the just and reasonable cempensation for the
services of tha Bank and of its attorneys, agents, clerks,
servants, and others employed by it, properly engagad and employed,
for services rendered in connection with the operaticn, management,

and ocontrol of the mortgaged property and the conduct of the
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business thereof, and such further sums as may be sufficient to
indemnify the Bank against any liability, loss, or damage on
acoount of any matter or thing done in good faith in pursuance of
the righta and powers of the Bank hersunder, the Bank may apply any
and all monies arising as aforesaid:

(1) To the payment of interest on the principal and overdus

jiitorest on the principal and cverdue interest on the Note

securzd by the Mortgage, at the rate therein provided;

(3) To xoa payment of the interest acorued and unpaid on the

Note;

(3)To the payment of the principal of the Note from time to

time remaining outsiending and unpaid:

(4) To the payment of iny and all other charges secured by or

created under the said Mortcage above referred to; and

(5) To the payment of the balzrne, if any, after the payment

in full of the items hareinabove reZerred to in (1), (2), (3)

and (4) to the Borrower.

This instrument shall be assignable by the 2ank and all of the
terms and provisions hereof shall be binding upor-and inure to the
benefit of the respective executors, administratocs, lagal
representatives, successors and assigns of each of tha parties
hereto.

The failure of the Bank, or any of its agents or attorneys,
successors or assigns, to avail itself or themselves of any of the
terms, provisionu, and conditions of this agreement for any period

of time, at any time or times, shall not he construed or deemed to
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be a waiver of any of its, his, or their rights under the terms
hersof, but thes Bank, or its agents or attorneys, successors or
assigns shall have full right, power and authority to enforce this
agreement, or any of the terms, provisions or conditions hereof,
and exercise the powers hersunder, at any time or times that shall
be desnmed fit,

The vayment of the Note and release of the Mortgage securing
saild Note 2rell ipso faoct operate as & releass of this instrument.

IN WITNZSA. WHEREOF, the undersigned have aigned this
Assignment of Rcnis on the day and year first above written at

River PForest, Illinois.

RIVER FOREST STATE BANK AND T/UST COMPANY, not perscnally, but as

Trustee as aforesaid

\
B!s_l@au_&m_fu__
V.P. TRUST OFFICER

e
ATTEST:
ITa1
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STATE OF ILLINOIS)
COUNTY OF COOK)

I, _ _EVELYN C. HOUSENGA , & Notary Public in and for said
Count in the State aforesaid, DO HEREBY CERTIFY THAT
ANNE DUNNE ., VICE PRESIDENT &4 T of River
Forest State Bank and Trust Company an %&' )
ASSISTANT CONTROLLER of said Bank, who are personally known to
me to bA the same persons whoss names are subscribed to the
foregoling instrument, appeared before me this dar in person and
acknowledyed that they signed and delivered the said instrument as
their own frea and voluntary act and as the free and voluntary act
for the uses im4 purposes therein set forth, including the release
and waiver of tra right of the homestead.
GIVEN under nmy hand and notarial seal this __ 14th  day of
June , IS, 1990,

Notary Pubjic

My commimsion .xpirclg___‘;é} L v 3
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EVELYN.C. HOUSENGA
vHUTARY PLGLIG STATE OF ILLINOIS

MY COMMISS:Pe TXMRED 4/13/9%
APPPINPPIID P APPPIPP PP

PO

T
LR A e S

. & 2
ECn! BRES

57

Cpicm.. .
IS3 M 4
i) WHEBICY .




20509 Swuil ‘dBednd
WANS uosipew "M 2T
ANVANOD T11iL VOREINY GIN

1SS
NOVEG ATTISON Fithl
suancy to AaTie
noz ?
QIALUNI

B o) «3

291688t

UNOFFICIAL COPY

) 291688E€

CARGTION \AMMM\\\\




