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THIS REVOLVING LOAN AGREEMENT MORTGAGE Is mada this .L3th day of JUNR 19.94.. , batween the
Mortgagor, DENNIS 0, MCINERNEY AND CHRISTINE E, MCINERNEY, WIS WIFE, AS JOINT TENANTS
(hereln, "Morlgagor”), and the Mortgages, Ford Motor Cradit Company, a Delaware Corporation, authorlzod to do business in lllinols,
P.Q, Box 8044, Dearborn, Michigan, 48121-6044 (hereln, 'Morrgngrro")

WHEREAS, Mortgagor has enterad Into a Revolving Loan Agreamant (the “Agreement™) dated ..J ‘U NR 18, '
19.90 ., pursuant to which Mortgagor may fromlime to time borrow from Morigagae amounts not to exceed the aggregate outstand-
Ing principal balance of $ .2.5.,.000..00_ {the "Credit Limit"), plus Interest thereon, which Interast is payabln at the rate and at the
~ time provided for In the Agresment. No future advancas, aa providad for In'the Agresment; may be made by Morigagee more than 20
years after the date of this Mortgage;

NOW, THEREFORE. ‘0 cecure to Mortgagee ihe repayment of the Credit Limit, which Includes any advances made from time to
time by Mortgages, with Interast thereon, pursuant to the Agreement, the payment of all sums, with Interest thereon, advanced In
acoordance herewlith to protect Jhe sacurity of this Mortgage, and the performance of the cavenarits and agreemonra of Mortgagor
herein contalned, Mortpagor aovs hereby mortgage, grant, warrant,'und convey to Mortgagoo the property Iooatad In rho County'
or_jQQ_Lw, Stato of liliei, legai!y described as: .

LOT 3 IN BLOCK 34 IN IIOFrI‘AN ESTATES VII, BEING A SUBDIVI‘STON OF PART or THE
 SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD..
“<PRINCIPAL MERIDIAN, ACCORDIN‘(’ 70 THE PLAT THERBOF REGISTERI‘JD IN THE OFFICE OF
oTHE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 5, 1958 AS
wROCUMENT LR 1816080, IN COOK COUNTY, ILLINOIS, ‘ N

'QPIN #: 07-16-408-003,
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= Gommonly known as: 725 HORTON,  HOFFMAN ESTATEZ, IL. 6019k
* (herein “Property Address”)

; TOGETHER with all the Improvemants now or hereafter erecled onthe proper'y, and all easements, rights, appurtenances, rents,
. royalties, mineral, all and gas rights and profits, water, water rights, and water stock, &« !l fixtures now-or hereafter attached to the

- property covered by this Morigage; and all of the foregoing, together with sald property (ur i 12asehold estate it this Mortgageis ona
». laagehold) are hareln referred to as-the “Property.”

Mortgagor covenants that Mortgagor Is lawtully seized of the estate hereby conveyed and has *ie *ight to mortgage, grant, and
*1..oonvey tho Propony. and that Mortgagor wili warrant and dafond ganerally the title to the Property ‘O’rl‘" arl olalmo nnd?domnnde. 2
subject to‘any mortgages; doclarations’ easernents; or restrictions fisted in a schedule of exceptlons to c.:vmge in any titla insurance

~ policy Insuring Mortgagee's interest In the Property

COVENANTS, Mortgagor covenants and agrees as follows;

; 1. Payment of Principal and intereat. Mortgagor shall promptly pay when due the principal of and intérest on the indobtednosa
; Inourred pursuant to the Agreement, together with any feea and charges provided in the Agroemant inciuding all future advances.

-2. Application of Paymente. Unless applicable law provides otherwise, all paymenta reoelvod by Morigagee-under the' Agroo__
* mantand paragraph 1 hereof shall be applled by Mortgagee firat in puyment of amounts payable to Mortgagee by Mortgagor under this
. Mortgage, then to interest, tees, and ohargas pursuant to the Agrsement. then lo the prlncipal umounta outatending under tha
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;8. A';l’lgnmonl of Rents, AMIN@JF E&Q&IA&@ l@@\PM\( rigagee the renis of the Property,

provided that Morigagor shall, prior 1o acceleratlon under paragraph 17 hareof or abandonment of the Property, have the right to
cellsct and retain such rento as they become dup and payable,

12. Release, Upon payment in {ull of all amounts secured by this Morigage and {ermination ol the Agreeament, Morigagee shal)
release thls Morigage. Mortgagee shall pay all cosls of recordation of the reloase, If any.

20. Walyer of Homestead and Redemption. Morigagor hereby waives all righis of homaesiead exemption in the even! of a {ore-
closure In the Proparty,

21, Merger, Ali condilions, covénants and agreements contained in the Revolving Loan Agreement secured herchy are
exprassly incorporated herein,

IN WITNESS WHEREOF, Mortgagor(s) has {have) executed 1his Moﬁg% &
A7
. orlgagm
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STATE OF ILLINOIS
COUNTY OF COOK ()

J, THE URDERSIGNED .. 8 Notary Publ B r said coynt sinte, do hereby certify and
acknowledge that DENN S T METNE RNEY. ARD. CHRISTINE tgpkék&a%Wni s%ﬁ% person, and acknowledged'

that plgned and delivered the sald instrumani as THEIR free and voluntary act; for the uses and burposss

therein set forth / ‘ ‘j
Given under my hand and officlal seal, this 182 ’ /-‘JU NE 219 90

My commisaion expires __

" OFFICIAL

MICHAEL S, RDBlNSDN
Notory Public, State of filinois
¥ commimon Expural 3/1
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8, Mortgagor Not Asleased, No oxtonslon of the time for paymae orlﬁo al oOmy.ylhn tar oftheAnroemont or this.

Martgage granted by Mortgagen to any succossar in interest of tho Morigagor shali oporate o ro!onso, ln any manret, the labllity of
tha original Mortgagor and Mortgagor's succonsors In Intarest, Morlgagee shali not be required to commance procesdings against
such suocessor or rofuso to oxtond time for prymam or othorwlae modity by ronson of any domand made by the origine! borrower and
Morigagor's succossors in interast,

0. Forebearance by Mortgagee Not a Walver, Any foroboaranca by Mortgagoo in oxarcising any righl or.remody undor the
Agrooment harsunder, or olhorwiag afforded by npplicablo law, shall nol bo o walver of or precludo the oxorcioo of uny such right or
romady. Tha procuroment of Inguranca or tha payment ol 1axes or othor llons or chirgos by Mortgagea shall not bo a waiver of Morlga:
geo's right 10 accelarale the malurity of the Indeblouness socured by this Mortgago.

t1. Successors and Assigna Bound, Tho covonanis ard agroamaents heraln containot) shall bind and the rights hersunder shalt
inuru to tha rospactive sucoessory and ngsigns of Mortgagee and Morlgagor, subjact 1o the provisions of paragraph 18 hareof,

12, Notlce, Excopt far any notico recuirod under applicablo law to bo givan In anothar manner, (a) any notica 1o Morigngor
pravided for In \his Morigaza shall bo given by maliing such nolico by cartified mall addressod to Mortgugor ot the Property addross or
at such other addross as N.or'zagor may tegignate by notics to Mortgageo as provided horoln, and (1) any notice to Martgagee shall
be given by certifled mall, rutusiiraceip) requasted, to Mortgagoe’s addross stated heraln or fo such other address oe Mortgngae may
deslignate by notice to Marigugdr e provided herein, Any notice pprovided (or in this Morigage sholl bo doemed to have besn glven lo.
Morigagor or Morigagaa when glivenii.the mannor desipnated heraln,

13. Governing Law: Severahility. Tnis Mortgage shall be governgad by 1ho laws of Winols, In the event that any provislon or clauso
ol this Morigago or the Agreemant contiicta wit! ~gplicable taws, nuch conliict shnl) not affect other provisions of this Mortgage ar the
Agreamant whish can be givon sflect without tho crnfiioting provision, and to this and the provisions of the Mortgage and the Agroe-
man! are declarod (o be severable; provided thal the Martgagae may exarcise its tarmination option provided In paragraph 12 In the
avent of changes in law after the dale of this Mortgligr,

14, Mortgagor's Copy. Mortgagor shali be furnished a conformed copy of the Agreemont and of.this Mortgaqe ot the tima of
axacutlon or altor recordntion heroof,

15, Tranafer of the Properly; Assumpilon. To the extent parmivesd by law, 1t all or any part of tha'Proparty or an intorast therein,
Ingluding without limitation any part of any benaliclal Interest in any trus: haiding titie to the Property, is sold or tranaferred by Mortga-
gor or Mortgagor's boneliclary without Mortgagea's prlor writien consent, Meii4jngae may, at Mortgagee's option, declara all the sums

tsecumd by this Mortgage 1o be ir:med(ately due and payablo,

R 16. Reyolving Credit Loan. "his Mortgnge Is glven 10 securo a revalving cradii fsrn and ahall secure not anly prosently existing
Indebladness under the Agreer ant bul also tulure ndvances, whether such advances aroriiaatary or to ho made a1 the option of the
"Mortgugee or otherwiag, s are macle within 20 years irom the dale horeol, to the same ax’<izi #8 if such tuture advances were made
.on the date of tha execution of this Mortgage, although there miy be no advange made at the lima of execution of thig Marigage and
alhough thore may be no indeblatiness secured hareby outstanding at the lime ony advance ls ma~a. Tha lien of this Mortgage shall
be valid as to all indebiedness secured hereby, including futura advances, !fom the lime of Jis fikng farrecord In the recorder's or
rogistrar's office of the county in which the Property Is located. The {otat amount of Indebtedness seiured hereby may Incrense or
decrease from time to time, bul the lota! unpald principal balance of Indebtedness secured hereby (Incluulvg disbursaments that the
Mortgages may make under this Mortgage, tha Agresmaent, or any other document with respaect thereto) el ariy tna time oulstanding
shal) not exceed the Credit Limit, pius interest thereon, and any disbursements made for payment of 1axes, special assessmants, or
Insurance on the Property and Intereat on such disbursemants (all such Indebladness being hateinalter referred to as the maximum
amount sacursd hereby). This Mortgage shall be vaild and have priority to the exten! of the maximum amount secured hergby over ail
subseguent lleng and encumbrances, Including statutory lens, exaepting soiely taxes and assessments levied on the Properly given
priorily by law - ‘

17 Accelsration; Remedies, Upon Mortgagor's breach of any coverant or agraemant of Martgagor in this Mortgage, Including
the covenanis 1o pay when due any sums secured by this Martgage, or the occurrence of an Even! ol Default under the Agraemant,
which Events of Default are Incorporated hereln by this reference as though aet forth In full hereln, Mortgages, at Morigagee’s option,
may deciare all of the sums secured by this Morigage tobe imrnediately due and payable without further demand, may terminate the
availabmty of (oans'under the Agreement, and may fofaciose this Mortgage by judicial proceeding. Morigagee’ shail be ‘entitiad to
collect in such proceeding afi expanses of foreclosurs, Including, but notlimited to, reasonable attorney's fees, and costs of documen~
tary- evidence, abstracts, and titie reports, .

All remedies provided In this Morigage are distinct and cumulative to any other right or remedy under this Mortgaga. the Agree-
ment, of afforded by law ot equily, and may be exercised cxmcurrently, independantly, or successively, -
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3. Chargos; Lisns, Morigapor shall poy or causa 1o be paid all taxes, sasessmants, and olher charges, lines, and imposiliona atiti-
butabloe to the Proparty that may atiain o priotity over this Morigige, leasahold paymenis or ground rems, if any, and ali payments due
undor any morlguge disclosad by the title insurance policy Ineuring Mortgagee's inteses! in the Property (the “First Merigage”). if any.
Upon Mortgagea's requast, Marlgagor shall promptly furnish to Mortgagee receipts evidencing psymani of amounts dua under this
paragraph, Mortgagor shall prompily discharge any fien thal has prionty over this Morigage, except the lien of the First Morigage;
provided, that Mottgagor shall nat be requirad (o discharge any such lien so long as tdortigagor shall agrea in writing o the payment of
the obligalion socured by such lien in 2 manner accaptable of the Morigagee or shall in good faith contes! such lien by, or defend
anforcamant of such len in, lagal proceedings hit operate to prevent (he enforcement of the lien or forfeilure ol the Properiy of or any
part {harool,

4. Hazard Insurance, Morigagor shall keep the Improvements now existing ot hersaiter erected on the Properly insuied against
foss by fire, hazards Included within the term “extended coverage,” and such other hazatds as Morigagees may require and in such
amounts andior such periods a8 Mortgagao may raquire; provided, that Morigagae shall not require that the amount of such coverage
pxceod that namount of covernge required 1o pay the 1atal amount secured by 1his Mortgage, taking prior iens and co-insurance info
accoum,

The insurance carmiisr ruviding the insurance shall be chosen by Morigagor and approved by Mortgages (whick approval shall
not ba unreasonably withheldy Al premiums on tnsurance policies shall be paid in a timely manner, All ingurance policies and renewals
tharen! shall be in (orm acceplan’s 1 Morigages and shal) include a stendard morigage clause in favor of and in a form accepiable to
Mortgoges. Mortgagot shall prompify firnish (o Morigagee it renewal nolices and all receipts for paid pramiums. In the event olloss,
Mortgagor shall glve prompt notlce o tha insutance carrier and Morigagee. Morigagee may make proof of loss if not made by
Mortpagor.

¢ Unioss Mortgagee and Morigagor otherwlse agi=e ln writing, insurance proceeds shall be appliec 1o restoration or repair of the
Properly damaged, provided such restorgtion or.rapalr s aconomically feasible end the security of this Wortgage is not theraby '
:'anpaired. It such resioration of repair is not aconomicalivensible o7 if the security of this Morigage would be impaired, ihe insuranca
wprocess shall be appllad 1o the sums sacurad by this Morizp e, with the excess, if any, paid to borsower. if ihe Property is abandonad
"by Morigagor or If Morigagor falls 1o respond 10 Mortgagoee within 30 days from thn date notice ls maied by Morigages 1o Mortgngoy
4ha! the insuranca carrier olfers to setlle a claim for insurance berefits Mortgagee is aulhotized to collect and apply the insurance
~proceads ot Mortgagee's option either to restoration or rapair of 1hs Property or {0 the sums secured by this Morigage.

Untass Morigapes and Mortgagor olherwise agree in writing, any such.application of proceeds 1o principal shall not axtend or
postpona the due date of the paymaents due under the Agraement or chaigs the amount of such payments. If under paragraph 19
hareo!, lhe Property is acquired by Morigagee all right, tille, and interest of kiortgapar in and to any insurance policies andin and lo the
proceads {hareof resulting trom damages 1o the Property prior to the sale of acquisition shall pass to Mortgagee 10 1he extent of the
sums secured by his Morlgage immedialely prior fo such sale or acquisition.

5. Preservation and Malntenance of Propesty. Mortgagor shall keep the Property in'good repeir ang shall not commit waste of
permlit impairment or deterioration of the Proparty and shaif comply with the provisions of anyuvase il this Moripage is on a leasehold.

8. Protection of Mortgagea's Security. If Morigagor falls to perform the covenants end agiecmeats conlained in Lhis Mortgage,
or If any action or proceeding is commenced that materially alfects Mortgagee's inferest in the Propedis, ncluding, but not limited o,
any proceeding by of on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or arfanyements o1 procaedings
involving a bankrupicy or decedant, the Mortgagee, a1 Morigagee's option, upon nolice 1o Martgagor, may « wbe such appeniances,
disburse such sums and take such action as is necessary to protect Morigagee's interesl, including, but not limited to. disbursement of
reasonable attorney's fees and entry upon the Property 1o make repairs,

Any amount disbursed by Morigagee pursuani o this paragraph 6, with interest ihereon, shall become addilional indebtedness
of Mortgagor secured by this Mortgage. Untess Morigagor and Morigagee agree to other ferms of payment, such amounts shall be
payable upon Martgagee's demand and shali besr interast from the date of disbursement a1 the rale payable from time 1o time on
outstanding principal under the Agreement. Nothing contained in this paragraph 6 shall require Mortgagee 10 Incur any expense of
lake any actlon hereunder.

7. inspection. Mortgagee may meke or cause (o be made reasonable entries upon and inspections of the Property, provided that
Mortgagee shall give notice prior 1o any such inspection specifying reasonable cause therefor related fo Morigagea's interesi in the
Property,

8, Condemnation, Tha proceeds of any award or claim for damages, direct or consequential, in connection with any condemna-
tion or other taking of the Property, or part thereof, or for conveyance In lieu of condemnation, are hereby assigned ang shali be paid o
Mortgagee.




