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LOAN MODIFICATION AGREEMENT

THIS. AGREEMENT dated May 7, 1990 by and between the Harris Bank
Hinsdale, National Association ("Mortgagee"); the Harris Bank Hinsdale, National
Association as Trustee under Trust Agreement dated May 24, 1989 and known as
Trust No. L-2282 ("Mortgagor"); and Chatsworth Properties, Inc, Joseph Nicosia,
Michael A, LaMantia and Ralph Nicesia ("Guarantors®), witnesseth:

WHEREAS, Mortgagee has agreed to lend Mortgagor the principal amount of
Three Bundred Thousand and No/100 Dollars ($300,000.00) cvidenced by a
promissory notc dated June 1, 1989, and sccured by a Mortgage dated Junc |, 1989,
filed Junc 20, 1989, in the Torrens Office of Cook County, Illinois as Document
No. LR3RU3401 and recorded June 22, 1989 in the Office of the Recorder of Deeds
of Cook County, Ilinois as Document Number 89286577, mortgaging, granting, and
conveying to Mortgagee the property legally described as:

North 100 Fce..of the East 170 Feet of Block Nine (9) in Highlands, said
Highlands, beiig @ Subdivision of the North West Quarter (1/4) and the West
200 Fcet of the Neoith 144 Feet of the South West Quarter (1/4) of Scction 7,
Township 38 North, Konge 12, East of the Third Principal Meridian, in Cook
County, Illinois,

PIN,  18-07-107-002 M~
Commonly known as; 100 Springlare. Hinsdale, llinois 60521

WHEREAS, the partics hereto exccutrd-a Loan Modification Agreement dated
October 12, 1989, filed October 23, 1989 in the Torrens Office of Cook County,

illinois as Document No. LR3834474 and' _reccorded October 24, 1989 in the
Recorder’s Office of Cook County, Illinois, as Decument No, 89504385, increasing
the principal indcbtedness to Seven Hundred 7 housand and No/i00 Dollars

(8700,000.00).

WHEREAS, said note is duc and pavable and the parties wish to cxtend the
Maturity date of the note and to amend the original terms of the note;

WHEREAS, the parties wish to have intcrest duc at maturity;

NOW, THEREFORE, the partics hereto agree to extend the Maturity date of
the mortgage and note to December 1, [990 with the entire balance ol principal
and interest due at maturity. The parties further agree that the outstanding
principal balance will bear interest at two percent (2.00%) higher than the Hedris
Bank Hinsdale, National Association prime rate of interest as sct from time to
time, The prime ratc of interest as of the datc of this Agreement is ten pereent

(10.00%).

In all other respects, the parties hereto reconfirm and ratify the provisions of
the mortgage, note, and construction loan agreement.
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This Loan Modification Agreement is cxecuted by the Harris Bank Hinsdale,
National Association, not personalfy, but as Trustee as aforesaid in the excrcise of
the power and authority vested in it as such Trustee; and it is cxpressly
understood and agreed that nothing contained hercin or in said note and martgage
shall be construed as creating any liability on the Harris Bank Hinsdale, National
Association as Trustec or on the Harris Bank Hinsdale, National Association
personally to pay the said note or any interest that may accrue thereon, or any
indcbtedness accruing hereunder, or to perform any covenant cither cxpress or
implied contained hercin, all such liability, if any, being cxpressly waived by the
Trustce and by cvery person now or hercalter claiming any right of security
hereunder, and that so far as the Harris Bank Hinsdale, National Association as
Trustee and its successors and the Harris Bank Hinsdale, National Association
personally are concerned, the legal holder or holders of said note and the owner
or owners of ‘any indebicdness accruing hercunder shall ook solely to the premises
conveyed thercby for the payment hercol, by the enforcement of the licn hereby
created, in the manner hercin and in said note provided, or by action to cnforce
the personal Tabitity of the guarantor, il any.

IN WITNESS WHEZOF, the Harris Bank Hinsdale, National Association, not
personally, but as Truster” as_aforesaid, has cxccuted this Loan Modification

Agreement this 7th day of May, 1990.

Harris Bunk Hinsdale, National Association as Trustce
under Trust Agreement dated May 24, 1989, and known
as Trust No. 1.-2282, and noat personally

By: ?LMJ-L%—&.
Assistant Vice President /L -ust Officer
Attest: m )\(.fuq_i—;’.-—d—lJ

Assistanf Vice President ©

IN WITNESS WHEREOF, Mortgagee has cxccuted this Lean-Modification
Agrcement this 7th day of May, 1990.

Harris Bank Hinsdale, National Association

By: ,4‘74/)/4“»-——:___.

Mcsidcnt

£880G6R8e
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IN WITNESS WHEREOF, Guarantors have ¢xccuted this Loan Modification
Agreement this 7th day of May, 1990,

Chatswor ropertics, Inc,

Ul tnmeL A LevsAach o,

Michael A, LaMantin

ﬁé)ﬂ-’f/ia A e

Rafph PHcesia ™

State of ll&&ois )

County o™ u/a,n,(_),

1, the undersigned, a Notary Public in and for said <Crunty, in the State of Illinois,
do hereby certify that Janct Hale, who is Assistant Yice President/Trust Officer of
Harris Bank Hinsdale, National Association and Carole Zicmian, who is Assistant
Vice President of the same corporation, personally knowrn (o, me to be the same
persons whose names arc subscribed to the foregoing instruticit.as such Assistnnt
Vice President/Trust Officer and Assistant Vice President respectively, appeared
before me this day in person and acknowledged that they signed and delivered the
forggoing instrument as their {ree and voluntary act and as the frec and yoluntary
act of the corporation for the uses and purposes thercin set lorth. Gives under
my hand and seal this 7th day of May, 1990,

AWO‘\ Ll

Notary Public

£88C68T

ARRA
“OFFICIAL SEAL"
Barbara J. Ahern
Notary Public, State of Ilinois

My Commission Expues 6/21/3)
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County ol‘ G f Q_

I, the undersigned, a Notary Public in and for said County, in the State of Illinois,
do hereby certify that John F. Kovacs, who is Vice President of Harris Bank
Hinsdale, National Association, personally known to me to be the same person
whose name is subscribed to the [orcgoing instrument as such Vice President,
appcared before me this day in person and acknowledged that he signed and
delivered the lorcgoing instrument as his frec and voluntary act and as the free
and voluntary act of the corporation for the uses and purposes therein set forth.
Given under my hand and seal this 7th day of May, 1990,

N[ \ AAMAAAAAAAANALAAAAA
—D"“‘“’f,““"& dﬁ“«*’ §M “OFFICIAL SEAL”
Notary Public Barbara J. Ahern

Notary Public, State of Hilinois g;

inoi My Gommission Cxpires 6/21/81
Statc of Litinois / vvvawwvvvvvvwvvwwf

County of )

1, the undersigned, a Notery Public in and for said County, in the State of Illinois,
do hereby certify that Joseph Nicosia, who is Fresident of Chatsworth Propertics,
Inc., and Michael A. LaMantia, who is Vice President of the same corporation,
personally known to me to be the same persons whose names are subscribed to the
forcgoing instrumcnt as such Presiucnt-and Vice President respectively, appeared
before me this day in person and acknowledged that they signed and delivered the
forcgoing instrument as their free and voluniary act and as the frec and voluntary
act of the corporation for the uses and purzoses tkercin set forth. Given under

Wl his 7th day of May, 1990
TR AL SE

Notary Public LONA L. GROFT

Notary Pubiic, Stute of lliinois
My Commizsion Expitay 7/18/92
State of Illinois ) B,

County of )

I, the undersigned, a Notary Public in and [or said County and the State of
Illinois, hereby certify that Joseph Nicosia, personally known to me t¢ be the same
person whose name is subscribed to the forcgoing instrument, appeared Lefore me
this day in person and acknowledged that he signed and dclivered tliesaid
instrument as his free and veoluntary act, for the uses and purposes thercin set
orthff Given under my hand and official seal this 7th day of May, 1990,

—

Notary Public “QFFICIAL SEAL™
RONA L. CROFT
Notary Publle, Stote of liinglg

My' Commission Expiras 171892

£8R0E68L




-

UNOFFICIAL COPY

03890483

N

State of Illinois }
County of )

1, the undersigned, a Notary Public in and for said County and the State of
Ilinois, hereby certily that Michael A. LaMantia, personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appearcd before
me this day in person and acknowledged that he signed and delivered the said
instrument as his {rce and voluntary act, for the uses and purposes therein set

ortf. Given pngder my hand and official scal this 7th day of May, 1990,
W “CFFIIAL SEAL”

Notary Prilic U ROMA L. CROFT
Motary Public, State of {llnols
My Cemmission Explres 7/18/52.

J R e

- State of Illinuis )
County of )

I, the undersigned, a /Notary Public in and for said County and the State of
Ilinois, hercby ccrtil‘y thas Ralph Nicosia, personally known 1o me to be the same
person whose name is suvecrioed to the foregoing instrument, appeared before me
this day in person and ackruwicdged that he signed and delivered the said
instrument as his free and voluntary act, lor the uses and purposes thercin set

WWd official scal this 7th day of May, 1990,

Notary Public U § ' “OFFICIAL SEAL" - &Jﬁ
ROMA L. CROFT <L

iotziy Public, State of ilinols <

My rimnission Expires 7/18/92 #))

o I m

| %

Prcparcd by and

Barbara Ahcrn v

Hams Bank Hmsdal

50 S. meoln = 'i.;
. I-Imsdalc, L’ 60521
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