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RORTCAGE 70 SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTCAGE T0 SECURE A REVOLVING CREDIT LOAN (herein "Mortgage") is made by and among
Wojciech Niedzinski and Barbara -Niedzinski, (married to each other) (J)

{herein "Borrowver"), and FIRST STATE BAMNYX AND' TRUST COMPANY OF PARK RIDGE
{herein "gark").

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants
and mortgages (unless Borrower is a Trust, in which event Borrower conueys, mortgages and quitclaime) unto Bank

and Bank's successors and assigns, the following Described prooerty lccated in the City of
Chicago 2~ 4 County of __Cook ) State of Illinois:

LOT 25 SOUTHWEST*D .7 FEET OF LOT 26 IN IRVING A, BLIETZ' ADDITION TO
EDGEBROOK BEING A LUH TVISION OF THE NORTHEASTERLY 1/2 OF LOT 26 (EXCEPTING
SOUTHEASTERLY 33 FEEYT-YLEREOF) IN OGDEN AND JONES' SUBDIVISION OF BRONSON'S
PART OF CALDWELL'S RESEFVZIION IN TOWN 40 AND 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAL IN COOK COUNTY, ILLINOIS, .

P.T.I. #13~04-108-u56

commonly known as: ©331 N. Nokomis Avenue, finicago
I1linais {Merein "Property Address™);

TO HAVE AND TO HOLD such property umto Bark and Bark's stceussors and sssigns, forever, together with all the
improvements now or hereafter erected on the property, and alY nasements, rights, appurtenances aflar acquired
title or reversion in and to the beds of ways, streets, avenues, s=d alleys adjoining the Propetty, and rents
{subject however o the tights and authorities given herein to Bond to collect and opply such rents), royalties,
mireral, oil and gas rights and profits, water, water rights, ano water-steck, insurance and condemnation
proceeds, and all fixtures now or hereafter attached to the property, all of which, includging replacements and
additions thereta, shall te deemed to be and remain a part of the property cuuered by this Mortgage; amd all of
the foregoing, together with said property are hereinafter referred te as the "Plcparty": as to any property which
does not constitute a fixture {as such term is defined in the Uniform Commercial Cude), this Mortgage is hereby
deemed to be, as well, a Security Agreement under the tniferm Commercial Code forilye puipose of creating a

security interest in such property, which Borrower hereby grants to 8Sank as Secured Paity (as such term is defined
in the said Code);

Yo Secure to Bank on condition of the repayment of the indebtedness eviderced by an Agriement and Disclosure
Statement {"Agreement} of even date herewith and by Borrower's Variable Intersst Rate Promisaocy ate {"Ncte") of
even date herewith, in the principal sum of U.5,340,000.00%******¥k o0 o mich theraof as may be advanced and
outstanding, with interest thereon, providing for monthly installments of interast, with the principal balance of
the indebtedness, if not scomer paid or reguired to be paid, due and pavable ten years from the date
thereof; the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage; amd the performance of the covenants and agreements of Borrower contained herein and in
the Agreement and the Note, The Agreement, the fNote and this Mortgage are collectively referred to as the "Credit
Documents”. The Note evidences a “revolving credit” as defined im Illinois Statutes Chapter 17, Paragraph 8405
and as otherwise amended, The lien of this Mortgage secures payment of any existing indebtedness and future
advances made pursuant o the Note, to the same extent as Lf such futurs aduances were made on the date of the
execution of this Mortgage, withaut regard to whsther or not there is any advance made at the time this Mortgege
is executed and without regard as to whether ar not thers is any indebtedness outstanding at the time any advance

is made,
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Notuithstanding anything to the contrary hecein, the Property shall include all of Rorrower's right, title,
and interest in and to the real property described above, uhether such right, title, and interest is acquired

before or after execution of this Mortgage,

Borrower covenants that Borrower is the lawful ouner of the estate in land hereby canveyed and has the right
to grant, convey and martgage the Property, and the Property is unencumbered axcept for encumbrances of record.
Borrower (unless Borrower is a Trust) covenants that Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to emcumbrances of record. Borrower covenants that Borrower will
nelther “ake nor permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or any part therecf, or change in any way the conditlon of title of the Property or

any part thereof.

Borrower ackiouwiedges that the Note calls for a varisble interest rate, and that the Bank may, prier to the
expiration of the terrof Note, cancel future advances thereunder and/or require repayment of the owtstanding

nalance under the Note,
COVENANTS, Borrower ind Bark covenant and agree as fallows:

1. PAYMENT OF PRINCIPAL AMS-INTEREST. Sorrower shall promptly pay uwhen due, in accordance with the terms
of the fNote, the principal and intersst)on the indebtedness evidenced by the Note, together with any late charges

o~
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2. APPLICATION OF PAYMENTS. Unless apsilcable law requires otherwise, all payments received by Bank under
the Note ang this Mortgage shall be applied by durk first in payment of amounts payable to Bark by Serrower under

paragraphs B and 26 of this Mortgage, then to interdet payable on the Note, then to other charges payable under o
the Agreement, and then to the principal of the hote, L
et

3. PRION MORTGAGES AND DEEDS OF TRUST; CHARGES; LIEMS. Borrowsr shall fully and timely gerform all of fx

5@

Borrower's obligations under any mortgage, deed of trust or Gther security agreement with a lien which has or
appears to have any priority over this Mortgage, including Borrow:r's covenants to make any payments when cue.
Sarrower shall pay or cause to be paid, at least ten (10) days bevore delinquency, all taxes, assessments and
other charges, fines and impositions attributable to the Proparty and a'iancumbrances, chargas, loans, and liens
(other than any prior first mortgage or deed of trust) on the Preperty shich'may attain any priority over this
Mortgage, and leasehold payments or.jround rents, Lf any. Borrower shall dzidver to Bamk ypon its request,

receipts evidencing such payment.

5. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now existing or hereafter erected
on the Property imsured against loss by fire, hazards incjuded within the term "extendrd coverage”, and such other
hazards {collectively referred to as "Mazards") as Bank mey require. Borrower shall mairialn Hazard.insurance faor
the entire term of the Note or such other pericds as Bamk!may require and inm an amount equei ‘o the lesser of {R)
the maxitum insurable value of the Property or (B} the amount of the line of credit secured by tiis Mortgage plus
the outstanding amount of any obligation secured in priority over this Mortgage, but in no event slall such
amounts be jess than the amount necessary to satisfy the coinsurance requirement containsd in the insurance

policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Bank
provided, that such approval shall mot be unreasonably withneld. All insurance policies and renewals thereof
shall be in a form acceptable to Bark and shall include a standard mortgage clause in favor of and in a form
acceptaple to Bark, Bank shall have the right to hold the policies and reneuals thereaf , subject to the terms of
any mortgage, ceed of trust-or other security agreement with a lien ghich has or appears to have any priority over
this fMortgage. If Borrower makes the premium payment directly, Borrower shall promptly fusnish to Bank all
renewal notices and, if requested by Bamk, all receipts of said premiums, If policies and tenewals are held by
any other person, Borrowar shall supply copies of such to Bank within ten {10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Bark. Bank may make
proof of loss if not made promotly by Borrower.

-2-
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5ub ject to the rights and terms of any mortgage. deed of trust ar othev security agreement with a lien which
has or appears to have any priority over this Mortgage, the amounts collected by Berrowsr or Sark under any Hazard
insurance pollcy may, at Bark's sole discretiaon, either be applxed to the indebtedness secured by this Mortgage
(after payment of all reasonable costs, expenses and attorneys' fees necessarily paid or incurred by Bank and
Borrower in this cornection) and in such order as Bank may determine or he raleased to Borrower for use in
repairing or’ reconstructing the Property, and Bank is hereby 1rreuocably authorized to do any of the above. Such
application or relesse shall not cure or waive any default or notice of default, under this Mortgage or invalidate
any act dene pursuant to such notice,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Bank in writing within thirty
{30) calendar days from the date notice is mailed by 8ank to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Bark is irrevocably authorized to settle the claim and to collect and apply the
Lnsurance,pruceeds at Bank's sole cption either to restoration or repair of the Property or ta the sums secured by

this Mortgage.

If the Property is acquired by Bamk, all right, title and interest of Borrower in and te any insurance
policies and in ard o %he proceeds thereof tesulting from damage to the Property prior to such sale or
acquisition shall become Hiz property of 8ank to the extent of the sums secured by this Mortgage immediately pricr

to such sale or acguisitic,

S, PRESERVATION AND MAIN(EMAMCE OF PROPERTY; LEASEHOLOS; CONDOMINIUMS; PLANNED UNIT DEVELOPFENTS.
Borrowsrs shall use, imorove and maintain the Property in compliance with applicable lauws, statutes, ordinances,
orders, requirements, decrees or requlsLiins, shall keep the Preperty in good condition and repair, including the
repair or restoration of any improvements o the Preperty which may be damaged or destroyed, shall nat commit ar
permit waste or permit impalirment or geteriaration of the Property, If this Mortgage fs an a unlt ina
condominium or a planned unit develapment, Boiteuer shall promptly perferm all of Borrower's obligations under the
declaration or covenants creating or governing the Grodominium or planned unit development, the by-laws and
regulations of the condominium or planned unit develspment, and constituent documents, all as may be amended from
time to time, If a condeminium or planned unit developrent rider is executed by Borrower and recorded fogether
with the Mortgage, the covenants and agreements of such riger shall be Incorporated into and shall amend and
suoplement the covenants and agreements of this Mortgage as }i the rider were a part hereof.

§. PROTECTION OF BANK'S SECURITY. If Borrower fails to pezfcem the covenants and agreements contained in
this Mortgage or in the Credit Oocuments, or if any action or proccecing is commanced which affects Bark's
interest in the Property or the rights or powers of Barmk, then Bank witiout dsmand upon Borrower Hut upon notice
to Borrower pursuant to paragraph 11 hereof, may, without releasing Sorrowst from any chligation in this Mortgage,
make such appearances, defend the action or proceedirg, disburse such sums, including reasonable attorneys' fees,
and take such action as Bank deems necessary to protect the security of this Morigaga. If Bark has roquired
mortgage insurance as a condition of making the laan secured by this Mortgage, Borroder shall pay the premlumd
required ta maintain such insurance In effect until such time as the requirement for swrii ineurance terminates in
accordance with Borrover's and 8ark's written agreement or applicable law. .

Any amounts disbursed by Bark pursuant to this paragraph 8, with interest thereon at the rate from time to
time in effect under the Note, shall become additional indebtedness of Borrower secured by this farigage. Uniess
Borrower and Bank agree, in writing, to other terms of payment, such amounts shall ba payable upon notice From
Bark to Borrower requesting payment thereaf. MNothing contained in this paragraph 6 shall require Bank to incur
any sxpense or take any action hereunder and any action taken shall not release Borrower frem any obligation in

this Mortoage.
7. IWSPECTION. Bank may make or cause to be made reasanadle entries upun and inspactions of the Property,

provided that, except in an emergency, Bark shall give Borrower notice prinr to any such inspection specifyinn
reasonable cause thersfar relsted to Bark's interest in the Property,

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in ey of condemnaticn,
are heredby assigned and shsll be paid to Bark subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage., Borrower agrees to execute such further
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WA

9E6C68E




UNOFFICIAL COPY E

documents as may be required by the condemnation suthority to effectuate this paragraph. Bank is hereby
irrevocably authorized to apply or release such moneys received or make settlement for such moneys in the same
mannes and with the same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard
insurance. No settlement for condemmation damages shall be made without Bank's prier uritten approval.

9. PBORRMER NOT RELEASED; FORBEARANCE BY BANK NOT A WAIVER. Extension of the time for payment, acceptance
by Bank of payments cther than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage grantad by Bark to any successar in interest of Borrower, or the waiver or failurs to
exercise any right granted herein or ynger the Credit Documents shall not operate to release, in any mannaer, the
liability of the original Borrower, Borrower's successors in interest, or amy guarentor or surety thareof. Bank
shall not be required to commence proceedings agaimst such successor or refuse to extend time for peysent or
gtherwise madify payment terms of the sums secured by thia Martgage by ressen of any demand made by the original
Sorrouer and Borrower's successors in interest. Bark shall not be deemed, by any act of omission or commission,
tp have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Bark, Any
such waiver shallapoly only to the gxtent specifically set forth in the writing. A weiver as to one evant: shall
not. be construed as continuing or as a waiver as to any ather event. The procurement of insurance or the paymant
of taxes, other liens (or charges by Bark shall not be a waiver of Bark's right as otheruise provided in this
Mortgage to accelerate e taturity of the indebtednass secured by this Mortgage in the event of Borrewsr's

defaylt under this Mortqage or rhe other Credit Documents.

10, SUCCESSORS AND ASSIGNS BCuND; JOINT AMD SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covenants and
agreements herein contained shall bird,)and the rights hereunder shall irure to, the respective successors, heirs,
legatees, devisees and assigns of Barw 20d Sorrower, subject to the provisions of paragreph 18 hereof. ALl
covenants and agreements of Borrower {or Burre ver's successors, heirs, legetees, devisees and assigns} shall be
joint and several. Any borrower who co-signs ihls Mortgage, but does mot execute the Note, {a) is co-signing this
Martgage only to encumber that Borrower's Intezesi in the Property under the lien and terms of this Mortgege and
ta release homestead rights, if any, {b) is not percnnally liable on the Note or under this Mortgege, and {c}
agrees that 8ank and any other Borrower hereunder may afue to extend, modify, forbear, or meke any other
accommodations with cegard to the terms of this Mortgags or the Note, without that Borrowaer's consent and without
releasing that Borrower or modifying this Mortgage as to tnah Sorrover’s interest in the Property. The captions
and headings of the Paragraphs of this Mortgage are for conuinisnce only and are not to be used to interpret or
define the provisions hereof. In this Mortgage, uwhenever the contert so requires, the masculine gender includes
the feminine and/or meuter, and the singular number includes the plucal.

11, NOTICES. Excapt for any notice required under applicable lau to ha given in another menner: (a) any
notice %o Borrower (or Borrouer's successors, heirs, legatses, devisees and wssigns) provided for in this Mortgage
shall be given by hand delivering it ta, or by mailing such notice by registerno nc certified mail addressed to,

O forrover (or Borrower's successors, hairs, legatees, devisees and assigns} at tie Property Address or at such
other address as Sorrowsr {or Sorrower's successors, heirs, legatees, devisses and atsigna) mey designate by
written natice to Bank as provided herein; and (b) any notice to Bark shall ce given by reg!stered or certified
e mail to bank at _ BQ7 Oevon Avernue, Park Ridge, IL 60068 or to such other address-us aank may designate by
2 written notice to Sorrower (or to Sorrower's successors, helrs, legatees, devisees and assigis which have provided
Bank with written notice sf their existence and address) as provided herein. Any notice proviled for in this
Mortgage shall be deemed to have been given on the date hand delivery s actually made or the datn votice is
teposited into the U.5. mail system as registered or certifisd mail addressed as provided in this paragraph i1,

9933
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12. [GOVERNING LfW; SEVERABILITY. The Mortgage shall be govermed by and interpreted in sccordence with the
laws of the State of Illinoas. If any provision of this Mortgage shall be adjudged invalld, iilegal, or
unenforceable by any court, such provision shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as if such provision had never beem included. As used herein, "eosts", “expenses' ard
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

13. DORROMER'S COPY. Borrower shall be furnished a conformed wopy of the Nate and of this Mortgage st the
time of execution or after recordation hersof.
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14. REMEDIES CUMLATIVE. Bark may exercise all of the rights and remedies pravided in this Mortgage and in
the Credit Documents, or which may be available ta Bank by law, and all such rights and remedies shall be
curulative and concurrent, and may be pursued singly, succBSSLVEly or together, at Bark's sole discreticn, and may
be exercised as aften as accasion thersfor snall occur.

1S. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event of Qefaylt will Occur herasunder upon the expiration of the
applicable grace period, if any, after Bark gives written nnczca te Barrower af Sorcower's breach or violation of
Borrower's cavenants under any of the Credit Documents and upon Borrower's failure to cure such breach or
vislation, and to provide Bank, during that grace period, if any, with evidence reasonably satisfactory to it of
such cure. In each case, the grace period begins to run on the day after the notice is given, and expires at
11:58 p.m., Central time, on the last day of the pericd. If there is no grace period applicable to a particular
breach or violaticr; the Event of Default will occur hereunder upon the giving of the above notice. Such notice
shall be given tu beirower In accordance with paragraph 11 hereof and shall contain the following information:

(1) the nature of Berrsusr's breach or violation; {2) the action, if any, reguired or permitted ta cure such
breach or violation; {3} tne applicable grace period, if any, during uhich such breach or vislation must be cured:
and (4) whether failure ts'raze such bresch ot violation within the specified grace period, if any, will resuit in
acceleration af the sums securwd hy this Mortgage and the potential foreclosure of this Mortqega. The notice
shall further Inform Borvower ¢ ‘oe right, Lf ary, under epplicable law, te celnstate his raveluing line of

credlt under this Mortoage aftal accelarabion.

b. Events of Default. Set fortn beluv is a list of avents which, upon the lapse of the applicable grace
period, if any, will constitute Events of fefanlt. (Applicabxe grace periods are set forth parenthetically after
each event). The events are: (1) Borrowsr fel= ta pay when due any amounts due under the Credit Documents;
(thirty (30) dey grace period); (2) Bamk receives ariual knquledge that Borrower omibted materlel information in
Borrower's credit application or made any false or risleading statements on Sorrowst's credit spplication (no
grace gerlad}; (3) Borrower dies or charges his or her marltal stawus and transfers forvower's interest in tha
Preperty to someone uho either (i) is not also a signatory o all the Credit Documents (no grace period); ot (ii)
is a signatery of all the Credit Documents if such transfer, in Bank's reasonable judgment, materially impalrs the
security for the line of credit described in tha Credit Oocumeris (no grace period); (4} Serrower commits any
action or inaction which adversely affects the Property; {5) Borrcwer Files for bankruptcy, or bankruptcy
proceedings are instituted against Borrowsr snd not dlsmissed witsii sixty (B0) celendsr days, under any provision
of any state or federal barkruptcy law in affect at the time of filing (no orace period); (B) Borrower makes an
assignment for the benefit of his or her creditors, becomes insolvent or bércmes unable to meet his or her
obligations generaliy as they become due (no grace peried); (7) Borrower Fustnzi nncumbers the Property, or
auffers a lien, claim of lien or encumbrance against the Preparty (thicty (30) Liy grece perlod in which to remove
the lien, claim of lien or encumbrance): (B) Borrower defaults of an acticn is filed slleging a default under any
credit instrument or martgage evidencing or securing an obligat;an of Borrower with priziity in right of payment
over the line of credit described in the Credit Documents or uhose lien has or appears %o isve any priority over
the lian hereaf (no qrace peried). or any other creditor of Barrower attampts to (or sctuzl)y doves) salze or
obtaln a writ of attachment against the Property (no grace period).

c. Remedies (including freezing the line). In addition to acceleration of the indebtedness owing under
this Note permitted in the event of my sale or transfer of, or promise to sell or tramsfer, all or any part of the
Property securing this Note, or any interest tharein, ar any interest in the Trust which halds title to the
Property, if any, which events are specifically covered in paragraph 8 of this Note, Note Helder may, at its sole
option, upon the occurrence of an Event of _Default, freeze or terminate the line, and, regquire me to make
immediate full rEpayment of the unpaid prlnCLpal balance of the line together with accrued but unpaid interest and
ather charges. IF I feil to make such payment upon . damand Nate Holder may imstituts forpclosure proceedings or
pursup any other remedy or resedies given to Note Holder by law or under the Credit Documents., As sdditional
specific protection, motwithstanding any other term of thls Nota, Note Molder, without declering or asserting an
Event of Oafault or invoking any of its remedies pertaining to Events of Dafault, may lmmediately and withuut
notice, freeze the line, upon the occurrence of any avent enumerated in sub-paragraph 7h or parégraph 8 of this
Note. Freszing the line will not preciude Note Holder from subsequently exercising its call option pursusnt to
paragraph § of this Note, or sxercising any right ar rewedy set forth herein or {n any of the Credit Documents.

134/
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165, THANSFER OF THE PROPERTY. If Borrower, or beneficiary of the Trust, if any, sells, conveys, assigns or
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any
interest therein, including all or any part of the benaficial interest In the Trust, if any, or amends cr
terminates any ground leases affecting the Property, or if title to the Property, or any direct or indirect
interest therein, is otherwise sold or transferred, voluntarily or inveluntarily, including without limitation,
sale or transfer in any proceeding for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in eech case without Bank's prior written consent, Bank shall be entitled to immeciately accelerate
the amounts due under the Note and declare all indebtedness secured by this Mortgage to be immediately due and
payable as set forth in paragraph 17 of the Agreement. Failure to pay such indebtedness within ten {10} days
after notice &o Borrower of swch acceleration shall constitute an Euent of Oefault. Any use or sttempted use by
Barcower of the revolving line of credit evidsnced by the Agreement and the Note after Borrower's gale, transfer,
or promise to sell ar transfer the Property or any direct or indirect intmrest therein, or amendment or
terminaticn of any ground leases affecting the Preparty, shall constitute a separate Event of Cefault.

17. IMPAIRSEV, (= NOTE HOLDER'S RIGHTS

a. lUhen Line me, b Frozen or Credit Limit Reduced. MNote Holder may temporarily freeze the line at any
time, or reduce my credlt Limit, {f1 (1) the velue of the duelling that sscures the plan declines significantly
below the Proporty's uppraised valum for purposes of tha plan; (2) the Mota Holder reasonably believes that I will
be unable to Fulfill the repayn=:.. obligstions under the plan because of o materisl change in my fimancial
circumstances; {3) I am Ln default o » v -matarial obligation under this Moke; (4) Tha Note Holder is precluded by
government action from imposing the amrual marcentage rate provided for in the Note; (5} the priority of the Nete
Holder's imterest s adversely affected by government action to the extent that the value of the security interest
1g less than 120 percent of the credit line (Jor examsle, through Lmposition of a tax iien); (6) the Note Holder
is notified by its regulatory agency that gontinlec advances constitute an unsafe and unsound practice; or (7) the

maximum arnual percentage rate is reached,

b. fNotien. To fresze the line aor reduce the crodit-lime pursuant to this paragraph, Note Holder must
deliver or mail {registared cr certified mail} within three7) business days after the action {s taken to the
Property's address a written notice addressed to me, specify.ny o date at lesst thirty (30) calendar days after
the date of notice after which it will not honar any checks and Hu not extend Further credit. Upon receipt of
such notice, I agree to immediately return to Note Holder all my unused checks. If the notice specifies that Note
Holder i3 freazing my line, I am nat obligatad to repsy my outstanding rrircipal balance until the Due Date,
provided, howevar, that Note Holder w{ll still have tha right, in accorcance ulth and at the times specified in
this Note, to give me a subsequent notice terminating my line entirely, thus asvancing the date principal
repayment is due,

18. ASSICNMENT OF RENTS: APPOINTMENTS OF RELEIVER; LENCER IN POSSESSION. As edditional security hersunder,
Borrawer hereby assigns to Bsrk the remts of the Property, provided that prior to the cicurvence of an Event of
Default hereunder or abandorment of the Property, Borrower shall have tha right to collect 7/d.retain such rents
as they become due and payable,

Upon the occurrence of an Event of Default thereunder, or abandonment, fark at any time witooct notlce, in
person, by agent or by judicially aopointed receiver, and without regard to the adequacy of any security for the
indehtedness secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the
Property, and in its oun name sue for ar collect iha rents of the Froperty, inciuding those past dus, ALl rents
collected by Bark or the receiver shall be applied first to payment of the costs of operation and management of
the Property and collection of rents, ineluding, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's Fees, and then to the sums secured by this fMortgege. Bank and the receiver shall ba
liable to account only for those rents actuelly received, The entering upon and taking possession of the Property
and the collection and application of tha rents shall not cure or waive any Euent of Default or rotice of Default
hereunder or invaiidate any act done pursuant to such motice.

19, RELEASE. {pon paymsnt and dlacharge of all aums secured by this Moctgage and tacmination of tha
Account, this Mortgage shall become null and vold and Bark shall release this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, if any.
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20. REQUEST FOR NDTICES. Borrower requests that copies of any notice of default be addressed to Borrower
and sent to the Froperty Address. 8ank requests that copies of notices of default, sale and foreclasure from the
holder af any lien which has priority over this Mortgage be sent ta Bark's addreas, as set forth on pega one of

this Mertgage.

1. INCORPORATION OF TERMS. ALL of the terms, conditions and pfnvisions of the Agréement and Nots arme by
this reference incorporated herein as if set forth in full. Any Event of Default under the Note or the Agresment
shall eonstitute an Event of Default hereundsr, without further notice to Borrower.

22, TIM OF ESSENCE. Time is of the essence in this Martgaéa, and the Note and Agreemant;

23. ACTUAL KNOWLEDGE, For purposes of this Mortgage and esch of the other Credit Documents, Bank will not
be deemed to hava recsived actual knowledge of information required to be conveyed to Bank in writing by Borrower
until the date of acZval receipt of such information at 607 W. Devon Avenuse, Park Ridge, Illinois 60068 (or
such other address speccified by Bark to Borrower). Such date shall be conclusively determined by return receipt
in reference to the pusccssion of Dorrower. IF such return receipt is not available, such date shall be
canclysively datermined &y vafarence ta the "Raceived” date stampad on such writfen notice by Gank or Bark 's
agenk. Uith regard Lo odhed duants or Information not provided by Oorrower under the Cradit Oocuments, Bank will
be doemed to have actusl kmowierge. of such event or information as of the date Hark receives a written notice af
such event or information from adscurce Bark reasomably believes to be reliable, including but mot limited to, a
court or other govarnmental agency, institutional lender, or title company. The actual date of recalpt shall be
determined by reference to the "Receiver” Gute stamped on such written notice by Bank or Bank's agent,

24. TAXES. In the event of the pass.qe after the date of this Mortgage of any law changing in any way the
lows now In force for the taxation of mortgeges, Jr dabts sacured theraby, or the manner of aperatlon of such
taxes, so as to affect the interest of Bark, ther! and-in such event Borrousr shall pay the full amount of such

taxes.

25. WATVER OF STATUTORY RIGHTS. Baorrower shall nov wid will not apply for or avail itself of any
homestead, appraisement, valuation, redemption, stay, extensird, or exemption laws, or 2ny so-callad "moratorium
1aws", now existing ar hereafter enacted, in order ta grevent ar-ainder the enforcemant or farsclosure of this
Mortgage, but hereby waives the benefit of such laws. Borrower, vri itself and all uho may claim through or under
it, waives any and all tight te have the property and estates compricing the Preperty marshalled upon any
foreclosure of the lion hereof and agrees that anmy court having jurisdictier to foreclose such lien may order the
Property sold as an entizety. Sorrower hereby waives any and all rights i cedemption from sale under any order
or decree of foreclosure, pursuant to rights herein granted, on behalf of tha Vo-toagor, the trust estate, ard all
persocns beneficially interestad thereln, and each and evsry person acguiring any intecest in or title to the
Property described hersin subsequent to the date of this Mortgage, and on behalf uf (il ather persons to the

pxtant permittad by Illimois law,

76. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or enfor.g-any cther remedy
af the Bark under this Mortgage, the Agreement, or the Note there shall be allowed and includidi s additional
indebtedness in the judgment or decree, all expendituras and expensas uhich may be paid or incuiisd 9y or on
behalf of Bank for attorneys' fees, appraisers' fees, outlays for documentary and expert evidens, stenographers’
charges, publication costs, survey costs, and costs {which may be estimated as to items to be axpanded after entry
of the decree) of procuring all abstracts of title, title searches and examinaticns, title xnsuranca policies,
Torrens certificates, and similar data and assurances with respect to title as Bank may deem reasonably necessary
aither to prosecuts such suit or to evidence bidders at any sale which may be had pursuant to such decree the true
condition of the title to or value of the Property. ALl expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of
the lien of this Mertgage, including the fees of any attorney employed by Bamk in any litigation or proceading
affecting this Mortgage, the Note or the Property or in preparation for the commencement or defanse or any
- proceeding or threatemed suit or proceeding, shell be immediately dus end payable by Sorrouwer, with interest

theresn at the interest rate provided in the Note.

SV
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Z7. CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgage are for convenience and reference
only. They in no way defing, 1imit or describe the scope or intant of this Mortgage. All the terms and
conditicns of this Mortgage and the other Credit Cocuments shall be binding upon and inure to tha benafit of the

heirs, successors and assigns af the Borrower.

28, TRUSTEE EXCULPATION. If this Mortgage ls executed by a Trust, N/A
, Trustee, executes this Mortgage as

Trustes as aforesaid, In the exercise of the power and authority conferred upon and vested in it as such trustee,
ang it is expressly understnod and agreed by the mortgagee herein and by every person now'or hereafter claiming
any right or securlty hareunder that nothing comtaimed herein or in the Nota sscured by this Mortgage shall be
construed as creating any listility on the Trustee perscrally to pay said Note or any intersst thot may sccrue
therecn, or any indebtedness accruing hereunder or ta perform any covenants either express or implied herain
contained, all su liavility, if any, being expressly waived, and that any recovery on this Mortgage and the Note
sgcured hereby shall Ue solely against and ocut of the Progerty hereby conueyed by enforcement of the provisions
hereof and of sald Nole, but this waiver shall in no way affect the personal lisbility of any co-maker, co-sigrer,

endorsar or quarantor ofss.d Note,
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IN WITNESS HEREOF, Borrower has executed this Mortgags.

IF BORRDUER ‘IS AN’ INOTVIOUAL(S):

25 Data: June 14, 1290

Ind’widual Borr ledzinskl

IBro0ne 1 i’,oht'mﬂa' Date: June 14, 1930

Barbara Nl1edzZlnskl

Individual Borrouer

Date:

Individual Borrower

Oata:

Indivical Borrower

STATE .OF ILLINDIS
COUNTY OF Cook 553

I, the undersigned, a Notary Public in and. for said County, in the State aforesaid, D0 HEREBY CERTIFY: THAT
Wojciech Niedzinski and Barbara Nzad :ingki (married to each other)

parsonally known to me to be the same person whose i@ L8 subscribad to the foregoing inatrument, appearad before
me this dey in' person. and acknouludged that ha slgnig, ssaled and deliversd the spid instrument as

free and uoluntary act, for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hend and official seal this _ 14ER  gg 7z June, 1930

Y o [ Yoont oo St ). e 3T RIS }ij

{i “” 1 \_'i . i
: R S AT it _‘z é;ld’&é: ,?
» ISR ;Nuta;rv Puslic —-EQ)——

K 3

{
b

i' T e :

- \’ ‘ pIg Tabl Lol
Comnission eXpires: 1ED:KEDHHCIA AT I i k ¢
L}

This document has been prepared by:

*
v

im,:w-_ :;-;ﬂ'r\

(Mrs,) Geraldiné Cooper, Vice Preside’ﬁ‘tﬁﬂ—
l';' L :j} 0L 1YW
First State Bark & Trust Co, of Patk Ridge 3™

607\ W, Davon Ang, Park Ridqa, Il. 60085

' p.1.7, §_13-04-108-056
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IF BORROMER 15 A TRUST:

Dated: By1:
not personally, but sclaly as aforesaid
By:
Itst
ATTEST:
Its:

STATE OF ILLINOIC

COUNTY CF 883

I, the undarsigned, a MNotary Public, in and for the County and State aforesaid, DD HEREBY CERTIFY, that

—

of
a corporation, and

2z gf‘ sald corporation, personally
known to me to be the same persons whose n=was are subscribed to the foreging instrument as such

and — y respectiusl&,‘. appeared before
me this day in person and acknowledged that ‘nei signed and delivered the said instrument as their own free and

voluntary acts, and as the free and voluntary ait .f'said corporation, as Trustee, for the uses and purposes
thersin sat forth; and the sald

. did alsp then and there acknowledge
that he, as custodien of the corporate seal of said corporstlon, did affix the sald corpcrate seal of sald

corporation to the Instrument as his own free and uolurtary-act, and as the free and voluntary act of saidg
corporation, as Trustee, for the uses and purposes therein-snc forth.

Given under my hand and official seal this, day of £/

T —————————— vt

“Notary Public

Comi;s‘ion pxpirea:

..

"THIS INSTRUMENT PREPARED BY:

Ttst

P.T.L 4

-

REA
182
Evanstop,

80 ¢ ud 1 KT ERs

g
Notified

P )
[
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Address_————
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