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*RIDER TO MORTGAGE

Mortgagor is indebted to Mortgagee arising out of certain Mortgage Note and a Guaranty
of Note and Mortgage, a copy of said Mortgage Note and Guaranty of Note and Mortgage are
attached hereto as Exhibit "A", and "B" respectively and made a part hereof; that the

full prompt payment of the Note when due has been unconditionally guaranteed whether by
declaration or otherwise by Mortgagor under the terms, provisions and conditions of the

Guaranty of Note and Mortgage.

Mortgagors have previocusly executed and delivered to First Western Mortgage Corporation
of Illinois a certain Mortgage dated 03/25/87 and registered 04/01/89 as Document
LR3604292 (the  "Prior Mortgage) and further assigned to Federal Hame Loan Mortgage
Corporation Y%y /1 certain assignment of Mortgage and registered 04/21/87 as bocument
LR3788B877 whicb secures a Note for $ 63,000.00 {(the “Prior Note”). Mortgagors convenant
and agree that each of the following shall be an event of default hereunder: (a) any
renewal, extensici/ restructuring or refinancing of the indebtedness evidenced by the
term or covenant Oy condition contained in the Prior Note or Prior Mortgage or any other
document evidencing or’ zecuring the indebtedness evidenced by the Prior Note; and
thereafter Mortgagee, at’ jts option, may declare all indebtedness hereby secured without
notice, to be immediate.iy <ue and payable, and Mortgagee may foreclose this Mortgage as
in the case of any other defzult hereunder, without regard to whether the maturity of
the Prior Note has been acceluyated or whether the Prior Mortgage is then being

foreclosed upon.

Anything in this Mortgage to the ceontrary notwithstanding, this Mortgage shall be,
subject and subordinate to the tenwe, covenants and condition contained in, the Prior

In the event any amount paid out or advancizi by the Mortgagee shall be used directly or
indirectly to pay off, the Prior Mortgage or other prior lien, Mortgagee shall be

subrogated to such other lien or encurbrance and to any additional security held by the
holder thereof and shall have the benefit of (te priority of all of same,

.1 VOT06SE

B
Mortgagors shall furnish forthwith to Mortgagee a copy of each notice claiming a default w7
of any party under the Prior Note or the Prior Morcoage at any time given by or received
by Mortgagors or any beneficiary of Mortgagors. Thi obligation of Mortgagors under
Paragraph 2 of this Mortgage shall be deemed performed toithe extent that sufficient tax
and insurance premium depcsits are made with Holder of +he’ "Prior Note."
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MORTGAGE NOTE o T

SR Bxhibit A - .
[ 235,000.00 . ‘Morton GEFOVE® - jinms
May 10, 49,80

FOR VALUE RECEIVED. the undersigned _._Manutactyrers Affiliated Trust Company as
Irustae under Trust No. N-1107 atd 05/01/1?.%&“ 1 hereby promises to pey 16 the order of
Affiliated Bank/Morton Grove e Pﬂyee"l at its offices
a._8700 N. Waukegan Road Morton Grove IL 60053 . o at

such other place as Payse may from tme 10 time designate. in the manner hereinatter provided, the pnncipal sum of Two Hundred

Thirtv Five Thousand and 00/100 _ {8235, 000. O0noiars, in tawtut money of the United States of Amenca,
togather with interest {“Imerest Rate”} from tha date of disbursement on the outstanding balance from lime to time as lohows:

PRINOIPAL AND INTEREST PAYABLE MONTHLY AT THE RATE OF

10,75% PER{ANNUM IN EQUAL INSTALLMENTS OF § 2,385.79
COMMENCING o¢ THE 1ST DAY OF JULY, 1990 AND ON THE FIRST
DAY OF EACH MNNTH THEREAFTER UNTIL THIS MORTGAGE NOTE 1S
FULLY PAID, EXLRPT THAT THE FINAL PAYMENT OF PRINCIPAL
" AND INTEREST I7 'IOT SOONER PAID SHALL BECOME DUE ON THE
- ¥IRST DAY OF JUNL.. 1993. THE PRINCIPAL AND INTEREST
PROVIDED HEREIN IS COMPUTED ON THE BASIS OF A 20 YEAR

" AMORTIZATION.

inlarest shall be calculaled hersunder on the basis of astys’! 2wys in 8 month over & 360-day year. In the avent that the unpaid
pnincipal balance of this Mongage Nole ["Note ') becomes due £ nd payabie on a date other than the mm day ofa calundar monl'n atinal
payment of imerest at (he rate provided in this Note shail be dus-an.2 payable on such gate. :
Thus NOte 18 secured by a cenain Mortgage. Assignment of Leises snd Securnity Agreament of aven date herewnh execuled Dy
Mnécr{ ‘Morigage”} which penains o certain real estate iocated at .Ng & d
County, illinois, and legally described on Exhibit “2" attached lo the Mortgage {“Real Estate™), and is turther
secured by the other Loan and Security documents {"Loan Documents™) {7 defined in the Mortgagei ail of which documenis beat
even gate herewith, which are made a part hereot and which are hereby incr-orated by relerence. . .

{insert Prepayment Prawvision]j

ff Maker fails to pay any installment or payment of principal or interest or othar charge dus hereunder when due, or if at any time
hergafier the rigit fo foreciose or exercise the remedies avaitable under the Morigage or other Loan Documents or to accelerate this
Note shall accrue to the Payee under any of the provisions contained i this Note, the Mangage. or the other Loan Documants,
ncluding. without limitation, by reason of the Rea! Estate or any pan theteo! or any legal. equitabie or benaficial interast therein, being
sold, assigned, transterred. conveyed, mortgaged or atherwise liened or encumbared 1o or in favor of any pary other than Payee, 0r by
reason of Maker or any beneticiary of Makers other than Payee, or by reason of Maker or any penseficiary of Makar entering into any
contract or agreement for any ol the foregoing. or if at any time hereatter any other default occurs under the Morgage. this Note.
Guaranty. if any. of this Note or any of the Loan Documents, and Maker faiis to cure the same within the ime paerlod, if any, provided for
cunng the same under the tarms of the Morngage or other Loan Documents. then at the option and electon of the Payee. and without
turther notice, grace or opportunity (G cure. the entire unpaid princtpal balance putstanding hereunaer, together with ali interest accrued
thareon, may be ac-elerated and become immediataly due and payable at the place of payment aforasard.

In case the right to accelerate this Note shail accrue by reason ol any of the evenis of detaull referred to in the preceding paragraph.
tn heu of or N AadOon 1o any other nght or remedy then availabe under this Nole or the other Loan Documents. the Payee shali have the
night and option, without furtr.er notice, to implement, as of and from the date of delault, the "Default Rate ' (as herainafier defined) to the
entire principal balance oustanding under the Note and all accrued interest thereon. For purposes of this Note, the “Detault Rate " shall
be the phme rats ptus six (6%) percen! (P + 6). The term prime rate means the prime commercial rale of the Payee. such rate being
changed from time 1o time as established or announced by Payee. Prime does not mean the lowast interes? rate offered by Payee from

fime to time.

ﬂ?’:’ 187

¥0T068e

a n Roa IL 600573




.
€

100

S

UNOFFICIAL COPY

Without limiting the foregoing. the Payea shall have 1he option in lieu of of in addiion to acceteration and/of implementing the Delautt
Rate and/or exercising any other right or remedy. 10 require that Maker shall pay the Payee a late payment charge equal (G five (5%}
percent for each dollar of any monthly payment nol recetved within ten {1 0] diiys of when due to panially defray the addiional expenses
incident 10 the handiing and processing of past due payments. The foregoing fate payment charge shall apply individually to all past
due paymenis and shail be subject to no daity pro rate adjustment of reduction.

Time s of the essencs hereol.
Maker, for iiself and t8 successors and assignNs, esiates, hers, and personal representalives, and each co-maker, endorser or

guarantor, if any. of this Note, for their successors and assigns. esteles, heirs, anc personal representatives. hereby forever waive(s)
presertmaeant, protest and demand, notice o protest. demand. dishonor and non-payment of this Note, and all other notices In
connection with the delivery, acceptance, performance, default or enforcement of the payment of this Note and waives and renounces
all rights 1o the benefits of any statute of iimitatons and any moralotium, appraissment. exemption and homestead taw now provided or
which may hereby be provided by any federal or state slatute or decisions, including bul not imited to exemptions provided by ot
allowed under the Bankruptcy Code, against the enforcement and cotliection ot the obhgations evidenced by this Note, and any and all
amendments, substitulions. axtensions, renewals. increases and modifications hereot. Maker agrees to pay all costs and expenses ot
colisction and enforcement of this Note when incurred, including Payee's attorneys' fees and legal and court costs, including any
incurred oh appeal or in connection with bankrupicy of inscivency, whether of not any lawsuit of proceeding s ever filed with respect
hereto. No extensions of time of the payment of this Note or any inataitment hereof or any other modification, amsndinent or
forbearance made by agreement with any person now or hereatier liable for the payment ol this Nole shall operate to release,
discharge, modity, chanqa or affect the hability of any co-maker, endorser, guarantor of any other person with regard to this Note. 8ither
in whole of in pan.

No failure on the part ¢l Payse or any holder heteo! 10 exercise any right or remedy hareunder, whether before or afler the
occurrence of a default, £1a" ~onstitute a waiver thereof. and no waiver of any pasi detfault shall constitute a waiver of any future default
or of any other default. No f 1L /@ 1o accelerate the debt evidenced hereby by reason of default hereundat. ar acceplance of a pastgue
instaliment, or induigence gruntixd from ime 10 tme shall be construed to be a waiver of the right to insist upon prompt payment
theraafter or 10 impose the Deiav’ Fate reiroactvely or prospectivaly, or 1o umpose late paymeant charges. of shall be deemed to be a
novation of this Note or as a reins.atur:ant of the debt evidenced hergby or as 8 waiver of such right ol accelgration or any other right. or
be consiruad so as (o precilude the'ex~raise of any nght which the Payee or any holdet hereol may have, whether py the laws of the
stale governing this Note, by agreement or.olnerwise, and none of the foregarng shail operate to reiease, change or affect the fiability of
Maker or any co-maker, andorset or guarantor of this Note, and Maker and each co-maker, sndorser and guarantor hereby expressly
waive the benetit of any statute or rule of lay 0 @ity which would produce a fesult contrary 10 or in conffict with the foregoing. This
Note may not be modified or amended oraily, 01 bnly by an agreement in writing signed by the party agains! whom such agreementis
sought to be enforced.

The parties hereio intend and beliave that each crowision in this Note comports with ail applicable local. state, and federal faws and
judicial decisions. However, i any provisions, provig.on, of portion of any provision in this Note is found by & court of competent
jurisdiction 1o be in violation of any applicable local. sizie-cr federal ordinance, statule, iaw, or administrative or judicial decisior, or

.public policy. and it such court would declare Such ponian, provigion of provisions of this Note to be illegal, invalid, unlawtul. void of

“unenforceable as written, then it is the intent of all parhes her 3 nat such portion, provision or provisions shall be given {orce and effect
- tothe fullest possible axtent that they ars legal, valid and enforcersw, andthat the remainder ot this Note shall be construsd as it such

illegal, invalid, unlawtul, void or unenforceabie portion, provision or provisions were severable and not contained therein, and that the
rights. obligations and intecest of the Maker and the holde r hereot uidur the remainder of this Note shatl contnue in full force and effect.

Al terms, conditions ang agreements herein are expressly hmited Lo %t in no contingency or event whatsoever, whether by reason
of advancement of the proceeds hereot, acceleration of maturity of the L npuir] principal baiance haraot, or otherwise, shall the amount
paid or agreed to be paid 1o the hoiders hereof for the use, forbearance or ue.eniion of the monay 10 be advanced hereunder exceed the
highest iawiful rate permissible under applicable laws. If, from any circumslzirars whatsoever, futfillment of any provision hereof shall
involve transcending the mit of validity prescribed by iaw which a court of cumpeiant jurisdiction may deem appiicable hereto. then
ipso factothe obhigation to be fultiled shall be reduced to the imit of such validity. and if.z~der any citcumstances the hoider hereof shall
ever receive as interest an amount which would exceed the highes! lawful rate, sucli amount which would be excessive inerest shall
be applied to the reduction of the unpaid principal batance due hereunder and not \o-th; payment of interest

This Note shall inure to the banefit of the Payee and us successors and assigns and's’:al be binding upon the uncersigned and its
Success0rs and assigns. As used herein, the term "Payae’ shall maan and include the successo:s and assighs of theidentified payee
and the holder or halders of thus Note trom time to ume

Maker acknowledges and agrees thal {1 this Note and the nights and abligations of all partie'; he-aunder shall be governed by and
construed under the laws of the State of Iiinois; {n) thal the obiigation evidenced by this Note (s an exempt transaction under the
Truth-in-Lending Act, 15 U.S.C. Sec. 1601 el. seq.. (in] thal said obligation constiutes a "business 'zan" which comes within the
purview of #it. Rev. Siat. ch. 17, para. 56404, Sec. 4(1}c) {1981); and (iv} that the proceeds of the loan ev denr.ed by this Nole will not be
used for the purchase of registered equity securiies within the purview of Regulation "G 1ssued by ttie Puerd of Governors of the
Federal Reserve System.

The obligations of the Maker of this Note shail be direcl and primary and when the context of construciion of e 12rms of ttus Note so
require, all words used in the singular herain shall be deemed 10 have been used In the plurai and the masculire shall inciude the
teminine and neutar. This Note shall be the joint ana several obligahion of alt makers, suretins, GUBTANOTS ano enoaruers, and shaltbe
binding upon them and ther successors and assians

This Note shall be governed by and enforced in accordance with the laws of the State of ilinoss.

Maker hereby irrevocabiy agrees anc consents and $ubmis (0 INe junseiclion ol any coun of generai Jursdiction it the Stale ol
Winois, bul further agrees that any lingation. actions or procaedings will be lingated at the Payes's sol@ discrelion and election only in
couns having situs within the City of Chicago, State of lthnois, In any United States District Count located within the Slate of linois
including the United States District Court for the Nortnern Disinict of Ilinots, Eastern Division, if such coun shall have unisdiction over
the subject matier, with respect to any iegal proceeding ansing oul of or related 10 this Note and uvrevocably waives any nght that may
axist with respect {0 a jury or jury tnal and right to ransfer or change the venue.

BY SIGNING THIS NOTE, Maker accepts and agrees to the terms ang covenanis comained m this Nole.

m"@ 11/87
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GUARANTY OF NOTE AND MORTGAGE
Exhibit &

WHEREAS, _Manufacturers Affiliated Trust Company
Trust Number N-13107 dated 05/01/1990 .
: (hereinatter referred  to as Debtor), has executed a Note in the principal

amount of _EWe Hundred Thirtry Five Thousand and 00/100 Dollars
MW———PWBUOMMWNMW
and ke of the same date to secure paymaent thaereo! on the proparty dascribed in Exhibit “A" altached hereto and made a part hereof; and

the undersigned (herainafier sometimes referred to as Guarantor); and
'WHEREAS, the Debior has applied 1o Affiliated Bank/Morton Grove

as Trustee U/T/A

—{herainafter reterrad lo as Bank|,
lars

for 8 foan in the principal amount of
secured by the Principal Note and Mortgage described above; and
WHEREAS, the Bank is unwilling to make said ioan uniess the Guarantor{s) guarantee the payment of the principal and interest and all other

amounts provided for in the Note and Mortgage and performance by the Debitor of all of the covenants on its part 1o be pertormed and observed
putsuant to the provisions 4 - and

WHEREAS, as an inducement to the Bank to make the loan to the Dabtor in the principal amount as aforesaid, which loan is evidenced by the
sdoresald Principal Note 44 Morigage, the undersigned have agreed to execute and deliver this Guaranty; and

g) WHEREAS, the Guz.an r{s) will benefit by disbursemant by the Bank of the proceeds of said ioan to tha Dabtor.

%> NOW.THEREFORE, the Zcarantor(sj, in consideration of the foregoing and to induce the Bank to make the aforementioned ioan to the Debtor

o, ahd in consideration of the Bunk doing so, do hereby agree as follows: )
o—y 1. The Guarantor(s}, do hersbyz jointly and severally unconditionally and irrevocably guarantee to the Bank, the prompt payment of the
= instaliments of priacipal and int7. ‘eg. on said Nots, when and as the same bacome due from time to time, whethar by lapse of time, acceleration or
: :Mbe and at all bmes thereane , a)yd the prompt payment of all sums which may now be or may hereafter become due and owing under the
terms ofthe Mortgage securing saia Mot and do hereby jointly and severally, unconditionally and irrevocably guarantee the prompt performance
’ of all ot the other terms, convenants and c’.« Jitions of said Note and Mortgage and Guarantor(s), and each of them, do hereby waive presentment
for payment. demand for payment, notics (4 ronpayment, or dishonor, protest and notice of protest, notice of acceptance by the Bank of this

\ in collection and any' ~ad all formalities which may be legally required 1o charge tham or any of tham with liability.

2. Guarantor{s) agree this Guaranty shall be a vontinuing Guaranty, and-shall not be discharged, impaired or affecied by: {}) the axistence or
continuance of any obligation on the part of tho Ze_tor on or with respect to the Note guarantesd hereby, or under the Morigags or other lien
documents given to secure the same; (i} the releas a or s~-sement not to sue withoul ressrvation of rights of anyone llable in any way for repayment
of the loan; (lii] the power or authority or lack of power o auhority of the Debtor to issue the Nota, or to executs, acknowledge or deliver ihe Note,
Morigage or other lien documents; [iv) the validity or inv Yiditv of the Note or Mortgage or other lien documents; (v) any defenses whatsoever thatthe
Debtor may or might have to the performance or cbserva ice of any of the covenanis or conditions contained (n the Note, Mortgage or other lien
documents; [vi) the existence or non-existence of the Debtc. 7 & leqal entity; {vii) any limitation or excuipation of liabllity ot the Debtor that may be
expressed in the Note, Mortgage or any other lian documents, (viiline transfer by the Debtor of ali or any part of any interestin all or any partofthe
reai asisle dascribed in the Morigage ar any property of rights dus cribed in any other lien document; {ix} any sale, pladge, surrender, induigence,
aheration, substitution, exchange, compromise, ralaase, renewal, ax’oglon or modifications of any of said liabilties or obligations or other
disposition ot any of the indebledness hersby guaranteed, all of w)ich _he Bank is expressly authorized to make from tima to time; (x) the
acceaptance by the Bank of any, all or part of the indebledness evidence 7. by 2aid Noie, or any laliure, neglectcr omission on the partof the Bank te
reaiize on or protect any of the indebtedness evidenced by said Nole or ¢ ny. 'eal estate, personai property, or morigage or fien security given as
security therefor, or 1o exercise any len upon or right of appropriation of any’ manies, credits or property of the Debior toward liquidation of the
Indebtedness hereby guaranteed; {xi) the failure by Bank or anyone acting =7 Fshalf of Bank to perfect any lien or security interest upon any
collateral given at any time 10 secure the repayments of said loan; (xli) any right o clz.m whatsoaever which any of the Guarantors may have against
the Dabtor or Bank or the successors or assigns of aither of them; or (xili) any d.fe1se {othar than the payment of the indeblednesa hereby
guaranieed in accordance with the terms hereof), that any of the Guarantors may or m 4.1 have as to their undertakings, liabliities and obligations
hersunder, each and every such defense being heraby waived by the undersigned Guaxtors. The Bank shall have the exclusive righl to
determine how, when and what appiication of payments and credits, if any, shall be made >n scid indebledness. liabilities. obligations or any part

thereot
3. The Guaraniors agree that in the svent any one of them shall:
(I} dle, becorme insolvent or become incompetem, or
(i) become unabis 10 pay their respective debis as they mature, or
{8i) make an assignment for the benefit of creditors, or
{iv) tite petitions in bankrupicy or be adjudicated a bankrupl or insoivent or file petitions or Unswers seeking any reorganization,
arrangemaent, composition, readjustment, liquidation, dissolution or similar relief underthe presc.t or sny future applicable federal, state

or cther statule of law, or . )
{v) seek or consent 1o or acquiesaca in the appointment of a rustee, receiver or liquidator of all or any sub‘.te~tia! part of their raspeactive

properties, or

(Vi) withintwanty (20} days after the commencement of procesdings seeking any reorganization, arrangemsn’, c.mposition, readjustment,
liquidation, dissolution, or similar relief under the present or any future tederal bankrupicy act or any present o’ wiure applicabie federa),
siate or other statute or law, fall to have such proceedings dismissed, or

{vil) within twenty {20) days after the appaintment of a trustee, receiver or liquidator (without consent or acquiascance) of all or any
substantiat part of their respective properties, such appoimment shali not have been vacated or stayed on appeat or within twenty (20}
days atter the expiration of such stay, such appecintment shait not have been vacated, or in the event of a failure by either or both ot them,
to comply with any of their respective obligalions hereunder, and if any of the foregaing events shall occur at a time when any of the
tiabiiittes may not then be due and payable, at the option of the Bank, the undarsigned will pay to the Bank, with! ten (10} days after
m from tha Bank demanding payment, the fuil amotint which would be payable hereunder by the undarsigned if ali liabilities were

n due and abile.

4. This Guaranty shaﬁafﬁ all respects be a continuing, absolute and unconditional guaranty, and shall remain in full force and affect,
notwithatanding, without limitation. the death or incompstency of any of the undersigned, untit all labiiities have been paid in full and all other
obligations of the undersignad hereunder have baen fully performed.

S. The Bank may. from time to time, whether before or alter any discontinuance of this Guaranty, without notice to the undergigned (or any o
them), asaign or transter any or ail of the liabilities or any interest therein; and, notwithstanding any such assignment or transier or any subsequent
assignmaent or transter thereol, such liabilities shall be and remain liabilitias for the purposes of this Guaranty, and each and every immediate and
successive assignee or fransieree of any of the Habiilties or of any interest therein shall. to the axtent of the interast of such assignee or transferea in
the liabilities, be entitied to the benefits of this Guaranty, (o the same extent as if such assignee or ransteree, 10 enforce this Guaranty, tor the benefit
of the Bank, as to those of the liabilities which the Bank has not assigned or ransterred.

8. The Guarantors hereby further authorize and empower any atiorney of any coun of record of the United States of America, or alsewhere, 1o
appear for the Guarantors in such Count, in term time or vacation, at any time after defaul and conless judgment against the Guarantors, infavor of
the Molder from time o time of said Note or eny interest therein, for the unpaid balance or balances which may now be or may hereafter become due
and owing under the Mortgage and Note secured thereby, if not paid when due, whether by accelsration or otherwise, with costs of sult and
reasonable attormeys' fees, for collection, with ralease ot errors, without stay of execution or right of appeal, waiving all loss exempting real or
parsonal property from execution, and inquisition and extension upon (evy on real estate hereby are waivad and condemnalion agreed 1o, and no
benefit ot exemptions will be claimed under and by virtue ot any exemption law now in force or which may hereafter be passaed. No single exarcise
of the foregoing power to confass judgment shall be deemed to exhause the powar, whether or not any such exercige shall be heid by any Courtto
be valid, voidabie, or void, but tha power shall continue undiminished and it may be exercised from time to time as often as the Holder, from lime to
time of said Note or any interast therein shall elect, until such lime as the Hoider from time to time ol said Note or any interest therein, shall have
received paymaent in tull of such indebtedness due and owing under the terms of the Trust Deed securing sald Note together with interest thereon

and oosts.
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7. The Guarantors agree that they shall have no right of subrogation whatsoaver with respect to the atoresaid indetecness or 10 any monies due
until the Mortgagee shall have received paymant in {ull of all sums a! any time securdds by the Monpage.

8. The Guarantors agree that this Guaranty may be enforced by the Morigagee wilhoua first resonting 1o or exhausting any other securty or
collatersal, or without first having recourse 10 the Note or any of the property caverad by the Mongage through foreciosuré proceedings or otherwise.
provided, however, that nothing herain contained shail prevent the Morigagee from suing on the Nole of foreciosing the Morigage or from
exercising any othar rights thareundar and if such forecicsure or other remedy is availed of only the nef procesds herefrom, after deduction of al
charges and expenses of every kind and nature whatsoever, shail ba appiied in reduction of the amount dus on the Note and Mortgage and the
Mongagee shall not be required {0 institule or prosecute 0 recover any daficiency as a condition of any payment hereunder or
enforcemeant hareol. At any sale of the security or coliateral for the indebtedness. or any part thereof, whather by foreclosure or otherwise, the
Morigages may at iis discretion purchase afl or any part of such collateral oftared jor sale. fof 18 own account, and may apply againsi the amount big

therefor the balance due it pursuant to the terms of the Note and Morigage
8. Inthe event ol a foreciosure of said Mortgage or & sale of the premises subject thereto, and of a deficiency. the Guarantors hereby jointy and

severally promise and agree forthwith to pay the amount of suzh deficiency.
10. The Guarantors further, jointly and severally covenant und agree 10 pay all expenses and 18es, including reaschablo anorney s fees, which
may be incurred by the holder of said Note in enforcing any of the terms or provisions of this Guaranty.
11. This Guaranty shall be binding upon the heirs, lagal representatives and assigns of the Guarantors, and each of them and shail nol be
discharged or afiectad. in whole or in part, by the death of the Guarantors. or any one of more of them.
12. The Bank may. atur.v time or imas, appropriate and apply loward paymen o! this Guaranty any moneys, credits or other propeftybelonging L9
to Guarantor in possers\or or controt of the Bank including, but without limitation, all balances, credits, deposits and moneys: and Bank is hereby 8
&

granied a first and pnor lier. iereon.
13. Thelerm “undersigneJ s used herein shatl mean all parties executing this Guaranty and each of them, and all such parties shall be jointly:
b

and sgverally obigated hereury r.
_ 14. This Guaranty has been el ered aiMor ton Grove inois. and shail be consirued 1N ACCOTGaNce with and gavernad by the
-~ laws of the State of lilinois. Whereve. onssible aach provision of this Guaranty shall be interpreted in such manner as 10 be sflective and valid under ,c

2 applicable iaw, but it any provision i, Suaranty shall be prohibited by or invalid under such law, such provisions shall be ineffective o the extent L
w of such prohibition of invalidity, wnhoutlur,mﬁdating the rermaindar of such Kmms&on or the remaining provisions of this Guaranty.
~’ The undersl Ja Haiipan, David A. Hoffman herasby irrevacably agrees and consemt and
“"% submit themseives 1o the jurisdiclion or any co-m of genaral jurisdiction in the State of itiincis, but turther agrees that any (itigation, actions o1
- ¢ procesdings will be liigated at the Bank's sole dis cration and election only in courts having situs within the City of Chicago, State of lilinois. in any
»=1 United Swates District Court locatad within the Se* of Ifinois including the United States District Court for the Northemn District of Hhinois, Eastern
Division, it such court shall have jurisdiction over the #iuject matier, with respact 1o any legal proceading arising out of of related tothis Guaranty,
" ang irrevocably walves any right that may exist with re 5poc! to a jury of jury trail and right 1o transfer or change the venue. For purposes of service of
process of any summons of complaint in connection witn /ie snforcement of this Guaranty Raniel J. Hoffman
-David A. Hoffman James 4. Hoffman

Y
srrevocably appoints the taw firm of Atn:
their -in-fact 8 j tfor a L) v, { summ or aint with the same eflect as il said sefvice
as her siey .19t ayfrogseg agort o accepiang e g eeaI ol BenA gk ™" ' o
were made u n . ) in person as requisie and necessary 0 give

competent and compiate jurisdiction and service of process for the i,
THE UNDERSIGNED HEREBY WAIVES ALL SURETYSHIP DEFE/{SF.S AND ALL COUNTER CLAIMS AND SET OFFS HERETOFORE

EXISTING.
dayofMay

’!N WITNESS WHEREOF, the Guarantor(s) have hereunto set their respecti/e 1ands and saais k@ th
1 .

5839 KRebl Ltreet

(L SEAL) MorsoR—Grom> IL—60060—
i Residence

5628 Church Streget

Morton Grove o’ IL 60052

{SEAL)

L’lﬁ %
7 Residence
David A. Hoffma /
2 £ o 8840 Mason Street
P N L%"‘-""’"_ {SEAL} W———'- S 00sy
f?‘es A. Hoffman. .’
_[SEAL)

7

Residence

' This Guaranty of Note and Mortgage is further secured by & certain Mortgage of even
date herewith executed by Daniel James Hoffman, a bachelor ("Mortgage“} which pertains
to certain real estate located at 5839 Reba Street, Morton Grove, Cook County,
Illinois, and legally described on the Mortgage ("Real Estate"). And this Guaranty of
Note and Mortgage is further secured by a certain Mortgage of even date herewith
executed by James A. Hoffman, a bachelor (“"Mortgage") which pertains to certain real
estate located at 8840 Mason, Morton Grove, Cook County, Illinois, and legally
described on the Mortgage ("Real Estate”), which are made apart hereof and which is
hereby incorporated by reference. In case of any default(s) under the terms,
convenants and provisions of said Mortgage and/or this Guaranty of Note and Mortgage
and Loan Documents then at option of Affiliated Bank/Morton Grove any such default(s)
shall by considered a default(s) under the terms of this Guaranty of Note and Mortgage.

ADQ 11787
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Land Truet Maker

This Note is axecuted by the undersigned, not personally, but as Trustee as atoresakl, in the exercise of the power and
authority conferred upon and vested in it as such Trustee, and it is expressly understood and agreed by Payee and by every
person now or hereafter holding this Note or claiming any right of security hereunder that nothing harein or in the Morigage shall
be consirued as creating any liabiiity on said Trustes personally to pay said Note or any interest that may accrue thereon, or to
perform any covenants, either axpress or implied, herein contained, but nothing in the preceding portions of this paragraph shall
limit Payea’s right of recovery on this Note, the Mortgage and other Loan Documents against and out of the Real Estate and other
coliateral thereby conveyed by enforcement of the provisions hereof and of the Mortgage, nor in any way limit or affect the
personal liability of any co-signer. endorser or guarantor of thigs Nole and other Loan Documents.

EXECUTED AND DELIVERED at Chicago, lilinois asofthis _______ day of .19

Manufacturers Affiliated Trust Company
not personalily, but as Trustee Dated 05/01/1990

Trust No. “__ll_—_J.IOT

ATTEST {SEAL)

By:

Name:

Tite:

individual Maker
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3890103

{Spoace Above This Line Fer Recording Data)

L MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on May.. Q. veresereresens
198Q..... The morigagor is ... ek Aames. et fman....a. kachelor. .

MU AUV g St ve  Banie i h JORUEE & T $e5jrity Instrument is given to

---------- T T T T ,;.-Sf!t.&u..ér-..rI-I-Iﬁb-I.g... ..--..-.....--....:.;;a.;axaa;;-a;-..,

S e R aud LI RG e Ry e nd who 9 QTESS i v

Y

Borrower owes Lendor .2 orincipal sum of .. TWe. Hundred, Thirty, Five Thousand and 004100 ... ..
eearearpesssessntresesesassnrents . 49 - Dollars (U.S. s.*2.35...000...00.........). This debt is evidenced by BDDNSODANDINK
RSO ONIDIN A’QW'N&"). 'which provides for monthly payments, with the fall debt, if not
paid earlier, due and paysbic o, .. June. L. 1323 This Security Instrument
secures to Lender: (a) the repe»mint of the debt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b} the payment of !’ other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perform:snce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpaccggﬂ'ow“ do.s ’areby morigage, grant and convey to Lender the following described property
JOCRIEA N oevvirniiniinrennne T s sutsaseens frarsanmnesatsosesssatsantaesasesnssreratossass essas smssnntsrenserestrarsraanasntssasrrsitasssence County, Illinois:

WEST 1/2 OF LOT 9 ALL OQF LOT 10 IN BLOCK 6 IN
OLIVER SALINGER AND COMI:AI¥'S THIRD OCAKTON
STREET SUBDIVISION BEING 4 3VBDIVISION IN THE
WEST 1/2 OF THE SOUTHEAST ,< OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 13, EAGT OF THIRD
PRINCIPAL MERIDIAN, IN COOK CCGUNIY, ILLINOIS.

*SEE RIDER TC MORTGAGE ATTACHED HZRETO AND
MADE A PART HEREOF.

THIS LOAN IS FOR BUSINESS PURPOSE ONLY/

PIN # 10-20-416-047
which has the sddress of ........2832 . Reba Street . ... e Meorton Grove }

TOCETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankfoyms, Inc,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumem,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicableiaw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanse in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he toial amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, aflter notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secur . by this Security Instrument, whether or not then dye.

Unless _ond 2r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dr.c of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe. Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amcurizizion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sh.a)l ant operale to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shal) not be required to commence procecdings against any successor in inferest or refuse to extend time for
payment or otherwise modity am-rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor.o'ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechud»>{ne exercise of any right or remedy.

11. Successors and Assigns Pound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind an ¥¢).4/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants 2.d apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iy co-signing this Security Instrument only to mortgage, grant and convey
that Borrowet's interest in the Property una=r th= terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anr (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witis r=gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by thic. Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the ‘utesest cr ather loan charges collected or to be coliecied in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b} an’' sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may ciiozse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refiur reduces principal, the reduction will be treated as a
partizl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment «r :xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforc zole according to its terms, Lender, at its option,
may require immediste payment in ful) of a)l sums secured by this Security Initrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take (he ste s specified in the second paragraph of

paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instruineut.shall be given by delivering it or by
mailing it by first class meil unless applicable [aw requires use of another method Tre notice shall be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Any rotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nice 1o Borrower. Any notice
provided for in this Security Instrumen! shal) be deemed to have been given 1o Borrower or 1.nder when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by fedcral 'av-and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securstvanstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security {nsiriment or the Note
which can be given effect without the conflicting provision. To this enu the provisions of this Security [ sttument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natusal
person) without Lender's prior wrilten consent, Lender may, at its option, require imnediate payment in ful} of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinsiate shail not apply in the case of acceleration under paragraphs 13 or 12,




