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("Borrower"}). This Securily Instrument is given to
CHEMICAL, PINPACTAL CORPORATION » which is organized and existing
under the nws of TLLLMNOLS , ned whose nddreas Iy
7 EAST BUTTERFLELD RD., #1753, LOMBARD, ILLINOIS 60148 ("‘Lender'').
Rorrower owes Lender vnz principsl suim oDNE  HUNDRED EIGHTERN THOUSAND AND B/108
Dollars (U.S, 5118, 300.00 ). Thia debt is evidenced by Borrower's:note
dated the samo dante as this Secar'ty Instrument (*'Note"), which provides for monthly payments, with the fus debt, if not
pald earfier, duo ond poyable on FULY 1 2928 » This Security Instrument
sccures to Lender: (n) the repaymer:of the debt evidenced by the Note, with Interest, and ali renewnls, extensions and
madifications; (b) the payment of al, o*asc sums, with interest, ndvanced under paragraph 7 to frolecl the securily of this
Security Instritmeny; and {c) the perfor;annere of Borrower's covenants und agreements under this Security nstrument and
the Note. For this purpose, Borrower does nereby morigage, grumt and convey to Lender the foliowing dcsc.rlbad property

locatedin  COOK Counly. linois:

LOT 24 IN BLOCK 1 IN MARMORA PARK WANOR BEING A SUBDIVISICN OF PART OF HE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 C¢ SECTION 20 TOWNSHIP 41 NORTH RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN 7.000RDING TO THE PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF CGOK COUNTY ILLINOIS ON APRIL 26
1956 AS DCCUMENT NUMBER 1666090 PERMWENT TAX #18 20 424 013

which has the'address 06944 MADISON STREE T et
A reg

inoi 62053 “Pro ddress™:
Nlinois o codel (“Property Address™);

. TOGETHER WITH all the ampmvements now or. hereafter erected on ‘the propcrly. and all easements. rughls.
appurtenances, rents, royalties, mineral, oil and gas. rights and profits, water rights and slock and .all fixtures pow .or
-hereafter.a part of the property. All replacements.and additions shall-also be cavered by this Security. Insirument. All of the
Jforegoing is referred to in this Security Instrument as the “Property.” -

BORROWER COVENANTS that’ Borrower is lawfully scised of ‘the estate hereby convcyed and ‘hos the nghl to
mortgage; gennt and convey the ‘Property and that. the Propcrty is unencumbered, except’ for encumbranccs of rccord. )
Borrower warrants. and witl cdefend generally the title ‘to lhc Praperty against all claims nnd dcmands. subject to any
encumbrances of rccord

THIS ShCURITY EnsTRUML-.NT combines uniform. covcnams I'or nalmnul use and non- uniform covcnnnts wnh
limited variations by jurisdiction 1o constitute a uniform aecumy mslrumcm covering real property

ILLINOIS—Single Family—FNMAZFHLMC UNIFORM INSYRUMENT o Form 3014 12/83
- Form 1878
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. If Londer required morignge insurance as o condition of making 1he loun secured by thiv Security Instrument,
Dorrower slnll pay the premiums regquired 10 madntain the insuranee o effect andl sueh thine us the requirement for the
insurance terminutes in uceordance with Borrowor's nnd Lender's writion ngreemoent or applicable lnw.

8, Ingpection, Londer or s ugent may make reasonablo entries upon and Inspections ol the'Properiy, Lender
shall give Borrower notice nl the time of or prior 1o an inspection specifying rensonable cause far the inapection,

9, Condomnation, ‘The procecds of any sward or claim for daniges, direct or consequentiul, in connection with
any condemnution or other tnking of ony purt of the Property, or for conveynnee in lieu of condemnation, are hercby
nasigned and shall be paid 1o Lunder,

1 the event of o totnt twking of the Property, the praceeds shall be applied to the sums secured by vhis Security
[nstrumuont, whather or nat then due, with any excess pald o Borrower. In the event of 4 partial wking of the Property,
unless Borrower ind Lender otherwise ngrea in wrlting, the sums seoured by this Securlty Instrument shall bo reduced by
the nmount of the proceetls muliphied by the following Mraction: (n) the toral amount of the sums secured immedintely
before the taking, divided by (b) the fair markot value of the Property immedintely before the taking, Any bnlance shall be
pald to Borrowur.

1 the Property is abundoned by Dorrower, or if, aTter natice by Lender 1o Dorrower thal the condemnor oflers 10
muke an awnrd o settle w cliim for damnges, Borrower fdls to respond 1o Lender within 3O doys after the date the notice is
plven, Lendor2cauthorized 10 colleot nnsl apply the proceeds, nt its option, either to restorition or repair of e Property or
10 the swng seeured by this Seeurlty Instrument, whether or not then due,

Untess Leadzeand Borrower otherwise ugree in writing, any application of proceeds to principn! shull not extend or
postpane the dite dite'g® the monthly paymenis referred to in paragraphs ) and 2 or change the nmount of such payments.

10, Borrower Nei Relonsed; Forbunrance By Londor Not w Walver,  Extemsion of the time for payment or
madiRention of amortiziion of the sums secured by this Seeurity Tnsirumont granted by Lender 1o any suecessor In
intorest of Rorrower shall 2oy operute 1o relense the Hability of the original Barrower or Borrower's successors in interest,
Lender shall not by reguired corcommence proceedings sgulng! any successor i interest or rofuse Lo extond time for
payment or othorwise modify nmesdzntion of the sums seeured by this Seourity Lustrument by reuson of uny demand made
hy the original Borrowoer ar Dorrowes's successors in intercst, Any forbanrunce by Lender in exercising nny right or remedy
shill nat be o waiver of ar precludo thie x=acise of uny right cr remedy,

11, Successors and Assigne Brand; Joint and Sovera) Lisbility; Co-slgners,  ‘The covenants und agreements of
this Security Insteument shall bind and bepetit the suceessors and assigns of Londer and Borrowar, subject to the provisions
of puragraph 7. Borrower’s covenunts anc. agreements shull be joint and several, Any Borrower who ca-signs this Securlty
Instrument but does not exceute the Note: (n) is ca-signing this Security Instrument only to marignge, grini und convey
thnt Borrower's interest in the Property under vo< torms of this Security Instrument; (b) is not personally ablignied to pny
the sums secured by this Security Instrument; an?(2) ygrees that Lender and any other Borrawer may ugree to extend,
modily, forbenr or make any accommodations witir regnrd to the termw of this Security Instrument or the Note withowt
that Barrower's conseidt,

12, Loan Chuarges, I the loan secured by this deourity Instrument is subjeet to u litw which sets maximum loan
charges, nnd thnt luw 1s Anally interproied ao that the iniernst or other Joan charges vollected or to be collected in
connection with the foan exceed the permitted limits, theniez any such Jonn charge shall be reduced by the smounmt
necessary to reduce the eharge to the permitted Hmity and (b) woy sams alrendy collected from Borrower which excecdded
permitied lmits wit) be refunded to Borrower, Lender may chousecoo-mahe this refund by reducing the principsl owed
under the Note ar by nuking a direct panyment 1o Barrower, 1T n refGrd reduces prineipal, the reduction will be irented as a
partial prepayment without nny prepuyment charge under the Note,

13. Logistatlon Afccting Leonder's Rights, I ennctment or ergiration of npplicuble Inws hns the, effeel of
rendering nny provision ol'the Note or this Security Instrument unenforcensle nevording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Seeurity Jpstrument and may invoke any remedies
;mnniuec}1 by paragraph 12, If Lender exercises this option, Londer shall take th si2.ps specified in the second paragraph of
parageaph | 7. :

14, Notices, Any uotice to Borrower provided for in this Security Instramen sizall be given by delivering it or by
muiling it by first class mail unless upplicable law tequires use of snother method. Th hotice shall be dirccied 1o the
Property Address or uny other scldress Eovrower designates by notice 1o Lender, Any noice to Lender shall be given by
first class muil to Lender's address stated herein or any other nddress Lender designnies by nosce 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Barrower or Lande: vhen given as provided
in this paragraph.

18, Governing Law; Soverability, This Security Instrument shall be governed by federnl Invw und the law af the
Jurlsdierion in which the Property is located. In the event that any provislon or cluuse of this Security Instzument or the
Nole conlicts with npplicable law, such conflict shall not affect other provisions of this Security Instriinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Inatrument’nnd the
Note are declared to be severahle.

56, Borrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

interest in it is sold or transferred (oF if o bénchicial interest in Borrower is sold or transfersed and Borrowéris not- a'natural
person) without Lender's prior wrilten consent, Lender may, at its. option, require immediate payment in full-of all:sums
secured by this Sccurity Instrument. However, this.option shall not be exercised by Lender if exereise is prohibited by
federal law us of the date of this Security Instrument. . o -

. If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by

remedies permitted by this Security Insiroment without further notice or.demand on Borrower, e e e

. -18, Borrower’s Right to Reinstate.. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued, at.any time prior to the earlier of: (a) 5 days (or such other period as
applicable law. may specifly for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of n judgment. enforcing. this Security Instrument, Thase conditions are tha) Borrower:
().pays Lender ali sums.which then would be due under-this Security. Instrument and the Note had-no nccelerntion
occurred:. (b} cures any default of any other. covenants or agreements; (¢) pays all expenses- incurred. in enforcing this
Sgcurity-lnstrumcnt. ineluding, but not limited to,.rensonable attorneys® fees; and (d)-takes such action as Lender may

obligation to pay the sums secured by this Security Instrument shall: continue unchanged.. Upon_ reinstatement by
Borrower, this Security Instrument and the obligations secured. hereby shall-remain. fully. effective as:if no acceleralion had

- occurred. However, this right 1o reinstate shall not apply.in the case of acceleration.under paragraphs 13.0r'17. "

17, ‘Transfor of the Property or & Bencficlul Interest in Borrower, 1f all- or any. part of the Property or any

1his Security Instrument, If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender mdy inveke any

réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propérty. and. Borrower's .
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