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MORTGAGE 0057 471296

THIS MORTGAGE (*'Sceurity Instrument*’)is givenon JUNE 19 .
1990 Themongagoris HECTOR J. GONZALEZ AND LILIA G. GONZALEZ, BUSBAND AND WIFE

(*'Borrower"’), This Sccurity Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE CORPCKATION ,
which is organized and exisiic under the laws of THE STATE OF MINNESOTA , and whose address is

425 ROBERT STREET LORTH, SUITE 500 ‘

BT. PAUL, MINNESOTP ' 55101-201% ("Lender’').
Borrower owes Lender the principa’ sum of

NINETY TWO THOUSAND ANZ- NO/100

~ Dollars{U.5. % 92,000.00 ). This debt is evidenced by Borrower's note

dated.the same date as this Secumy Instrumert (**Note'), whu.h provides for monthly payiments, with the fuli dely, if not
paid earlier, due and payable on JULY 3 2020 . This Security Instrument
secures 1o Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
mod:ﬁcations. {b) the payment of. all other sums, with nv-rcsl. advanced under paragraph 7 1o protect the securily of this
Security Instrument;. and (¢} the performance of Borror.oi's covenants and agreements under this Security Instrument and
the Note, For this purpoese, Borrcwcr does hereby mongage zvant and convey 1o Lender the following described propenty
Jocated in COOK County, inois:

THE - NORTH HALF (1/2) OF LOT-BIX (6) {¥ BLOCK SIX (6), IN DES PLAINES

GARDENE, BEING A SUBDIVISION OF PART <7 THE NORTH HALF (1/2)

OF SECTICON 20, TOWNSHIP 41 NORTH, RAN(: %2, BAST OF THE THEIRD

PRINCIPAL MERIDIAN.

09~20-112-035~-0000

which has the addressof 1018 GRACELANR . DES.  PLAINES
Giteen} [AaCHY
Hinois 6&9}‘9“ ("“PProperty Address');

TOGETHER WITIR all the improvements now or hereafter erecied on the property, and all caseimments, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, waiter rights and stock and ail fixtures now or hercafler
a part of the propenty. All replacements and additions shall also be covered by this Security Instrument. AH of the Toregoing
iv referred 10 in this Security Instrument as the ' Propeny.””

BORROWER COVENANTS that Borrawer is luwfully seised of the estate hereby conveyed and his the 1ight 1o
moiigage, grant and convey the Property and that the Property is unencumbeted, except {or encumbrances of record.
Barrower warrams and will gefend generally the title 1o the Property against &l claims and demands, subject to any
encumbrances ol record,

TS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properts.

ILLINOIS — Singie Family .- FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@' GFAL) ww AP AN GAGE FORMY o 330003 1100 8 BODLIY 1701 Amended /87
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If Lender required morigage insurance as a condition of making the loan secured by thin Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement {or the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection. [Lender o it agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, dirert or consequential, in connection with
any condemnpation or other taking of any part af the Property, or for conveyance in licu of condemnation. arc herehy
assigned and shall be paid (o Lender.

In the event of a to1a) 1aking of the Property. the procecds shali be applied 10 1the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1sking of the Propeny,
unless Borrower and Lender otherwise agree in writling, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the towal amount of the sums secured immedintely
tefore the tuking, divided by () the fair murket value of the Property immedintely befose 1the inking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower (hat the condemnor offers 10
make an award or zettle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender isaat) orized 1o collect and apply the proceeds, ut its option, either to resioration or repair of the Property or
tu the sums secured b2 this Security Fastrumentt, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall noy ex<oni or
posipone the due dati of thie monihly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ot Released; Forbearsnce By Lender Not m Wajfver,  Extension of the time for payment or
modification of amortizanc bf the sums secured by 1his Security Instrument granted by Lender to any successor in
interest of Borrower shall nus o meate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall pot be required to/commence proceedings against any successor in inlerest or tefuse 1o extend time for
payment or otherwise modify amo/ tization of thie sums secured by this Security Instrument by reason of any demand made
by the ariginnl Borrower or Borrower's suceessors in interest. Any forbearance by Lender in excreising any right or remedy
shall nal be o waiver of or preclude the ex.roiie of any right or remedy.

i1, Successors and Assigns Bowd; Joint and Several Linbility; Co-signers. The covenanis and agreements of
this Sccurity Instrument shall bind and benefs thy successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and a reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nos execule the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the timae of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2) sgrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with repard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Losn Charges. Ifihe loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest) or other Ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) “ny such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any surrs already collected from Borrower which exceeded
permitied limits will be refunded 1o Barrower, Lender may choose’1a./nake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refuna reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment churge under the Note,

13. Legistation Affecting Lender's Rights. I enactment or expiration of applicable faws has the effect of
rendering any provision of the Note or this Security Insirument uncnforceable according Lo its terms, Lender, al its option,
may require immediate payment in full of al) sums secured by this Security sneirrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sti3ps specified in the sccond paragraph of
paragraph 17.

14, Notices. Any nolice to Barrower provided for in this Security Instrumentan ailse given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The nuiice shall be directed 10 the
Property Address or any other oddress Borrower designates by notice to Lender. Any noticr to Lender shall be given by
first cluss moil to Lender's address staled herein or any other address Lender designates by noficr 1o Rorsower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tow rnd the luw of the
jurisdiction in which the Property is located. In 1he event that any provision or clause of this Security 'nsirument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Sccurity Instruiies pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiiment and the
Notc are declared 10 be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Teansfor of the Praperty or & Beneficinl Interest in Borrower. 1T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not & natural
person) without Lender's prior wrilien consent, Lender may, al ils option, require immediate payment in full of al} sums
secured by (his Security Instrument, However, 1his option shall not be exercised by Lender if exercise is prohibited by
federal law s ol the date of this Security Insirument.

If Lender exercises this option, lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
1his Security Instrument. If Barrower faifs 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period us
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of sule contained in this
Securily Instrument; or (b) entry of @ judgment enforeing this Security Instrument. Those conditions are thal Borrower:
{(a) pays Lender all sums which then would be due under this Security Insirumem and the Note had no acceleration
accurred; (b} cures any defuull of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable altorneys® fees; and (d) 1zkes such action as Lender may
reasanably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security lnsirument shall continue unchanged. Upon reinstatemeut hy
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right 10 reinstate shafl not apply in the case of acceleration under parsgraphs 13 or 37




