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|  MORTGAGE |  #-0oeilier
THIS MORTGAGE (*““Sccurity Instrument’) is givenon  Juns 2€nd .

19 90 The munpagoris
TCDD R. NeELSN and PAMEXLA F, NELSON, HIS WIFE

¢*Borrower’"). This Se_psily Instrument is given 1o GORMAN MARKETING SYSTEMS, INC.,

d/b/a G M 8 MOP.G/GE CENTER } .
which is organized and exirviv; under the laws of THE STATE OF ILLINOIS . and whose address is

800 E. NORTMMWEST HiCiwW*Y - SUITE 900, PALATINE, ILLINOIS 60067
(**Lender’*).
Borrower owes Lender the princizai sum of One hundred seventy-five thousand five hundrad and

NYIOD = = = = e e mm e fis e e mm e m e e m e . —-—————————

Dolers (L1758 175,500.00 3. This debt is evidenoed by Barrower's note
dated the same date as this Security Instrunent **Note*’), which provides for monthly paymenis, with the full deb, il nct
paid eastier, due and payableon  July lst, 12020 . This Security Instrument

secures to Lender: (a) the repayment of the dib( ~videnced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of alf other sums, Wi anierest, advanced ursder paragraph 7 to proiect the secwrily of this
Security Instrument; and (c) the performance of Borower's covenanis and agreements under this Security Instrurent and
the Nole. For this purpase, Borrower does hereby morigaze, yrant and convey 10 Lender the following described property
located in OOCK County, Minois:
LOT 108 IN LEMEE PAMMS SUBDIVISION UNIT 1, P2ING A 'SIFDIVISION CF PART OF The

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, PIRREETE 42 NORTH, RANGE 11, BAST

OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO FLA'T THERECF REGISTERED

IN THE CPPICE CF THE REGISTRAR CF TITLES OF COGK OWNIY, JLLINOIS ON JULY 14,

1978 AB DOCUMENT NUMBER 3031924 AND OORRECTED FIWL PLAT REGISTERED ON

MARCH 13, 1979 A8 DCCUMENT NUMBER 3080270.

PIN 03~15-216-046

which has the address of 923 SHADY TREE LANE . WHEELING
INinois 60090 (**Property Address'");

{120 Code}

TOGETHER WITH all the improvements now cr hereafter erected on the property, and all casements, rights,
appurienances, renfs, royalties, mineral, oil and gas righis and proi@s, water rights and stock and all fistures now or hereafier
a pant of the property. All replaceimenis and additions shall also be covered by this Security Instrumen. All of 1he forcgoing
is referred 10 in 1his Security Instrument as the *'Propernty.””

BORROWER COVENANTS that Borrower is lawf{ully seised of the estate hereby conveyed and has the right o
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constitute » uniform securily insirument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12'83
qarnu w0u. VMP MORTGAGE FORMS » 13121293 8140 ¢ BO0IB2 ' 7781

Amended B/87

tStresp
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Inst: \ment, Berrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement fr the insurance
terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other Laking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the praceeds shall be applied 1o the sums secured by this Secunily
Instrument, whether or not (hen due, will; any excess paid to Borrower. In the evem of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond tc Lender within 30 days after the daic the
notice is given, Lexder is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Properly or 10_7ne iums secured by this Security Instrument, +hether or not then due.

Unless t.ende~.and Borrower otherwise agree in writing, *ny application o proceeds to principal shall not extend
or postpone the dud dric of the munthly payments referred 1o in piragraphs 1 and 2 or chenge the amount of such pavments.

10. Borrower Ne. Neleased: Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in intercat of Borrower
shall not operate 10 release the liability of the original Borrowsr or Borrower's successors in interest. Lender shail not
be required 10 commence procralings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secuted by this Security Instrumen by reason of any demand made by the origina) Borrower
or Borrower’s successors in interestAny forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righ: or remedy.

11. Successors and Assigns Boup l; Soint and Several Linbility; Co-signers. The coverants and agreements of this
Security Instrument shall bind and bene?i the successors and arsigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ; greements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under tlie 12rms of this Security Instruraent; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; aind (¢ aprees thut Lender and any other Borrower may agrec to exiend.
modify, forbear or make any accommodations wihezard to the 1erms of this Security Instrument or the Note withow
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secvaty Instrument is subject to a law which icts maximum loan
charges, and that law is finally interpreted so that the interewt or other loan charges collected or to be colfected in connection
with the loan exceed the permitted limits, then: (a)} any sucn/io0n charge shall be reduced by the amount necessary o
raduce the charge to the permitted limit; and {b) any sums alz24y collected from Borrower which exceeded permitted
lumits will be refunded to Borrower. Lender may choose to make 2nis refund by reducing the principal owed under the
Note or by meking a direct payment to Borrower. If a refund reduces rincipal, the reduction will be ircaied as a partial
prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expirat/sz of applicable laws has the effect of rendering
any provision of the Note or this Securily Instrument unenforceable accordizig 1o its terms, Lender, o its option. may
require immediate payment in full of al! sums secured by this Security Instrun ent arJ may invoke any remedies permiited
by paragraph 19. If Lender exercises this option, Lender shall take tie steps specificd ip-the second paragraph of paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security Inst'um.ent shall be given by delivering it
or by mailing it by first class mnail unless applicable law requires use of another mithzd. The notice shall be dirccted
1o the Property Address or any other address Borrower designates by notice 1o Leaicr/ Any notice to Lender shall
be given by first class mail 10 L ender's address stated herein or any other address Lender Jdesiznates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given .ty Borrower or Lender when
given as provided In this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by fedeial Irw.and ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seluray fnstrument or
the Note conflicts with applicable law, such conflict shall non affect other provisions of this Sccur’iy Instrumemnt or
the Note which can be given effect without the conflicting provision. To tnis end the provisions of this Security Ins:rument
and the Note are declared to be severablc.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy (nsirument

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any panl of the Propeny or any
interest in it is sold or transferred (or il a bencficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its optica, require immediale payment in
full of all sums secured by this Sccurity Instrument. However, this option s%all not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrumem.

IT Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. 1f Borrower fails o pay these sums prior to the expiration of Lhis period,
Lender may invoke any remedies permitted by this Security Instrument without furiher notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued a1 any time prior 10 the carlicr of: (a) 5 days (0r such other period
as applicable law may sgpecify for reinstatement) before sale of the Property pursuant 10 any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions asc that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity lnstrument and the Note had no
acceleration occurred; (b) cures any default ¢f any other covenanis or agreemenis; (¢} pays all expensces incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thai the lien of this Sccurity Instrument, Lender’s rights in the Property
and Borrower’s obligation 10 pay the sums secured by this Sccurity Instrument shall continuc unchanged. Upon
reinslatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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