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1. Payment of Principal and Interest; Prepayment snd Lute Charges. Borrower shall promptly pay when due the prin-
cipa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tsaes and Insurance, Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (*‘Funds’’) equal 10 one-
twelfth of: {a) yearly taxes and assessments which may attain priarity over this Security Instrument; {b) yearly leaschold
payments or ground rents on the Property, if any, (c) yearly hazard insurance premiums: and (d) yearly morigage insurance
premiums, if any. These items are called “"escrow items.”’ Lender may estimate the Funds due on the basis of current data
and reasonable estimailes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lendey
may nof charge for hoiding and applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender
pays Borrower interest on the Funds and applicable lJaw permits Lender (o make such a charge.®orrower and Lender mey
agree in writing that inlerest shalt be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security for the surns secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dales of the e-crow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Barrower's option;.= ther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by i_ender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary 1o make up th: deficiency in one or more payments as required by Lender.

Upon payment in 1 »f all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 11 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale.of s2e Property or its acquisition by Lender, any Funds held by Lender at 1he time of applica-
tion as a credit against the sums srcured by this Security Instrument.

3. Application of Payments, U =icss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late cbarges due under the Note: second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2:/f<urth, 10 interest due; and last, to principal due.

4. Charges; Liens, Borrower shall puy all <>xes, assessments, charges, fines and impositions atiributable to the Propes-
ty which may attain priority over this Securi(y In.trumem, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Boricver;-shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymews- ¢irectly, Borrower shall prompily furnish to Lender receipts evidencing
Lhe payments,

Borrower shall promptly discharge any lien which has rriosity over this Security Instrument unless Bo:iwow.i: (8) agrees
in writing to the payment of the obligation secured by the iien in a manner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal Hroseedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Proper’y; or (¢} secures from the holder of the licn an agreement
satisfactory to Lender subordinating the lien to this Security Insiruriedr: 1If Lender determines that any part of the Property
is subject {0 a lien which may attain priority over this Security Instrurier:. Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now cxisting == hereafter erected on the Property insured
against 10ss by fire, kazards included within the term “extended coverage'’ ar.( any other hazards for which Lender requires
insurance. ‘This insurance shali be maintained in the amounts and for the periods ik et Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval whica shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall incluce a standard morigage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shali promupily give 1o Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nctite to the insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be appl.ed t) restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securiny s, 501 lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insareac, proceeds shall be
applied to the sums secured by this Security Instruzment, whether or not then due, with any excess paid 1 Borrower. if Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance ca iier has of! fered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Prop-
erty ar 1o pay sums secured by this Securlty Instrument, whether ¢r not then due. The 30-day period will begin when the
notice is given,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principa) shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymems.
If under paragreph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender o the extent of the sums secured by this Security
instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage ot substantially change
the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary fo protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over 1his Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7. Lender does nut have {0 do so0. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, tliese amounts shall bear interest from
~he date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Bonower requesting

ymest,
J):‘CBARGB ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
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NON-UNIFORM coUNsQrEeEJ IQI AL&O\’Q QaR yronnws:

19. Acceleration; Remedies. Lender shall glve notice (0 Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In (his Security Instrument (but not prinr (o scceleration under pavagrephs 13 and 17 uniess
applicable Iaw provides otherwise}. The notice shall specify: (2) the defauli; (b} the nction required to cure the default; (O
# date, not less than 30 days from the date the motice is givea to Borrower, by which the defanit musi be cured: and (d)
that fallure to cure the default on or before the date specified in the notice may resull in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding sud sale of ihe Property. The notice shall further inform
Barrower of the right to reinstate after accierntion and (he right to assert in the foreciosure proceeding the non-existeace
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is wot cured on or before the
date specified in the notice, Lender a1 its option may require immediate payment [n fuli of 2l sums secured by (his Security
Instrument without further demand and may foreciose this Security Iastrumest by judicial proceeding. Lender shall be entitied
to collect all expenses incurred In pursuing ike remedies provided In this paragraph 19, including, bul not limited to, reasonable
attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abar.donment of the Property and at any time
prior to the expiration of any perfod of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to enter upan, take posseasion of and manage the Property and to coliect the rents of
the Properly including those past due. Any rents collected by Lender or the receiver shell be applied first 1o payment of
the costs of managemeni of the Propcrty and coflection of rents, including, but not limited 1o, receiver's fees, premiums
on receiver's bonds and reasonable atiorneys’ ees, and then (0 the sums socured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instru-
ment without charge (o Borrower. Borrower shall pay any recordation costs.

22. Walver o7 Homestesd. Borrower waives all right of homesiead exemption in the Property.

23. Riders (5 \%, Security Instrument. f one or more riders arc executed by Borrower and recorded together with this

_| Security Instrument, *i¢ covenants and agreements of each such rider shall be incorporated into and shall zmend and supple-
ment the covenants ard :greements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable boxi<s),
D Adjustable Ratc Piacr D Condominium Rider D 1-4 Family Rider

) (I

[] Graduated Payment Riuer ("] pilanned Unit Development Rider

D Other(s) [specily}

BY SIGNING BELOW, Borrower acceptsand agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it.

’h&% (Seai)
ROUSSELL M. s JR. Borower

-—M’ é (Seal)

DORIS A. BRIGHT ./ Borrowaes

- . —— e - .
(Scal)
-Borrower

\\

‘5"“‘“‘— (Seal)

@ Borowet
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| THE UNDERSIGNED o | , 8 Notary Public in and for 4aju county and siate,

]

do hereby . .‘if that : ‘D : E
RUSS;‘?L 11 BriGr, JR. ;M arld DORIS A. BRIGHT, Ris Wife

, personally known to me to be the same person(s} whose name(s) are
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County ss:

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that th‘y

signed and dclivered the said instrument as THEIR free and voluniary act, for the uses and purposes therein
set forth,
Given under my hand and official seal, this 8th  duyo ry .19 90

My Commission expires: 6//3/42

V - Nolery Public

PREPARED BY: DEBBIE I.. FUNDUKIAN

RETURN ‘TO: Midwest Funding Corporation s
1020 31st Street Suite 401 " OFFICIAL SEAL
Downers Grove, Illinois 60515 ROBERT J. OEXEMAN

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES 472679
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