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This is to certify that g/we,  Filemon Sosa and Josefina Sosa,

his wife, 2nd Arturo Sosa, a bachelor ' »am/are purchasing
the subject property through a insured loan. X/We under=~
stand that the loan was approved on the basis that ¥¥/we will occupy
one of the units in this property. ¥ /We understand that owner
occupancy is a condition under which DAMEN SAVINGS AND LOAN
ASSOCIATION is making and funding this loan in the amount of

$.81,000,00 . I/We will use one of the units as my/our personal

. and principal residence.

Should 3¥/we, the borrower/s, fail to own and occupy the premises
within 30 days following the closing of this loan, the Lender may
do either or both of the following:

i} Recover from borrower/s any loss by reason of
ioss of maketability of the loan by reason of such
lack ©f owner occupancy.

2) wWithost the necessity of notice to borrower/s,
accelerate nud declare immediately due and payable
the entire piincipal balance and all accrued and
unpaid interest aand other charges on the Loan and
Note. Borrower/s hereby acknowledge/s and under-
stand/s that in the-a=vent of any such accelaration,
and provided borrowsris fail/s promptly then fully
to pay and discharge the-entire principal balance
and all accrued and unpaid interest and other charges
on the loan, Lender may in addition to such other
remedies as may then be available to Lender, proceed
to foreclose upon the premiscs by Judicial fore-
glosure, or as may otherwise bz provided by applicable
aw.

The undersigned further agree/s that if they 3 not take possession
of the premises legally described in the mortgugz within 30 days
after the disbursement of the mortgage, then at the election of the
Association, the undersigned shall pay interest at the rate of two
percent (2%) per annum above the stated interest rate provided
therein on the unpaid balance of the indebtedness. This rate may
be charged so long as said default shall continue.

IN WI?/ESS WHEREOF, Borrower/s have executed this instrunent at

1ag0 , Yl Lo ) on U\&ZS 2 1990
FAM L /) {‘CW/J A %WAQJ A’A“’EI&L

Pilemon Sosa %sefina Sosa
_A(" M Sc SR

Arturo Sosa

Subscribed and Sworni¢

NOTARY PUBLEE SYATE OF LANDIS
‘ CUHHJM:"!‘?! =liey -.'.
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3 é” THIS INDENTURE WITNESSETH: That the undersigned
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ARTURO -SOSA, A BACHELOR

‘

of the .....City of Chicago County. of Cook : .. State of 1llinois,
hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant to

DAMEN SAVINGS AND. LOAN ASSOCIATION

a corporation organized ond existing under the laws of the State of Ilinois, hereinafter referred to ss the Morigngee, the fol-
Cook in the State of Ilinols, to wit:

lawing real esiate, situated in the County of

Lot 27 and Lot 28 in Block 1 in Elaine Subdivision of the SOﬁtheast %
of the Soutlicast % (except that part taken for streets) in Sectien 21,
Township -292iorth, Range 13, East of the Third Principal Meridian, in

Cook County, /1llinois. 4,
e

1933 South 48th Ciurt, Cicero Illinois 60650 )

Permanent Index #-J6-21-423-017 apd
16~21-423-018 w/

"7This mortgage hereby iniirporates the Affidavit of Occupancy dated
May 26, 1950."

TOGETHER with all buildings, improvements, {ixiures or appurtenances now or hereafter erected thereon, including all
apparatus, equipment, fixtures or articles, whether in singls Gnits or centrally controlled, used to supply heat, gas, air con-
ditioning, water, light, power, refrigeration, ventilation or othirwise and any other thing now or hereafter therein or thereon
the furnishing of which by lessors to lessees is customary or apnropriate, including screens, <window shades, storm doors and
windows, floor coverings, screen doors, venatian blinds, in-a-dsor beds, awnings, atovea and water heaters (all of which are
declared to be a part of said real estate whether physically attichid: thereto or not); and also iogether with all easements and
the rents, issues and profits of sald premises which are hereby pl:dg:d, assigned, transferred and set over unfo the Mocrtgagee.

TO HAVE AND TO HOLD all of said property unto said Mort,agre forever, for the uses hereln set forth, free from all
rights and benefits under the Homestead Exemption Laws of the State .t lilinois, which said righis and benetits said Mortgagor

does hereby release and walve.

TQ SECURE the payment of a certain Indebtedness from the Morizigor to the Mortgagee evidenced by a note made by
the Mor;gazor in favor of the Morigagee, hearing even date herewith in the ‘um I o Ll S " h et
EIGHTY OMNE THOUSAND AND NO/100--——=wwermr——ce————— =~ nollars (§ 81,000.00 I:jwhich nota,

——ry e ok ok b

together with interest thereon as provided by said note, is payable in monthly instailrien’s of. -

SEVEN HPNDRED TWENTY FIVE AND 86/100 or more-"-"""'":fbmnmxsrﬂzs‘as or more

1 .
on the ist day of each meonth, commencing with Ju b4 1, 1990 " - _tntil the entire sum Is paid,
It is further agreed and understood by and between the parties hereto that should the abo'e deicrlbed real estate, at any
time hereatier, be sold or title thereto transferred by deed of conveyance or by operation of law, thig ‘he amount of principal
balance then remaining due secured by this mortgage shall become Immediately due and payable at un> time hereafter at the
option of the owner or holder of this morigage. Acceptance of any mionthly installment paymenis on a.count of sald obligation
by the owner or holder of this morigage shall not, in any way, constitute a waiver by the owner or }ru'2=r of this option to
accelerate the payment of the entlire obligation secured by this morigage.

To secure performance of the other agreements in said note, which are hereby incorporated herein and mnle a part hereof,
and which provide, among. other things, for an additienal.monthly payment of dne-twelfth (1/12th) of the estiizated. annual taxes;
assessments, insurance premiums and other c¢harges upon the mortgaged premises. And to: secure possible future advances as
hereinafter provided and to secure the performance of the Mortgagor's covenants herein contained.

A. THE MORTGAGOR COVEMNANTS:

(1) To pay immedinlely when due and payable all general taxes, special tnxes, special asscssments, water charges, acwer
gervice charges and other taxes and charges agalnst sald property, including those heretofore due, (the monthly payments pro-
vided by said note in anticipation of such taxes and charges to be applied thereto), and to furnish the Mortgagee, upon reguest,
with the original or cuplicate receipts therefor.

(2) To keep the improvements now or hereafier situated upon said premises insured against loss or damage by fire, light-
ning, windsiorm and such other hazards, including llability under laws relating to intoxicating liquors and including hazards not
now contemplated, as the Mortgagee may reasonably require 1o be insured sgalnst, under policies providing for payment by
the insurance companles of moneys sufficient either to pay the cost of replacing or repalring the same or to pay in full the
indebtedness secured hereby, in such companies, through such agents or brokeérs, and. in such form as shall be satisfactory to the
Morlgagee. Such insurance policies, including additional and renewal policies shall be delivered 1o and kept by the Morigagee
and shall contain a clause satisfactory io the Mortgagee making them payable to the Mortgagee as its interest may appenr,

{3} To promptly repair, restore or rebuild any bulldings or improvemenis now or hereafter on the premises which may
become damaged or destroyed; to keep sald premises in good condition and repair, and free from any mechanic’s ‘or other lien
ar claim of llen not expressly subordinated to-the lien hereof; not to suffer or permit any unlawful use of cr any nuisance to
exist on sald properiy nor to diminish nor impair its value by any act or omission to act; tc comply with all requirements of
lew with respect to the mortgaged premises and the use thereof:

(4} That if the Mortgagor shall procure contracts of insurance. upon his life and disability insurance. for loss of Yime by
accldental Injury or. sickness, or either such coniiact, making the Mortgagee assignee thercunder, the Morigagee may pay:the
premiums_for-such- insururice .and. add.snid-pay:ients io.the principal indebtedness secured by this mortgnge. to be repald in
‘the same manner and without ehanging the armcunt of the" menthly paymients, unless such change is by mutunl cansent.

LETERE
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