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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS
13116096169-703

— ThisMorigage{‘Sccurlty Instrument**) isgivenon JUNE 20 .1990
The Mortgagoris DL2{ %, COCHRAN AND SABRINA R. COCHRAN, HIS WIFE-w-

whose addressis 14650 SOUTLY. J.ASALLE, DOLTON, ILLINOIS 604l9=-

{**Borrower"'’). This Security Instrument is given to
FLEET MORTGAGE CORP.-=-—

whichisorganized and existing under the laws of THE STATE OF RHODE ISLAND , and whose
addressis 1[2% EAST WELLS, MILWAUKEE, W1SCONSIN 5320l=wwwau=a

(“tender’’). Borrower owes Lender the principal sumol
FIFTY S1X THOUSAND SEVEN HUNDRED SEVENTY E.LCHT AND NO/100 -——

Dollars(U.S.$ 561 778.00==mmnmmn=x .
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument (' Note''), which pravides for
monthly payments , with the full debt, if not paid earlier, dueand payable o/ JULY 1, 2020 .
This Security Instrument secures 1o Lender: {a) the repayment of the debt evidiced by the Note, with interest, and all
renewals, extensions and modifications; (b} the payment of all other sums, wit intersst, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Barrov¢r's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and conveyto Lenderthe
following described property located in COOR Counly, llinols:

LOT 39 IN ROY E, STONE'S ADDITION OF IVANHOE, BEING A SUBDIVU3{ON OF THE WEST
16 RODS OF THE NORTH 1/2 OF LOT 7 IN VERHOEVEN'S SUBDIVISION OF TH). NORTHEAST
1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PxJ~CIPAL
MERIDIAN, IN COOK COUNTY, ILLINUIS, ACCORDING TO PLAT THEREOF REGISTFAED 1IN
THE OFFICE OF THE REGISTRAR OF TITLES OF CQOK COUNTY, ILLINOIS, ON MAY 3. 1934
AS DOCUMENT NO. 1521318, IN COOK COUNTY, ILLINOIS.

which has the addressof 14650 SOUTH LASALLE, DOLTON
{Street] iChy)
Minois 60419 (**Property Address’’);
[ Zip Coxie)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, riglhuts,
appurtenances,. 'ents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall ulso be covered by this Security Instrument. All of
the foregotng Is referred to [n this Security Instrument as the ' Propesty.”

BORROWER COVENANTS thnt Borrower Is lawfully seized of the estate hereby conveyed wxd has the right to mortgage.
grant and cunvey the Property and that the Property is unencumbered., except for encumbrunces of record, Borrower warrants
and will defend generally the tithe to the Propenty against all claims and demands, subject to any encumbrances of record.
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(n) Defauit, Lender may, except as limited by regulations issued by the Sec-etary in the case of payment defaults, require
immudiate payment in fuli of all sums secured by this Security Instrument {f:

{1} Borrower defaults by falling 1o pay in full any monthly paymeit required by this Security Instrument prior to or on
the due date of the next monthly payment, or

iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In this Security
nstrument,

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval of the Secretary, require
immadiate payment in full of all the sums secured by this Security Instrument if

(D) All or part of the Property is utherwise tranaferred (other than by devise or descent) by the Borrower, and

(11} The Property is not occupied by the purchaser or grantee aa his or her primary or secondary residence, or the purchaser or
grahtoe doda s0 occupy the Property but his ur her crsdit has it been approved in sccordance with the requirements of the Secrelary.

(¢) No Walver. [f circumstances occur that would permit Lender to require immediante payment in full, but Lender does not
require such payments, Lender does not waive lts rights with respect to subsequent events.

(d) Reguiations of HUD Secretary. In many clrcumstances reguintions lasued by the SKrelnr%‘ will limit Lender*s rights, In
the case of payment defaults, 1o require mmedinte pu{mml In full and foreclose if not paid. This Sscurity Instrument does
not authorize acceleration or foreciosure If not permitted by regulations of the Secretary.

10. Reinstatoment. Borrower hins a right to be reinstated if Lender has required lmmediate payment In full because of
Borrower's fallure to pay an amouht due under the Note or this Security lustrument. This right applies even after foreclosure
gro-:eedlnls are instiiuted. To reinstate the Security Instrument, Borrower shall tender [n a lump sum all amounis required to

ring Borrower's anccunt current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and- reasonable and customary atlorney's fees and expenses properly associmted with the foreclosure
roceeding. Lpon relist2 ement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect ax
f Lender had nol requi red immediate payment in full. However, Lender is not required to permit reinstatement If: (1) Lender has
accepted reinstalement afer)the commencement of foreclosure proceedings within two years immediately precediug the
commencement of & cur.en? f=eclosure proveeding, (1) relustatement will preclude foreclosure on different grounds in the
future, or (ii) reinstatement ‘vi!l adversely affect the priority of the lien crented by this Security Instrument

15. Borrowsr Not Relensed; Foriearance By Lender Not & Waiver. Bxtenslon of the time of payment or modification of
amottization of the suma secured by thai=Securlty Instrument granted by Lender to any successor in Interesi of Borrower shall not
operate 1o release the Liability of e original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successol ininterest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by thias Security Inztiviaent by reason of any demand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by ‘c.end==in exercising any right or remedy shall nol be a waiver of or preclude the
exercise of any right or remedy.

13. Successors and Asslgns Bound: Jolut and Seven| Lisbility; Ca-Signen. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and =us'zs of Lender and Borrower, subject (o the provisions of parsgraph %.b.
HBorrower's covenants and agreements shall be joint ard s vieal. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (A) Is co-signing this Securlly Instrei=z:at only to mortgage, grant and convey that Borrower's interes: in
the Property under the Lerms of this Security [nstrument; () is not personally obligated to pay the sums secured by this Secu-ily
Instrument; and (¢) ngrees that Lender and uny other Becirower may sgree to extend, modify, forbear or make uny
sccommodations with regard to the term of this Security Instiument or the Note without that Borrower's consent.

13, Notices. Any nutice to Borrower provided for in this Security Iistcument shall be given by delivering it or by malling it by
first ¢lass mall unless applicable law requires use of another method. 7 ae iotice shall be directed 10 the Propen{ Address or uny
other address Borrower designates by notlce to Lender. Any notice to Lacer shall be given by first cluss mall to Lender's address
stated hereln or any nddress Lender designates by notice to Borrower. Any. uoiice provided for in this Securlty Instrument shall
be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security [nstrument shall be governed by Fudiral law and the law of the Jurisdiction in
which the Property is located. In the event that any provision or clause of this Secu ity Lustrument or the Note conflicts with ap-
plicable law, such conflict shaill not affect other provisions of this Security Instruiii=nt or the Note which can be given elfect
wlthmg Iethe conflicting provision. To this end the provisions of this Security Instrur ent and the Note are deciared to be
severable.

18. Borrowsr's Copy. Borrower shall be given one conformed copy of this Security Instrutiens.

16. Assignment of Rents. Borrawer unconditionally assigns and transfers to Lender all the rent: a1d revenues of the Property.
Borrower ruthorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs eae’s wwnant of the Property
to pay the rents to Lender or Lender's agents. However, prior (o Lender's notice to Borrower of Borro wer's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues o520 “rnperty an lrustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absotute assignment and ol 4 assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as tiuste= for benefit
of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect (aid receive all
of the rents of the Property: and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or Lyader's agent
on Londer's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising lts rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security instrument is paid in full.
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