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2 ONOFFICTAE €

THIS REVOLVING LOAN AGREEMENT MORTGAGE i- ma o this -] e 19 , between th.

Mortgagor. - ED M. CHRISPELL AND SU .+ CHRISPELL, MARRIED TO EA OTHER R-E ;s a
(herein, “Mortgagor™), and the Mortgagee, Ford Molor Crcdn C:ompany. a Delaware Cnrporation. authorlzod to do buuln

. P.O. Box 8044, Dearbarn, Michigan, 48124-68044 (herein, “Mortgagees™).

WHEREAS, Mortgagor has entered into Revolving Loan Agresment (the “Agresment™) dated GUNR«  2Q(._ .
19 90  pursuant to which Martgagor may fram time to time borrow from Mortpages amounts not to exoeed the agoreg ouul-nd-
ing principal balance ot § 30, 008 + 00 (the "Credit Limit™), plus Interest thereon, which interest Is payable at the rate and at the
time pravided tor in the Agreemaent. No future advances, as provided for in the Agresment, may be made by Mortgages mors than 20
yours after the data ot this Mortgage:

< NOW, THEREFORE, to secure 10 Mortgagee the repayment of the Credit Limit, which includes any advances made from time lo
N time by Mortgagee, with interest thereon, pursuant to the Agreament, the payment of all sums, with intarest therson, advanced in
accordance herewith to protect the sscurity of this Mortgage, and the performance of the covenants and agreements of Mortgagor
hersin contained, Mortgagor does hersby morigage, grant, warrant, and convey to Mortgagee the property located in the County
! ot . COOK . , State of lilinois, logelly described aa:
LoT 16 IN BLOCK 7 IN JOHNSON AND WEBER'S PALATINE RIDAE SUBDIVISION IN THE
] EAST &OF THE SOUTHWEST & OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
4 THIRD PRINCIPAL MERIDIAN, IN COOK CQOUNTY, ILLINOIS, ACCORDING TO THE PLAT **
Commonly known as. _140.N...SCHUBERT - RALATINE, -ILLINOILIS -- 60067 e i e
(herein “Propecty Address™)

TOGETHER with all t>.« Improvements now or hereafter sracted on the property, and all aasemants, rights, appurtenances, rents,

royaitiss, minecal oil and aae rights and profits, watsr, water rights, and water stock, and all fixtures now or hereafter attached to the

. Property covered by this Mor’gage; and all of the foregoing. togsther with said property (or the (sasshold estate if thia Mortgageisona
! tonsenold) are herein refer.ac to as the "Property.”

Mortgagor covenanta that mortgagor is tawtully seized of the satate heraby conveyed and has the right to mortgage, grant,
. gonvay the Property, and that'wle/toagor will warrant and defend generaily the title to the Property against aii claims and demands,
g Aubject to any mortgages, declarat o3, sasamaents, ar rastrictions iated in a schedule of exceplions to coverage in any title inaurancs
B palicy Insuring Mortgagee's interest }i \~a Property.
i 2 a#THEREOF RECORDED APRIL 29, 1926 AS DOCUMENT NO. 9257784 IN COOK COUNTY,
- ILLINOIS.

P.1.N. #02-14-318-032

COVENANTS. Mortgagor covenants and agr/.es \a faliows:

o~ 1. Payment of Principal and Interest. Mortgagor ~hall promptly pay when due the principal of and Interest on the lndobtodnea‘gz
nourred pursuant to the Agreement, together with ary tamss and charges provided in the Agresmant. including all future advances.

2. Application of Payments. Unless applicable law orr;v dos otherwise, all payments received by Mortgagee under the Agree-
ment and paragraph 1 hereot shall be applied by Martgages /. s1in paymeont of amounta payabie to Mortgagee by Mortgagor under this
Mortgage, then to interest, fees, and charges payable pursuar t to t»e Agreement, then to 1he principal amounts outstanding under the
Agreament,

3. Charges; Liena. Mortgagor shaill pay or cause te be paid ai g cs, assessments, and other charges, fines, and Impositions attri-
¥ butable to the Property that may attaln a priority over this Mortgaga, lec.sashold paymaents or ground rents, if any, and all payments due
under any mortgage disclosed by the title insurance pollcy insuring Mc/tpugee’s interest in the Property (the “First Mortgage”). if any.
2 Upon Mortgagee’'s request, Mortgagor shall promptly turnish to Mortgajee veceipts avidencing payment of amounts due undar this
i paragraph. Morigagor shail prompltly discharge any lien that has prlority o/e. this Martgage, except the lien of the First Mortgags;

. provided. that Martgagor shatl not be required to discharge any such lien s0 'onj as Mortgagor shall agree in writing to the payment of

N the obligation secured by such ien in a manner acceptabie ol the Mortgage > or shall in good falth contest such lien by, or defend

. enforcement of such lien in, legal proceedings that cperaie to prevent the enforcem aniof the lienor torteiture of the Properiy ot or any

. part thereof.

"? J 4. Hazard insurance. Mortgagor shall keep the improvements now existing or he/ratter erected on the Property insured against
lous by fire, hazards Includad within the term “extended coverage.” and such other hazorris as Mortgagee may require and in such
amounts and for such periods as Mortgagee may require; provided, that Mortgagee shall nit riquire that the amount of such coverage
exceed that amount of coverage required to pay the total amount secured by this Mortgaga wling prior liens and co-insurance into

account.

; The insurance carriar providing the insurance shail be chosen by Morigagor and approved by Martgagea (which approval shall

j. not be unreasonably withheld). All premiums on insurance policias shall be paid in a timely manner. At insurance policies and renewals

5. thereot shail be in torm acceptable to Mortgagee and shail include a standard mortgage clause in fa ‘or »* 2nd [n a form acceptable to

Mortgagee Mortgagor shall prompily furnish to Martgagee all renews! notices and all receipts for pald rre - 1iums. tn the evant ot loss,

Martgagor shall give prompt notice to the insurance carrler and Morigagee. Morigages may make rcouf of loss it not made by

Mortgagor. ,

Uniess Mortgapa®s and Morigagor otherwise agree in wrlilng. insurance proceads shall be applied to res cnition or repair ot the

¢ Property damaged, provided such restoration or repair |3 economically teasible and the security of this Murigage is not thersby

k- impaired. If such restoration or repair s not aconomically feasible or if the security of this Mortgage would be impaired, the insurance

procosu shall be applied to the surmns secured by this Mortgaga, with the sxcess, if any, paid to borrower. if the Property is abandoned

P by Mortgagor or if Mortgagor fails to respond to Mortgagee within S0 days fram the date notice ls maited by Mortgages to Mortgagor

. » that the insurance carrier pffers ta saettle a cltaim for insurance benetits Mortgagee is authorized to collect and apply the insurance
t.proceeds at Mortgagee’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

nleas Mortgagee and Mortgagor otherwise agree in writing, any such apptication ot procees to principal shalt not extend or
poatpone the due date of the payments due under the Agreement or change the amount of such payments. If under paragraph 18

E hersot, tha Property is acquired by Mortgagee all right, title, and interest of Mortgagor in and to any insurance policies and in and to the

! ‘yroond. thereaf resulting trom damages to the Property prior to th. sale or acquisition shai pass to Mortgagee 1o the extent of the

aums sacurad by this Mortgage immediatsely prio? to such saly or acquisition.

5. Preservation and Malntenance of Property. Mortgagor shalt keep the Property in good repair and shall not commit wasate or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehoid.

8. Protection ot Mortgagee's SBscurlty. It Mortgagor fails to perform the covenants and agreements containad in this Mortgage,

f2 or It any action or proceeding is commaeanced that matarially aftects Mortgages's interest in the Property, including. but not limited to,

any pracesding by or on behalf of a prior morigagae, eminent domailn, insclvency, code enforcement, or arrangements or procesdings

nvolving a bankruptcy or decedant, tha Mortgagee, at Mortgagee's option, upon notice to Mortgagor, may make such appearances,

disburse such sums and take such action as is necessary to protect Martgagea's intecest, inciuding, but notiimited to, disbursement ot
reasonable attorney's lees and entry upon the Property to make repairs.

Any amount disbursed by Mortgagee pursuant to this paragraph 8. with interest thereon, shail become additional iIndebtedness

. of Martgagor secured by this Mortgage. Uniess Mortpagor and Morigages agres to other tarma of payment, such amounts shall be

h: payable upon Mortgagee's demand and shall bear intarest from the date of disbursamant at the rate payable from time to time on

Eoutstanding principal under the Agresmaent. Nothing containad in this paragraph 8 shall require Mortgages to inour any axpense or

btake any aotion hersundar.
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7. Inspection. Mortgages de r le e rles actions of the Property, provided
that Mortgagee ahall give notice p arafdr ralated 1o Mortgagees’ s Intarast in
the Property.

8. Condemnation. The procsedr of any award or claim for damages, direct or consequential, in connection with any condemna-
tion or other taking of the Property, or part tharaof, or for convayance in lieu of condemnation, ars heraby asgigned and shall be paidio
Mortgagee.

8. Mortgagor Not Released. No axtension of the time for payment or modification of any other term of the Agresment cr this
Mortgage granted by Mortgages to any succeasor in intereat of the Mortgagor shalf aperate to release. in any manner, the Habllity of
the original Mortgagor and Mortgagor's successors in interest. Mortgagee shall not be requirsd to commencs Procoedings dyainet
such succeaessor or refuse to extend time for payment or otherwise modity by resson of any demand made by the original borrowsr and
Mortgagor's successors in interest.

10. Forsbearance by Mortgagee Not 8 Walver. Any forsbearance by Morigagee in exercising any right or remedy under the
Agreement hereunder, or otherwise afforded by applicable law, shall not be a walver of or praeciude the exercise ot any such right or
remedy. The procuremaent of insurance or the payment of taxes or cther llans or charges by Mortgagee shall not be a waiver of Mortga-
gee's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Successors and Assigns Bound. The covenants and agreaments herein contained shail bind and the rights hersunder ahall
inure ta the respective successors and assigns of Mortgages and Mortgagor, subject to the provisions of paragraph 168 hereof.

12. Notice. Except for any notice required under applicables lsw to bs given in another manner, (a) any notica to Mortgagor
provided for in this Mortgags shalt be glven by mailing such notice by certifled mall addressed to Mortgagor at the Property address or
at such other address as Mortgagor may designate by notice to Mortgagee as provided harein, and (b) any notice to Mortgagees ~hal!
be glven by certified mail, return receipt requested, to Morigagee's address atated herein or to such olher addreas as Mortgagese may
degignate by notice to Mortgagor as provided herein. Any naotice provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Martgagee when given in the manner designated herein.

13. Governing Law; Se  erabliity. This Mnrtnage shall be governed by the laws of iilinols. i the svent that any proviaion ar clause
of this Maortgage or the Agr.ermsnt conflicta with applicable taws, auch conflict shall not affect other provisionas of this Mortigage or the
Agreemant which can be givin e ffect without the conticting provision, and to this end the provisions of the Mortgage and the Agree-
nent ars deciared to be severar.e. provided that the Mortgagee may exercise its termination option provided in parayraph 12 in the
event of changes In iaw after .= c¢2*e of this Mortgage.

14. Mortgagor’'s Copy. Mortgagc - shall be furnished a conformed copy of the Agreement and of this Mortgage at the time of
executian ar after recordation herect.

: 15. Transfer of the Property; Assur 'Zdon. To the axtent permitted by law, if all or any part of the Property or an intarest therein,
inefuding without limitation any part of any ber cficial intarest In any truat holding titie to the Property, is sold or transferred by Mortga-
gor or Mortgagor's beneficiary withcut Mortgitgs e'< pricr written consent, Mortgages may, at Mortgagese's option, deciars alf the sums
secured by this Morigage to be immadiately diie and payable.

K 16. Revolving Credit Loan. This Mortgage is (jiver to secure a revolving credit loan and shaill secura not onfy presentiy axiating
indebtedness undsr the Agreement but also future advarces, whether such advances are obligatory or to be made at the option of the
Mortgaegee. or otherwise, as are made within 20 years fror\ the date hereof, to the same extent as if such future advances were made
on tha date of the execution of this Mortgage, although (n:re may be no advance made at the timse of executien of this Mortgage and
although thera may be no indebtedness sacured hereby cutatanding at the time any advance is made. The lien of this Mortgage shall
be valia as to ail indebtedness secured hareby. including furire advances, from the timea of its filing for record in tha racorder's or
registrar's office of the county in which the Property ia locatad, T2 total amount of indebtedness secured heraby may increase or
decreass from time Lo time, but the total unpaid principal balancs of indaebtedness secured hareby (including disbursements that the
Mcortgagee may make under this Mortgage, the Kgreement, or any.nthor document with respact thereto) at any one time outstanding
shall not exceed the Credit Limit, plus interest thereon, and any disixuriements made for payment of taxes, apecial assessments, or
insurance on the Property and interast on such disbursements (a)l suct in-debtedness being hereinafter refarred 1o as the maximum
amountsecured hereby). This Mortgage shall be valid and have priority i7 th.c extant of the maximum amount secured hereby over all
subsequant liens and encumbrances, including statutary liens, excepting so’al:’ taxes and assessments lavied on the Property given

priority by law,

17.” Acceleration; Remedles. Upon Mortgagor's breach of any covenarnt or agr=ement of Mortgagor In this Mortgage, including
the covenants tc pay when due any sums secured by thia Mortgage, or the occurrsncy of an Event of Default under the Agrasment,
which Events of Default are incorporated herein by this reference as though set for h in fuli herein. Mortgagee, at Martgagee’s option,
may deciare all of the sums securad by this Mortgage to be immediately due and payosl. without further demand, may terminate the
avalilability of loans under the Agresment, and may farecliose this Mortgage by judiciil 7 rnceeding. Mortgagee shall be antitled to
collect in auch proceeding all expenses of foreciosure, inciuding, but notlimited to, reasonrole attarney's fees, and ¢osts of documen-
tary evidence, abstracts, and tille reports.

All remedies provided in this Mortgage are distinct and cumulative to any other right or rem 'y under this Mortgage. the Agree-
ment, or afforded by faw or equity, and may be exercised concurrantly, independantly, or suc” essively.

18 Assignment of Rents. As additional security hersunder, Mortgagor hereby assigns to Morgag ae the rents of the Property,
provided that Mortgagor shall, prior to acceleration under paragraph 17 hereof or abandonment o..*)@ roperty, have the right to
coflect and retain such rents as they become due and payable.

19. Refease. Upon payment in full of ali amounts secured by $his Moriga a t mlr[at}on . tht; Aursaiuent.Mortgagee shall
release this Mortgage. Martgagee shall pay all costs of recordatign of thg relpase, if pny) 7

L
20. Walver of Homesatead and Redemption. Mortgagor herebly wgiveg all fighis o horh@ea ax¢mpliciin the event of a fore-
closure in the Property.

21 M@f Al condltions,‘ gpv qamq,ﬁig ggaements coptaiged In the Ravgivin
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N wrmsss WHEREOF, Mortgagor(aé hss (have‘) ax thia o qlqpc
a5 2 Nnf 050 =
- t‘.’
\ ) m E
£ C'% s ’oma- o
\I"- %‘ o e X2 S - .
5/ ¢ Méﬁi‘
“STATROF iLLINOIS & )
) S§S
COUNTY OF __CO0OK —— 3
1, .. THE UNDERSIGNED e ..., & Notary Pyplic in and for sald county and state, do hereby certity and
acknowiedga that Fred o, We{t + 5 4 Bhpeared before me this day In person, and acknowledged
that THEY .. r Ald insyrumentas . _THETIR free and voluntary act, for the uses and purposes

19 20
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