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ASSIGNMENT OF RENTS AND LEASES

This Assignment of Rents and Leases ("Asaignment"), dated

Jne 22 y 1990 ., is from the following named assignors

{hereinafter, colleoctively, "Borrower") to Broadway Bank

("Lender"}, an Illinois Banking Corporation, with offices at
8660 North Broadway, Chicago, Il 60680,

RXHIBIT A

¢aof

Desecription of Real Ratate 3891369

; e

LOT 36 ND 37 IN 22OCX 1 IN BARRIRY PARLIN'S SUBDIVISION OF THE NEST & OF THE SOUIHEAST 4 OF
SECTION 25, TOMMSAIr <0 NORTH, RAWGE 13, BAST OF THE TMIRD PRINCIPAL MERIDIAN, IN COOK
M!rm-

i PeIoN. $13~24-400-009 (Lot 3£)
. 13-25-400-008 (Lot .7,

hereto (the "Premlses™ 3t dny Dért —thwrso:; worron B8y BEVE baen
heretofore or may be heiva’tar made or agresd to or which may be
2ade or agresd to by Lendwr under the powers herein granted. All
such lesses and agreements ars hersinafter ocolleotively referred

to as the "Leases™, It ig tioe intention of the parties to this
Ansignment to establish an absslvite transfer and assignasent to
Lender of all the Leases and tiz Rents and the Borrower does
heredby appoint Lender as the unde.signed’'s true and lawful
attorney in the Borrower's name and atzad (with or without taking
possension of the Premises), to rent, iasse or let all or any
portion of the Premises to any party or pnfties, at suoh rentsl
and upon such terms, as Lender, in its discretion, may determine, ég
and for Lender to colleot all of the Reuts arising from or
accruing at any time hereafter, and all now or that may hereafter W
become, due under the Leates and with the same »ights and povers z:
and subjeoct to the same immunities, exoneration of 1iability anco.,
rights of recourse and indemnity as Lender would have vgon taktnscd
possenaion of the Premises pursuant to the provisiona receof.

. The Borrower represents and agrees! that no Rents have heen
or will be paid by any person in possession of any portions of
the Premises for more than one installment in advance; that the
3 paynent of Rents has not been or will not be waived, released,
3 reduced or discounted or otherwise discharged or compromised by
| the Borrower unless same ias necessary for purposes of leasing the
Premines and the Lender approves such reduotion or discount in
rent which appreved shall not be unressonadly withheld:. The
Borrower waives any right of set-off against any person in
posassaion of any portion of the Pramises; and that Borrower will
not further asseign any of the Rents, without the prior written

consent of Lender.
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Nothing herein ocontained shail be constructed «s
ponstituting the Lander s "mortgages in possession” in the
absence of the taking of actual possession of the Premises by
Lender pursuant to the provisions hereof. 1n its exercise of the
powers herein granted, no liability shall be asserted or enforced
against Lender, all such liability being expressly waived and
relesned by Borrower,

The Borrower further agress to ssaign and transfer to Lender
all existing and future Leases upon all or any part of the
Premises, and to execute and deliver, immediately upon the
reques® of Lender, all such further assurances and assignments as
Lendes 2hall from time to time requirs,

Althuugh it ia the intention of the parties that this
Assignmert shall be & present assignment, it is expressly
understood snéd-sgreed; that Lender shall not exercise any of its
rights and poxers hereunder until and unless a default shall
oocour and (and shall remain not oured following notioce or the
expiration of the ruve pericd, if shy, provided for therein) in
the paymant of the Liabilities, and nothing herein oontained
shall be deemed to atfest or impair any rights whioh Lender may
kave under any such doorment; said documents sre incorporated

herein by reference.

In any oase in which, under the provisions of that certain
Mortgage in favor of Lender (iereby inoorporated herein by
reference) with respect to the Frumises and recorded at or about
the date hereof, Assignes has a <ight to inatitute foreclosure
proceedings, whether before or after ke Lisbilities are declared
to be immediately due or upon expizatinn of notice and grace
periods, if any, whether before or after jnstitution of legal
proceedings to forecloase the lien thersoi, or before or after
sale thersunder, immediately upon demand of icvder, the BRorrower
sgrees to surrender to Lender and Lender shiii bde entitled to
take actual possession of the Premises or any part thereof
personally, or by Lender’s sgents or attorneys, ~ud Lender in
Lender’'s discretion may, with or without force »o2 with or
without process of law, enter upon and tske arnd saintain
possession of all or any part of the Premiaes, together with all
the doouments, books, records, pspers, and accounts of the
Borrower, of then owner of the Premises relating thereto, and may
exolude the Borrower, and its agents or servants wholly therefroa
and may as attorney-in-fact or agant of the Borrower or in
Lender's own name and under the powers herein granted, hold,
operate, manage and control the Premises and conduct the
business, if any, thereof either personally or by Lender’'s agents
or attorneys, with full power to use such measures, legal or
squitable, as in Lender’s disoretion or in the discrestion of
Lender's successors or assighs may be deemed proper or necessary
to enforce the payment of security or the Rents of the Premises,

69LTGSE
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inoluding actions for the reaovery of the Rents. The undersigned
granty Lender full power and authority to exeroise each and every
of the rights, privileges and powsrs harein granted at any and
all times hereafter, with fifteen (18) days notios to the
Barrower, and with full power to cancel or terainate any lease or
sublease made asudsequent to the aforesaid Mortgage or
subordinated to the lien thereof. The Borrower hereby grants
Lender the full power and suthority to make necesssry or proper
repairs, decorating, renewals replacements, atlerations,
additions, detterments and improvements ta the Premises that may
seem uiicious to Lender, in Lender's discretion., Tha Borrower
heredy uvants Lender the full powar and authority to insure and
reinsurc the Premises foer all riska incidental to Lender's
possesnio’, operation and management therecf and to receive all

such Rents.

Lender shs:i not be obligated to perfors or discharge, nor
does Londer harcov undertake to perfors or discharge, any
obligation, duty or liasbility under any Leasea relating to the
Prenisea, and the [iorrowar shall and doea hereby agree to
indemnify and hold harriines of and from any and all liability,
loss or damage whioch Lerdnr may or might inour under any such
Leanes under or by reason i the assignment thereof and of and
from sny snd all claims and demands whatsoever which may be
asserted against Lender by rexs~n of any alleged obligations or
undertakings on Lender's part to rzarfora or disoharge any of the
terms, covenanta or agresments con’sined in said Leases or in the
defense cf any olaima or demands arising prior to Lender taking

saession of the Premines, The unédzcnigned heredy agrees to
maediately reimbdburse Lender uzrn denant' for any amount due
Lender by reascn of this paragraph, inoludizic costs, expenses and
legal fees inourred by Lender.

Lender, in the exercise of the rights and sowers oonferred
upon Lender by this Assignment, shall have full yowsr to use and
apply the Rents to the payment of or on scoount of the following,
in such order as Lender may deteraine!

(a} To the payment of the operating expensed <f the
. Premises, inoluding the cost of management and leasing thereof
(wvhioh shall inoclude ressonabls compensstion to Lender end, if
sanagement be delegated; to its agent or agents, and it shsll
slso inolude lease commissions and other compensation and
expenses of seeking and procuring tenants and entering into
leases), to establish reserves for claims for damages, if sny,
and premiums on insurance hereinabove suthorised;

() To the payment of taxes snd special assessments now due
or which may hereafter become due on the Premises;




UNOFFICIA!}_\_SCBCQF"Y3 )

9

{c) To the payment of all repairs, decorating, renewals,
replacementa, alterations, mdditions or betterments and
{mprovements of the Premises, including the cost froam time to
tima of installing, replascing refrigeration, gas or electrio
appliances therein and of placing the Premises in such condition
as will, in the judgment of Lender, mahke it readily rentables;

{d} To the payment of any Liabilities (first to interest
and then to principal).

The Borrower does further speaifically suthorise and
instruat each and every present and future lessee or tenant of
the whcle or any part of the Premismes to pay all unpaid rentsl
agreed uzon in any tenancy to Lander upon receipt of demand from

Lender to Zo pay the same,

"Liabilities" means all obligations of the Borrower to
Lender for payarnt of any and all amounts due under the aforesaid
Mortgage, the wote secured by the aforesaid Mortgage and of any
indebtedness, or trptvsctual duty of ‘every kind and nsture of the
Borrower or any guarzator of the aforesaid Notes (Rereinafter,
colleotively, "Note") ro Lender, however oreated, arising or
evidenoced,; whether direect or indireoct, absolute or contingent,
joint or several, now or hereafter existing, sue or to become due
and however owned, held or aoquired, whather through disoount,
overdraft, purchane, direot loar or as collateral, or otherwise.
Liabilities are also inourred or paid by Lender in attempting the
ocolleotion or enforoement of the aforesaid Note, any guaranty eof
the aforesaid Note, or any other irvdrbtedness of the Borrower or
any guarantor of the aforesaid Yote to Lendar or in the
repossession, ocustody, sale, lease, c2seahly or other disposition
of any collateral for the aforesaid Nots. _Liabilities inoludes
all of the indebtedness or contractual avi'ss of partnership to
Lender created or arising while the Borrows® 2r sny guarsntor of
the aforesaid Note may have been or msy de i aember of those

partnerships,

It is understood and agreed that the provisions 4+t forth in
thia Assignment herein shall be deemed as & special ¢resdy given
to Lender, and shall not be deemed exolusive of ary of the
renadies granted in the above demoribed Mortgage, but cwinll be
‘deamed an additional remedy and shall ds ouaulative with the
reasdies granted therein.

¥henever the word "Borrower" in mentioned herein, it ie
hereby understood that the same inoludes and shall be binding
upon succoessors and assigns of the Borrower, and any party or
parties holding title to the Premises by, through or under the
Borrower. All of the righta, powers, privileges and ismunities
herein granted and assigned to Lender ahall also inure to
Lender's successors and assignes, inoluding all holdera, from time

o time, of the aforesaid Note.
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It is expressly understood that no judgment which may be
entered on any debt secured or intended to be secured by the
above describad Mortgage shall operate to abrogate or lessen the
effeot of this instrument, but that the ssme shall continue in
full force and effect and until the paysent and discharge of any
and all of the Liabilities and all bilis {ncurred by virtue of
the authority contained herein have been fully paid out of the
rents, issues and profits of the Premises, or by the Borrower, or
until such time as this instrument may be voluntarily released by
Lender. This instrument shall also remain in full force and
effect during the pendency of any forsclosure proceedings, bdoth
beforsz end after sale, until the issuance of a deed pursuant to a
foreclorure decree, unless the Liabilities are fully satisfied
before tlis axpirsation of sny applicable period of redemption.

This Assiganent of Rents and Lesses has been made, executed
and delivered 2o Lender in Chicago, Illinocis and shall be
oonstrued in acoordinae with the laws of the State of Illinois.
Vherever possible, each provision of this Assignment of Rents and
Leasus shall be interyreted in such manner at to ba effective and
valid under applicable iaw., If any provisions of this Assignment
of Rents and Leases are pronibited dy or determined to be invalid
under applicable law, such %7ovisions shall be ineffective to the
extent of such prohibitions o7 {nvalidity, without invalidating
the remainder of such provisioms or the remaining provisions of
this Assignasent of Rents and Lear’r.

At the option of the Lender, 4iid Mortgage shall become
subjeot and subordinate, in whole or in part (but not with
respeot to priority to entitlement to iraurance proceeds or any
avard in ocondemnation) to any and all cf ‘he aforesaid Leases
upon the execution by Lender, and recordin( Yhereof at any time
hereafter in the Office of the Cook County Rcosrder of Deeds, of
s unilateral declaration to that effect.

6SLTERY
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a'ml or ILLHOIS

CouNTY OF &ﬁ)”'

vho is/are personally known to me to be the sems pecson({s) vhose neme(s) is/are
subscribed to the foregoing inatiument, appeared befoce me this day in perscn
nd ackraledged that he/she/they signed, sealed and deliversd the said
Instrument o~ his/her/their free and voluntary act, for the uses and purposes
therein set zecth,

GIVEN under my P2:d and Motarial Seal, this i< dlyo!‘-,ll,-n. 0 1950,
Ny Commission expiiw, oni ~gecia ’

HEATHER :
Nolors Public, ik cf |lsls ,
My Coumission Explrws Ja:. 30, 1062 | *

63C1ERe



ol
-ﬂr.”
g ) A

i .

TR
=

Al

30 uvEl

1.

oyt

i

e 1 ROt i o > g g,

wm:'ai% gt

;g gR LT TR

LER

69£168¢E

f

IDENTIFIzg \

No.

UNOFFICIAL COPY

su..i:. LT RS TR
VARTL 45510 cran

| LT g

NTY Mgy
2 1 TTLECO. OF 11 1nrg
g.ﬁ,_?ic_moz

NOIS enene
P a-

P PYAC/A l



