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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .9 TH . dayof .. JUNE, . ... .......,19.?0. ., and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment'’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower's Noteto ... .............,
L. GRAGIN FEDERAL BANK FIOR SAVINMGS . ... . . it eaaar sttt a s taast st asasasceaiassnanassoonye
the "Lend ') of the same date (the "Note' nd cavenn lhe rty described in the Security Instrument and
e ererg2 28 N BRANE LY, BTk Ry, T YN TEPeEySTgroed in the Securl Y Instrument an¢

Property Address

Modificat’snx. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST F.ATE AND MONTHLY PAY&[EJH,T CHANGES
‘."ﬁ: The Noie interest rate may be increased or decreased on the

The Note has (n ' Initial Interest Rate’” of ..~ %
.1ST. day of the munt:1 beginning on .JULY .01.,........ , 19..95. and on that day of the month every
.12.. months thereatte..

Changes in the interes: raie are governed by changes in an interest rate index called the **Index’’. The Index is the:

{Check one box to indlcate index.}
{1) [J* “Contract Inter’si Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders®’ published by th<¢ Federal Home Loan Bank Board.
{2) MA* .. NATIONAL.  MUMTLY. MEDIAN. COST. OF FUNIE............coihiiiiiiiianne e

.................................................

...................................

[Check one box to indicate whether there is any ma.; Imm t limir on changes in the interest rate on each Change Dalg; [f no box is checked there will

be no maximum limit on changes.}
(1) O There is no maximum limit on-<paitges in the interest rate at any Change Date.

(2) XX The interest rate cannot be changes Yy more than .. 2. . percentage points al any Change Date. *

I the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the incerest rate will result in higher paymen:s. Jecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrum:nt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan cliarzes collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then; (A)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any surar already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may chuose 2o make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that ali or any part of the sums secured by this Security Instrument are subject to a tien

which has priority over this Security Instrument, Lender may send Borrower a.iotice identifying that lien. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Seercity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to‘clus Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumen:, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit cn the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, ws » cendition of Lender's

waiving the option to accelerate provided in paragraph 17.
...... ﬁW(Sﬂl)

By signing this, Borrower agrees to all of the above.
FH R. BRUECK

/ ﬁ.&«—m’ 1é(s«u)

OARET H. EBRUECK

* If more than one box ix checked or {f no dax i checked, and Lender and Borrower do not ctherwise agree in writing, the first Index named will epply.
ADJUSTABLE RATE LOAN RIDER—p/61-FHLMC UNIFORM INSTRUMENT 442064 BAF Syviemss and Forme
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LOAN # 01-4%238-81

ASSUMPTION RIDER TO MORTGAGE

DATED THE __ 5TH DAY OF JUNE , 19 90 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
JOSEPH R. RRUECK AND MARGARET H. BRUECK. HUSBAND AND WIFE

Notwitireanding anything to the contrary contained in the mortgage to which this
Rider is-at’ached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Party, hereinafter referred to as the transferee, only
upon the exgress conditions as are hereinatter set forth.

1. Transferes.completes and submits to Lender a completed application for a
loan in the-amount of the then outstanding principal balance and Transferee
qualifies for a tuariin the amount and otherwise complies with Lender's loan

criteria.

The Lender may in its scia discretion assess to the Transferee a fee in the
amount of not more than.hiee percent (3%) of the outstanding principal
balance of the loan for and ir consideration of allowing Transferee to assume

Borrower's loan.,

Notwithstanding the foregoing, the “i7ansferee and the property must qualify
for a loan pursuant to Lender’'s standrid underwriting criteria before Lender
shall be obligated to permit assumption ot {n3 above described loan.

All of the other terms of the above described note 'and mortgage will remain in
full force and efect.

The value of subject property must be at least as muei:-at-time of assumption
as it was when loan was originally mads. Such valus is 10, be determined by
taking the lesser of the purchase price (if applicable) or apprsisal value. The
appraised valug shall be determined by Lender in its reascnatle judgement
and by an appraisal performed by an appraiser approved by Lenderin its sole
discretion. * Lender, at its option, may require that the above in3ntionsd
appraisal be performed at Borrower's expense, irrespective of ety other
charges assessed by Lender.

IN WITNESS WHEREQF Borrower has exscuted this Rider the gy day of
_JuNe .19 90

R “J0SEFH R. BRUECK

MARGARET H. BRUECK

3584 gl 34 24 34
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This instrument was prepared by:
RICHARD . J.. . JAHNA. . ...,

{Name}
3133 W FULLERTON .AVE
(Address)

CHICABO, IL 40439

MORTGAGE

THIS MORTGAGE is made this sTH . .day of..... ‘-' UNE EENERY]
1979Q ., between the Mortgagor, JOSEPH . R.. . BRUECK . . AND MARGARET, H, . BRUECK.,.. HUSBAND .AND
. (herein “Borrower™), and the Mortgagee, . .

., & corporation organized and

DR

WHEREAS, Dorrower is indebted to Lender in the principal sum of cmvmenemmen ONE.. HUNOREDR .FOQRTY. .
THAOUSAND, /271 N0/ 1 04 sxemmmmmpmm—pp—ppmp——m" weDollars, which indebtedness Is evidenced by Borrower's
note dated JUNFE., .05, . (herein “Note™), providing for monthly installmonts of principal and

interest, with the bals/ice of -the indebtedness, if not sconer paid, due and payable on. JULY. &1, ..2020

(.):

To SECURE to Lenacr £a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, vith intcrest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance i the cavenants and agreements of Barrower hercin contained, and (b) the repayment
of any future advances, with interesi ihercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs o’ ’eby mortgage, grant and convey to Lender the following described property

located in the County of 1 U , State of Illinois:

LOT SEVENTEEN (17) AND THE JCRTH HALF (1/2) OF LOT EIGHTEEN (18)
IN ELOCK SIX (4) IN ROSE FARK. ‘A SUBDIVISION OF THE EAST HALF
¢1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 13, TOWNSHIP 40
NORTH. RANGE 13, EAST OF THE THI%U PRINCIPAL MERIDIAM.:

PERMANENT INDEX #13-13-313-029-0000

. ..CHICAGR . . . ...,

cin

(State and Zip Code]

ToGETHER with all the improvementis now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Morigage is on a leaschold) are herein rcferred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbcered, and that Borrower will warrant and defend
generally the title to the Property against afl claims and demands, subject to any declarations, easements or rostrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

437137
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Lender’s written agreement or applicable law. Borrower shall pay tho amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

., Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additionat
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terins of paymaent, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shal! bear interest from the
date of disbursement at the rate payable from time to time on ovtstanding principal under the Nofe unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in thiz paragraph 7 shall require Lender to jncur any expense or take
any action hereunder.

- 8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
X that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therofor refated to Lender's
interest in the Property.
. 9. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connectlon with any
" condemnation or other taking of the Property, or part thercof. or for conveyance In lieu of condemnation, are hereby assigned
R and shall be paid to Lender,
i In the event of a iotal taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
P with the excess, if any. paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender
O otherwise agree in writing. there shall be applied (o the sumy sectired by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
. taking bears to the fair market value of the Property immedialely prior to the date of taking. with the balance of the proceeds
: paid to Borrovwur.
! Tf the Propan.y s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or settlr & claim for damages, Borrower fails to respond to Lender within 10 days after the date such notice s
: maited, Lender is ratborized to collect and apply the proceeds. at Lender's option. either 10 resioration or repair of the
¥ Property or to the stias"zecured hy this Mortgage.

Unless Lender o/id Forrower otherwisc agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date/wfithe monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relearco. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by l.er.d=: to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Buirower_and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor Or efuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason i nay demand made by the original Borrower and Borrower's successors in interest.

11. Farbearance by Lender Not & Wakor. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shail nct he © waiver of or preclude the exercise of any such right or remedy,
The procurement of insurance or the payment r<taxes or other liens or charges by Lender shall not be a waiver of Lender's
X right to accelerate the maturity of the indebledness secured by this Mortgage.
| 12. Remedies Cumulative, All remedies previced. in this Mortgnge are distinct and cumulative to any other right or
: remedy under this Mottgage or afforded by law o1-={vity. and may be excrcised concurrently, independently or succesaively.

13. Successors and Assigns Bound; Joint any Severs! Liabllity: Captions. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure *5, the respective successors and assigns of Lender and Borrower,

f subject to the provisions of paragraph 17 hereof. All covenunts and agreements of Borrower shall bo joint and several.
. The captions and headings of the paragraphs of this Murzuse are for convenience only and are not to be used to

interpret or define the previsions heroof. '
14. Notice. Except for any notice required under appliciole law to be given in another manner, {a) any notice to
Borrower pravided for in this Morigage shall be given by mailing cuch notice by certified mail addressed to Borrower at

the Property Address or at such other address us Borrower may deiiriate by notice to Lender as provided hereln, and
(b) any notice to Lender shall he given by certified mail. return reccist /cauested. to lender's addross stated herein or to
£ such other address as Lender may designate by notice to Borrower as/provided berein, Any notice provided for in this
T Mortgage shall be deemed to have been given 1o Borrower or Lender when roven In the manner designated herein.

15. Uniform Morigage; Governing Law: Scverabillly. This form of mo-tgnge combines uniform covenants for national
use and non-uniform covenants with limitcd varintions by jurisdiction to consatice.a uniferm securily instrument covering
real property. This Morigage shall be governed by the luw of the Jurisdiction (& vhich the Property is located. Tn the
event that any provision or clause of this Morigage or the Note conflicts with appileapir’ law, such conflic) shall not affect
other provisions of this Mortgage or the Note which can be given effect 'without t’~—conflicting provision, and 1o this

end the provisions of the Mortgage and the Note are deciared to be severable,
16. Barrower's Copy. Borrower shalt be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If &ll or any part of the Property or an interest theroin is sold or transferred
by Borrowerithout Lender's prior written consent. excluding (a) the creation of a lien or wncumurance subordinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for houschold applinnces, /o)« transfer by devise,

descent or by operation of law upon the death of a joint tenant
, Lender may. at Lender's option. declare all the sums secured by (thi, Mortgage to be

immediately due and payable. Lender shall have waived such option to accelerate if, prior 1o the safe ur «rnsfe¥. Lendef
and the person to whom the Property is to be sold or transferred reach agreement in writing that the creait of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agiecement accepled in writing by Lender, Leader shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. [f Borrower fails (o pay such sums prior to the expiration of such period,

L Wi on.
Legdep may. without further notice or dergand on Bortowery RaPke AUHETHEY® BEMRLL™ RN EE ¥ ¥uidence

Non-Unirorm Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except an provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreemeunt of Borrower in this Mortgage, Including the covenants to pay when due any sums securcd by this Mortgage, Landsr
- prior to acceleration shall mall notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
A required 1o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
; breach must be cured; and (4) that faflure fo cure such breach an or before the date specified In the notice may resull In
L acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
A shall further inform Borrower of the right to reinstate after acceleration and the rvight to sssert in the foreclosure procesding
; the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
. or before the date specified in the notice, Lender at Leader’s option may declare all of the sums secured by this Morigage to be
. immedintely dize and payable without further demand and may foreclose this Mortgage by judicial procecding. Lender shall
. be entitied to collect In such proceeding all expenses of foreclosure, Including, bt not limited {0, rensonabls attorney’s fees,
and costs of documentary evidence, abstructs and title reports.

19. Borrower's Right fo Reinstate. Notwithstanding Lender's acceleration of the sums socured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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